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{ SUBSCRIPTION,
L 82 A YEAR,

Mercantile.

C. P. Reld & Co.

I.‘wm Wellington Street, Toronto,
=,

M Childs & Hamiiton.
ANUFACTURERS and Wholesale Dealers in
Boets and 8hoes, No.

B ~y ° ‘r'msuutl-..n,

ol mecu
OIL and Commission Merchan
Rl.mou ol o

Lyman & MecNab.
WHOLESALE Hardware Merchauts, Toronto,

L Coffee & Co

RODUCE and C jssion Merchants, No. 2 Man-

UCE Commission Merchants, Old Corn
Exchange, 16 Frout St. East, Toronto Unt.

L R. €. Hamilton & Co.
E Commission
Pu"uzck, Nmm 119 Lower

4. & A Clark,
RODUCE Commission Merchants, Wellington
Street East, Torento, Unt.

John Beoyd & Co.
HOLESALE Grocers and Commission Mer-
chants, Front 8t., Torouto.

W. & R. Grimo.

IINBTIIId‘Ihu. Wines, ete. Ontario Cham-
bers, cor. Church and Front Sts , Toronto.

Reford & Dillon. v
MPORTERS of Groceries, Wellington Street,
Toronto, Ountario.

Thes Grifith & Ceo.
Immns and W Dealers in Groceries,
Liquors, & , Front St., Toronto, Out
'J. B Boustead.
PIOV!S!ON and Commission Merchant. Hops
? bought and sold on Commission. 82 Frout S¢.,

Hurd, Leigh & Ceo.
LDERS and Enamellers of China and Earthen-
ware, 72 Yonge St., Toronto, Ont [See advt.)
Parson Bres.,
Pmou:cu Refiners, and Wholesale dealers in
Lamps, Chimneys, etc. Waierooms 51 Front St
Refinery cor. River and Don Sts., Teronto,

Sessions, Turner & Co,
UFACTURERS, lmporters and Whole :ale
MA&‘H‘ in Boounnds‘oo-. Leather Findings,
ote., 8 Wellington St West, Toronte, Ont.

Thes. Nawerth & Co.
IIPOITI'.RI and dealers in lron, Catlery and
general Hardware, King St., Toronte, Out.

» Crawford & Co,

\ILNUP.\CTUIm of Soaps, Candles, etc., and
V1 3eqlers in Petrolenm, Lard and Lubricating

Qils, Palace St , Toronto, Ont.
Alex., W, Secoti,

I"UBAKCI AND COMMISSION AGENT, 7
Bedford Row, Halifux, Nova Scotia. 1t
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Gorz Dmstricr Murvan Fmme INsURANCE
CoMPAXY. —The annual wmeeting of this Com-
Rl was beld in Galt on the 13th inst., John
- v{d-l. Esq., President, ll-» the chair.
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The number of claims during the year was
49, amounting to $33,907.

The actual expenditure of the company was
over $1,200 less than it was during the -
in{ou; the number of policies i more
by 118 ; the amount of premium notes in force
more

by‘ﬁﬁ.ll;lldtho t of the

sums muuti more by $144,921
The Directors] have resisted payment of
one, claim during the year on s which,
i them in doing

0. The case is not finally disposed of, but
reason to believe that it will
terminate in favor of the compsuy.

The compauy has through a pesiod of
more than ordinary difficulty, for not only
were the losses sustained by it excessive, but
the general stringency imposed upon all bank-
ing transactions materially affected its finaucial
operations. )

As s natural result of heavy losses, the car-
rent expenditure of the company and its inter-
est account exhibit much larger figures than
they would have done had the losses been
more proportionate to the previous yearly
average while had it nct been for the change
from a yearly to & laily assassment, the diffi-
culty experienced in financing could hardly
have been overcome. But the system of assess-
ing each policy yearly from its date, has
resulted in the collection of $26,393, of which
under the system of annual assessment, (when
each policy was to a certamn day’
£15,000 could not have been collected until 1st
September, 1868,

m rate of assessment during the year has

from cents lower, to 12 cents higher
in the dollar, than what the cost of insurance
in a proprietory company would have been,
For six months the assessment rate was higher
than what the cost of insurance in 8 proprietory
company would have béen. But during the
three years ending 31st May, 1868, the average
yearly cost of insurance has been 18 6-10 cents
in the dollar less than what it we
ina proprietory company.

In onler to avert a repetitic
te that which obtained during the months from
June to December of last year, every precaution
has been made use of, any re-insurance effected
in another compaiy whepever it wes thought
advisable to do so.  The average single risk is
now reduced to $856.29. - _

The special act which the company obtained
from the Local Legislature has greatly -im{»li~
fied the mode of assessment, and enabled it

among other things to issue policies for cash
ne half of the

minms sad to lp!vorﬂun ol
p:»lh resulting therefrom to a ™ reserve fund.”
&‘he Directors have therefore been enabled to

offer the option to insure on gither of the fol-

lowing plans - 4
Ist. bl the ordinary plan of giving a pre-

yald have been

yn of loss similar

pt-n'nulnoﬁlthamn to

‘able increase ovdr that o

mium note u hich not less than T{yrr

cent. shall be in vash, such payment to be
credited on the néxt #ssessment.
2nd. On the @ giving a premiium uole

for & term of thiee years and paying in ad
vance thervon 20 Per gent. each year.

! oft of that time, the cost of
bave been found to be less

than what he I have paid, the difference
shall be retu 0 hini; if more, then he
shall pay the

A nee.
Srd. —On the bystem, the insured giving
no premium notegbut paying for an insurance ol

One year, a prémium equivalent to omc
the prem pote rate of the company,
less a discount of 7 per cent.
dth. On the system, also, the igsured
giving wo premigm fots, but for an insurance
of one yeer a premium equivalent, as in
the previous i . to one quarter of the
premium noteratg of the cow pany, and at theend
of the year being allowed o re-half of the profits
realized on his phyment.
Had the seconjl ¢ilan been generally in vogue

years, the cost of insgs-
y would have been less than
m'in a proprietary company
{in the dollar in each of the
first two years] and by 15 8-10 cents in the
dollar in the t. . Moreover, there would
have been hardly shy necessity for bank ac
commodation.

One of the h‘gut Josses which the company
experienced las§ year, the causes were of such
a nature as not Bkely to occur agam. And as
the assessment, Fince the 2Z3rd December last,
to the date which this is written only
amounts to $6I82 per $100 of the premium
notes or to abo f the sunual cost in a pro-
prietsty compagy, it may fairly be inferred
that a low assespmegt this year will fully com-
pensate for the Bigh one the last.,”

Mr. McLean, Bhe inspector, reported that the
Josses of the pas} folir years have been princi-
pally on frame ore$ and contents, frame tav-
erns and tannerips.  In analysing the losses of
the past year he found that about §20,000
of the losses requltédl from fires originating in
buildings imun‘ ig this company, aud dbout
$8,500 from t‘xre’ originating in adjacent build-

mﬁ'n moving the adaption of the secretary’s re;
port, Mr. Davidjon pefenne | to the fact of arg
port having gon abroad that the Gore Mutual
had met with vefy Neavy los: es during the past
year, and that tRe cost of instiring in the vom-
than that of lmsuring in A

during the last
ance in this con
it would have
by twenty cen

pany was great

proprietary comgany. This was not, the case,
as was proved bf tiie report just read It was
matter for congratglation that although tle
business of the chmjny exhibited a consifler-

the preceding Fear,

the expenses of tmabagement had exhibited a
consilerable dedreage, thus the number of
policies issued Thall been more by J18, the
amount of }»rt-m‘um ne $:8 more by $9,229, and
the amount of tr stins insured by $145,000,
while the actual efpense of management had
been about $1,200 Iess than it was during the
year. Again, thiagh, asi a proof ‘that the
Gore was cheapgr than a n(ui& company, be
might say that Qe fssessinent had ranged from
29} cents lower,ito B2 cents higher in the dol
lar, that the eod offinsurance would have been
in-a stock company. For three yemrs com
mencing 14th Jgne, 1865, the cost of insurance
in this.codpang 181 been 18] (oats less than
stock company’§ rles.

One other méttel, the »ystem of daily ass
essments, inaugj rded by the secretary had re
sulted in the coflection of $£15,000, which, un
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