arem——————r__ R SR

-

> X \

MUNICIPAL BOND MARKET
The Monetary Times’ Weekly Register of Municipal
"Activities and Financing

The following table compiled by 7he Monetary Times,
gives the bank loans to municipalities since August, 1913,
to the latest month this year for which figures are available :—

1913. 1914. 1915. 1916,

January ... ceeeiens $29,301,620 $35,952,805 $32,015,371
February . 30,372,854 38,437,903 35,149,915
T R et R S 31,800,843 41,227,449 38,649,402
Apnil cevv... 30,168,812 43,031,300 44,371,050
DR iibeeiss ceveie.. 33,680,577 43,048,430 ........
C T SO e PR R S 37,260,571 46,880,816 ........
July ..o ceienids 36,372,334 44,020,440 .
August . $41,310,281 30,004,534 46,020,730 :
September 37,465,383 44,338,873 43,928,331

October 37,846,300 47,316,076 45682230 ......{.
November 35,173,817 44,700,055 41,064,550 . ......-
December .,. 30,518,573 38,250,047 30878008 ........

Halifax, N.8.—The city is to market an issue of $484,636
bonds. % *
Mimico, Ont.—An issue of $127,000 is to be made for
waterworks comstruction.
Trall, B.C.—A by-law to issue $7,500 bonds for school
purposes has been carried.

Orillla, Ont.—The by-law for the sale of the electric plant
o the Ontario Hydro-Electric Commission was defeated.

Peterbore, Ont.—A by-law to authorize a loan of $3,300
to the Bonner Worth Company will be voted upon June 27th.

Campbeliford, Ont.—A by-law authorizing a loan to the
Northumberland Paper and Electric Company of $30,000 to
assist in the rebuilding of their paper mills, recently destroyed
by fire.

Saskatoon, Sask.—The city has acquired through Messrs.
Wood, Gundy and Company, Toromto, $100,000 Dominion
government war bonds and will purchase $90,000 more -as
soon as available for the municipal sinking fund.

Russell, Man.—For an issue of $7,000 6 per cent. 20-year
bonds the following bids were received, the first named re-
ceiving the award: W. L. McKinnon and Company, Toronto,
94.67; Nay and James, Regina, 93.21; Brent, Noxon and
Company, Toromto, 92.44; C. H. Burgess and Company,
92.07 ; Macneill and Young, Toronto 9o.07.

Moncton, N.B.—For an issue of $45,000 20-year 5 per
cent. bonds the bids were as follow:—

fﬁ M. Robinson and Company .............. 08.15
Eastern Securities ................ e 97.53
Dominion Securities ..... ........ 97.53
Hew R. Wood and Company Sev et 97.077
A. H. Martens and Company ............... 04.36

Woodstock, N.B.—The issue of $80,000 5)4 per cent.

1o-year bonds, as stated in 7 he Monetary Times, was award-
ed to the tern Securities Company, St. John. The follow-
ing bids were made for the nds :—
Eastetsi Securities Company ............... 100.086
Dominion Securities Corporation ... 97.61

Eastern Investment Company ........ WAL
Wood, Gundy and Company .. 97.00
Hew R. Wood and Company ..... 97.00 for $40,000

Saskatchewan.—The following is a list of bond applica-
tions granted by the local government board :—

School Districts.—Fern Valley, $1,800. R. F. Anderson,
Neidpath ; Elrose, 86,500. R. H. Burrell, Elrose; Henrietta,
$1,500. J. H. Beaton, Langham; Standard, $1,700. F. J.
Sandmeyer, Coblenz; Zorn, $1,600. H. F. Popp, Landestrew;
Fair Hills, $1,600. A. J. Church, Success; Green Plains,
$1,200. G. T. Carpenter, Consul; Ypres, $1,600. A. E.
Francis, Wartime; Taunton, $1,400. J. H. May, Raymore;
Olevean, $1,500. L. Mellby, Surprise; Jordan, $1,000. M.
K. Gervin, Ernfold.

Rural Telephone Companies.—Rosetown Northern, 811,
o00o. E. Jones, Rosetown; Merrington, $400. A. E. Wilson,
Kindersley; Neelby, $3,200. J. E. Lewis, Kipling.

Town.—Milestone, $5,000. Fire protection. W. B. Per-
Kins, Milestone.
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" shows assets and liabilities as follows: Assets.—Current—
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Sherbrooke, Que.—The city’'s consolidated balance sheet

Cash on hand and in bank—Tax department, $14,601; gas
and electricity department, $59,342; waterworks ent,
$0,552. Accounts Receivable—Tax department, $54,067; gas
and electricity department, $31,576; waterworks e
$8,6004; arrears of taxes, $115,002. Loans—Jenckes Machine
Company, Limited, $90,000. \Municipal public utilities—Gas &
and electricity, $083,1 ; waterworks, $486,561. Permanent—
Immovable property; »850,358; movable property, ¥
Sinking fund—Tax department, $51,417; gas and :
department, $55,305; waterworks department, $99,722. Lia-
bilities.—Bonded debt—Tax department, $779,500; gas and
electricity department, $425,000; waterworks d Ry
$377,500. Current—Canadian Bank of Commerce, $80,000.
Accounts payable—Tax department, $124,050; gas and elec-
tricity department, $11,371; waterworks department, $5,003.
Sundries—Suspense account, $3,741. Depreciation accounts—
Gas and electricity department, $105,008; waterworks. depart-
ment, $38,000. Surplus—General account, $263,610; gas and
electric department, $287,058; waterworks department, $183,-
967. i
St. John, N.B.—Chamberlain D. G. Lingley, in his an-
nual report, shows that bonds amounting to $480,550 matured.
As some of the sinking funds were not sufficient to retire this
amount, he points out, it was necessary to reissue for the
difference—viz., $280,000, which issue was sold to our citi-
zens, the rate being s per cent., and the price par. The bonds
maturing were issued previous to union, and the shortage
was as follows: Water, 6 per cent., $1i0,000; sewer 6
per cent., sewerage, § per cent. sewerage, 4 per cent., $100,
000; market, $70,000. This amount, with $25,000 for water
construction, constitute the amount issued in the year 1915;
$475,100 of bonds maturing, were presented and paid, wi
an addition of $2,400 of previous years not before presented..
The net decrease in bonds outstanding was $172,500. The
amount of St. John’s bonded debt is nmow $4,028,370. The
debt is now below $5,000,000, and if possible, the chamber
lain states, it should remain there unmtil more prosperous
times. An abstract of the city’s outstanding bonds is -as
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follows :—
Interest payable,
1916. :
$ 225,500 bearing interest at 6 %  ..... $ 13,530 r
soo'm “ o ““ 5 % S Sl “’r
62,500 “ T ke (4 SERRERREL | 2,812
3,050,720 { T iR e 122,028
691,500 € LN i 24,202
84,920,220 $207,073
8,150 due not presented.  Less. 522*
$4,928,370 $206,551

*Maturing May 1st and June 1st, 1016.

, The net decrease in the interest payable account for 1946,
without any further issue of debentures will be $7,005. Bonds
amounting to $20,440 will mature in 1916, and be paid
from sinking funds. The sinking funds have been kept up

“to the mark and invested in securities of only the highest
standing. In the sinking funds are: Bonds invested, ".ﬂx
ios; Bank of Nova Scotia investment account, $58,076;

1,072,371.

TORONTO'S TREASURY NOTE ISSUES

During the past few months, the city of Toronto has
marketed two issues of $2,000,000 each of six months’ treas:
ury notes. They all mature during this year and were issued
against tax payments. The city has heavy expenditures »
make during the first few months! every year, but the
tax payments are not due until July 21st. The city, th
borrows in anticipation of the tax collections. Mr.
shaw, finance commissioner, obtained unusually favorable
terms for these two loans, both of which were marketed o8 &
3% per cent. basis, compared with a 5 per cent. basis | 3
similar issue sold in January last. Since Mr. Bradshaw $ "‘
pointment he has made three issues of securities, two
treasury notes and the serial bond issue this week. 1l were
marked successes. e » g



