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BRANGHBS SCATTERED
THROUGHOUT CANADA

The Crown Trust Co.

45 ST. JAMES STREET - MONTREAL

* $500,000

Paid-up Capital

: A conservative trust company for
the public’s service, able and
mning to act in any épproved
trust capldty

ENQUIRIES ARE CORDIALLY INVITED

WHPEUUINB OF AMERIGAN
STEAMER WA DELIBERATE

London. July 26.—Shpping agnts to-day
at the American steamer Leelenaw had been

E meport the
 qunk off the English coast. No confirmation has heen

received a

s et recely ed.

York. July 26.—The Sun News Service has re-

New

ceived a cable confirming the sinking of the Leelenaw |
and adding  that she was torpedoed off the North
Coast of Scotland,  Her crew is said to have been

saved.
The Leclenaw is a vessel of 1,924 tons, owned by the

! Leelenaw Steamship Company and sailed from Gal-

" yeston on May 5 under the command of Captain Delk
for New York She arrived at New York, May 14,
and sailed three.days later for Kirkwall. Thence she

From Archangel

: proceeded nn June 26 for Archangel.

E the Leelenaw sailed for Belfast.  Her home port was

B San Francisco.

July 26.-——The Leelenaw was en route to

cargo of 1,000 tons of flax.

£ New York,

Belfast with a

The owners of the American steamer Leclenaw
. which was sunk by a torpedo or a mine are the Hardy
Steamship (‘0. The latter stale they received from |
£ their agent. A. H. Bull .& Co. to the effect that the
b steamer was sunk by ope of the above agencies. The
b home port of the steamér is New York.
.'
© London. July 26.—The identity of the submurine

{hat sank the Leelenaw has not yet been ascertainedl.
Beports from Kirkwall sr% thot the. ‘,cr‘lvnlm was

approached on Hunda\ morning by the enl»m,nvnv' off

the northwest coast of Scotland. The submarine or-

P deted the ship to stop and the commander then put

b 2 crew abroad. The commander inquired after the

Leelenaw's cargo and on being told it was flax, im-
mediately declared it contraband and then ordered the
After they off from the

ship she was torpedoed and the

entire crew to boats. put

went to hottom

RUSSIANS ARE NOW OFFERING
MOST OBSTINATE RESISTANCE.

Berlin, 26.—The official German
On the Narew front our troops have forced a cross-
ing of the river above Ostrolenka.

Below Ostrolenka we are slowly pushing the enemy
back toward the Bug, but the
most obstinate resistance.

July report says:

Russians are offering
We have «aplmed 40 machine guns in this area of
operations.

Toward the northwest, in front of the fortifications
ad-

of Novo Georgie-Vosk and Warsaw, our

vaneing.

troops are

NEW YORK STOCK SALES.

it

New York, July 26.—Stocks sales to-day 10 a.m. to 2|
pm.—Stocks 764,466; Friday 367.857: Thursday 530,-
533,

Bonds, to-day $961,500; Friday, $1.175,000; Thurs-
day 81,111,000, .

N. Y. COTTON RANGE.
b New York, July 26.—Cotton range at close:
July ewee <8408 ’ ..
October ... ...... 9.10 9.18 8.93 9.04
December ... ... 9.40 9.45 9.27 9.31
January ... ..,.. 9.48 9.56 9.35 9.40
" MONEY AND EXCHANGE
¥ N. Y. BAR SILVER.
. London, July 26.—Bar siiver 22%d., up %d.
5: v
3
5 N. Y. CALL MONEY.
& New York, July 26.—Call money lending and renew-
‘hg 1% p.c.
i

£ SILVER QUOTATIONS.
New York, July 26.—Zimmerman & Forshay quoted
‘;,Iﬂver 47%, Mexican dollars 36%.

BANK OF ENGLAND GOLD.

i London, July 26.—Bank of England hds set aside
y £200000 gold in sovereigns for miscellaneous ac-
- coupt, ¢

N. Y, TIME MONEY DULL.

New York, July 26-~The market Is dull, Tates are
. ¥ 16 2% per cent. for 60 days, 2% to 3 per cent. for
¥ ddys, 3 to 33 per cent, for three months. and four
Months, and 314 to 3% per cent, for six months.

Niw FOREIGN EXCHANGE DULL.
i ork, July 26,—Market dull and easy.
8 4.77%, demand 4.76 7-18.
;F:r:(u-cme- 5.63%, demand 5.64%.
Lu-: s—Cables 81 13-18, demand 81%,
s—Cables, OM demand 6.25.

Sterling

W+ COMMERCIAL PAPER QUIET

ks ork, July N—Mukot quiet. Prime names

; ot ) at 3 per cent.”'to 8% per cent. for maturities
t0 90 days. Best six months notes 3% to 3%

H!‘
cent. with mv excepuomlly high grade names at
Der cent,

i,

dia

*~ (GZARS ARMIES HoLD
~ THE ENEMY IN CHECK

shall Von Mackensen’s Forces
on Bug River

ADVANCE IN THE VOSGES |

Allies Continue Progress in West and Re~organiu‘
Captured Trenches—French Captured 963 in
Attack on German Fort.

(8pecial Cable to Journal of Commerce.)

London, July 26.— Not only are the Russians hold- |

ing the enemy

in check at vital points in the rIMPuvc!
|

of Warsaw, but they are seriously threatening Field-

Marshal V'on

Mackenzen's forces to the east of Cholm

iuiun:; the Bug River. Von Mackenzen is reported to !
[have made a flying trip to Pultusk, on the Narew |
{ front, tu sec if any troops could he withdrawn from | be premoted. | will he worth at least $10,000,000,000. Our national
that point to strengthen further his huge army he-
{ween the Vistula and the Bug 'hu“kﬂ hold the mlloxethee “nl‘r"r'\(‘ﬂ“‘"(l xeess re
Hetiwen Puitusk and . Oslrolenika, the enemy fas | serve of some seven hundred millions. These three
)S", eded in crossing the Narew, but their hold ”nj . 9 ign‘ul cardinal fectors are, in my Jjudgment, the
the castern bank appears none too secure. wnd the | Men n the Day S News | foundations of an industrial recovery which is only
[Progress of the enemy toward ihe Warsaw \ilna | just beginning and which will go much farther than
‘I'dl!'ﬂ.’} the immediate objective of the Germans. is even the most enthusiastic bull expects. Naturally
further hetrayed by the defences alonz the Bug at | MT- Francls W. Hirst, editor of the Economist of | b o i dustrinls started ahead of the railroads to an-
| this point. ‘lmnllun England, has«added to his excellent reputation ‘“‘ \ipate the return of good times. But rallroad stocks
Failed to Cross River. by his articles on War Finance.  The British public | | will have their day and are merely marking time
Strong attachs are being made by the 4;vrmun<iw‘\“ TiAve itoked it the wreat inanclal ‘weekies M”l"‘"'”"ﬂ crop and rate developments.”
against the Narew line. where it meets the left bank I;l“d“m # nud nformation have been admirabh The Personal Equation. i
of ihe Dissn. Dt fiese it fs: dectored i Petriprad, | 2ETVe0  Mr Hirst was born In 1873 and cducated at| » ’ q [
| Wagie Wesuited in mront Tosses: boing inflicted on ‘“P;Ux{nlnl He studied law but preferred financial }mni‘ The IMirst National Bank capitalists and their r.-lr‘
SREFA Wl betweon: Rosin nnd Puitusk ifie m_:nnl!sm and after writing for the financial press of ‘1"7‘«""-‘ have made hig money “f this market. | unninr1
IS N AR A e iy (II\P country and publishing numerous books and |stand that largely thelr profits are still on paper |
. of |and that their owners are in no hurry to cash in

Are Sericusly Threatening Field Mar-

|
|
‘| .
|

CAN'STOCKS NOW
~ TAKEN SERIOUSLY

Preferred is Above par and Common
Is a Most Active Trading
Medium

EXPECT BUMPER HARVEST

o
| Big Men Financially on the Street All Display the
| Utmost Courage—War and its After Effects

Likely to Prove a ine Vitalizer.

ADAMS' LETTER.

New York. July 26.—The piesident of one of the
| biggest banks in the Metropolis says: “People are
undervalueing the forces making for convalesence
%\\'» shall sell to Kurope this year at least 01,300, -

GENERAL 8AM STEELE, we shall take from her and

Who, according to to-day’s cable despa’che

000,000 more goods than

|
is to |I think this estimate conservative. Our farm products

pamphlets on economic stubjecis he became editor
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| WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
| SURPASSED FACILITIES FOR THE
| TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES

Collections Effected Promptly and at Reasonable
ates.

BAITISH SUBMARINE. SUNK
TWO TURKISH GUNBOAT

London A British submarine eluded
Turkish warships In the Dardanelles and the Sea of
penetrated into the Harbor of Constantin-

Tuly

{ Marmora,

attempls to cross the stream further north, toward | oo Y
| Gutroleihy, i baiiadi ! the Economist. a position he has retdined for the past believing that what with enormous exports and good | L6 qunk two of the Sultan's gunboats and a steamer

strolenki. lave failec | crows die o . ing - g

G The TnfL fals o iie & . . | eTant years Some of e hest Known works are | CFOPS the country i in for something like a hoom | and returned in safety to its buse, according to dise

e e mnk o e istula the enemy’s  ad- (I . 3 " ‘he § ost |
| vance has et ol i il | Adam Smith (English Men of Letters); The Stock | This financial cotrie, one of the richest and most ipnhhl‘! from Athens
| va e has been Lialted e Llussi: o <Al- | i 4 . . 9

| ind th Russian unter-at Exehanme And The 8% PRI ‘li‘.w-uul[‘.\ in the street, was quick to see the rln«r‘ According to a Mitzlene dispatch the submarine

tacks against Vo ackenzen's army hetwee o [[PREN ’ s T ..
N ' 1 n n Mackenzen rm tween th !mhllllu« of the February outlook. Its members were | algo sank in the Sea of Marmora a Turkish transport,
| Viztula and the Buz has prevented any aggressive | the first to s »at their full rit the tency | —_—
| E S o | th st to recognize at their full merit the potency | B
{movement by the enemy, except ahout Grobechow Qudotph Dirks, the creator of the Katzenjammer | o .. qers and the necessitiees of the nations | ER
c ;i | | | FLAX CONTRABAND UND
| where the Hussians held the Austio-German attacks | Kids, has incidentally created o fortune for himself | " et . N |
& ALLATKS: | waging the preatest war in history and the tremen- THE GERMAN DECLARATION
U N v \ 3 P ted o « ] | o
‘wvu.m 1y al the same time He st I out in life to bhe a | dously vitalizing consequences—industrially, of course
i New Russian Dreadnought. second Rubens or Van Dyke. but found the goIME|__ i, (o 1'nited States. It bulled Bethlehem for |
Russia has put a new dreadnought in commission  Father slow and turnéd to comics as A substitute | months ax i i hulling American Can now while | Washinston July 26.—In its Irgal aspects the case
s s ™0™ Aout eighteen years ago he ot wn idea from an old | (he crowd surly ami pessimistic, lost & magnificent | of the Leelenaw nppeared to be on all fours with that
R ) ; / (atzen- | . W v ow ch the Gere«
| has Tt oiere. avenrding G @ JrepErad despardh o German book which he developed into the Katzen- | opportunity 1o make money or sold short and lost \'" the Wm. 1" Frye, for ainking of which 4
l‘m, Morning P'ost,  This. it e < Russia | iammer Kids.  Later Hans and Fritz happened along | i1 George 15 Baker, founder and upbuilder of the man government has agreed to make full payment
| X - (10! S | 3 i | to s owne
| abvaolute command of the Blach Sea | and now Dirks cannot get away from the outfit. | pirg( National Bank. is not too old for speculative 1o Uhe irwners f hich |
i 1 L) AR ) p - ns # w B 8 CcOne
‘ | They are always in mischief hut their creator doeg not | getivities The financiers associated with  him The cargo of the Leglenaw wa o '{ h
h i | . G t Th ct that
Blew up Blockhouse. mind as every new stunt they perform means addi-{though of a later generation. are possessed of en- | 1raband under the German declaration The ta
| seape f t the
Despite henvy bombardment by the Germans the | rjoral dollars Hundreds «f papers with millions of | ormous resources while their affiliating ties radiate all the crew escaped was assumed proof that the ship
| | wa e onse t o t com
Allics continue Lo advance iethe Vosgrs region, and | readers look for the regula: appearance of these irre-|from their Wall Street sanctums to some of the | waw warned. Consequently, the ship does no .
0 ' i v 3 ) J erican note to Cers
[ to-day i is announled by the French War Office that | pressible Kids The author is still a young man | greatest powers in the world of finance and business within the field of the recent Americ
| the trenches recapturcd from the Kaiser'se forces on | — The ald time Standard Oil leaders, in their palm- | ™" — .
. s The (s caver. that the United States Governae
| Saturday have heen reorganized. A German block - Admiral Sir Henry © .Jackson the new First Sea |l days, were not keener in sensing the rise mulf The fact. Toweyer: thal the ! "
I Jotse has Teen hlowr up on the castern horder of d of the Admi alty and described as “the cleverest | [all of business and markets than they. It means | Ment declined to admit the right of the Germans to
| dirg \ g Lord o AHE B T ! - [ink the Wm. I'. Frye because of treaty obligations
| Argonne. while the fortress of Dunkirk was bom-| 00 the Navy,” has had a lengthy naval experi- | something therefore, when these younger “'”"“‘“",,,w,,,, Giermany and the United States applies as
| e p ic i « =i L
barded severels | on at B " %35, @ sred Riants take the initiative on the constructive side
ence He was horn at Barnsley. in (855, and entered
[ to the se of the Leelenaw
| Artillery enzagements continue in the Attnis re N i [ ihirteen.  He s been in turn | Of Things. | understand. by the way. that diiping; | WeY to! theicane ;
| the INaVY" B8 B.BOV 074 0 ‘ he period of dist L of 1t ‘aliroad li4 Lhey have.| The Gierman submarine commander in this Instance
gion. while artilery actions in and ahout the Aisne | coooller of the Navy. Commander of the Mediter- | (he period o strust of the railro ist they hav | oftended the officially declared view of the United
arc frequeni. On the novth bank of the Alsne.in the | haan gquadron, head of the Royval Naval War Col- been quietly buying their favorite stocks of this sort | States government ax to the rights of its merchant
region of Troyeon, as well as in Champagne, on the lege, and chief of the War Staff He is probably on the theary that what is sauce for the goose is | P
3 ships
» 3 bejot i1 ~ g pers £ e (o "~ RE « ¥ that osperit woner |
|7 « Beause Dejour front the mining operations . ynown for his achievements in introducing and sauce for the' gander and that proaperily will kooner | The 1" & holds that the cargo may he selzed and
}hnv contirued to the advantage of the Allies perfecting the Hertzian waves for wircless telegraphy. | ' later spread from the industries which have been | 80 S 00 EE L mmune
[ bt the Tnvention | Quickened so phenomenally by the world war o gen- Gl
| New French Successes, | 10 is 1argely owing to his Influence that the Invention ) s taetasiie husinsantand whs the TaLLEE in, (o) B o
nsges the French have wo siccesses. | Board wag recently appointed with Lord Fisher at its) " 50 L4 e # #
‘ In the V'osges the Fi h have won new successes,  Board wa P(‘ 3 I‘ll} ; ' : ’ rondis.  And in Uhis: They: afe updoubtédly reasoning | FRENCH AVIATORS AGAIN
| anc & e lates orts have captured  head Sir enry Jackson has risen through sheer
“,.\, wecording o the latest reports have captured e = ixi Influen nd h P with their usual acumen.  Even officials who have | RAID GERMAN LINES.
eleven officers and K25 e, These were taken in a | merit, lacking e social i uence  and o )
long been pessimistic are heginning to change their
[ powerful attack upon a strenz defensive German fort which sometimes are such powerful factors in win- N a ‘i Lalk of the stimulus the carriers should
| : tune and o talle of the =tmuty arriers waouk paris, July 26— French aviators have made an-
‘n( ir La Fontenelle ning promotion hef 1 ) I wult of the ere o t i
- rat e of Thesattash i = — feel hefore long as the vesult of the crop movement o) er dashing and successful raid within the Ger-
| ndicative of the severity o e attack is the state- - o FopWa o - i p . <o | : !
‘ : i ; . ) R irom. T and th rwarding of supplies now making at s man lines, the War Office announced.
ment that only seventy of the prisoners were wound- | prince Victor Jderome Napoleon, head o ¢ Nuapa s . o LRl - .
| ! many pointa for the belligeres The official communique further says: There was
ed. Nix machine guns h heen recovered from the jeon family. is now fighting with the ltahans against
| ot Hill Stocks. reported In the course of the night only some artil-
| trenches which were captured. while only twao hat- | the Austrians Shortly after the outhreak of the
| . ¢ o F lery engagements between Aix Noulette and Sou-
talions of one regiment of the regular imfantry were jwar, Prince Napoleon made an application ta the I am told that rich men who look for a humper
‘ - t rmittea t (i the harvest of spring wheat and who don’t mind taking chez as well as in the region of Solssons. A con-
AL French (Government 1o he per oo Voo tn > f |
\‘” Freneh G0 i k \ ' lilier This request w {he hazard of crop damace are picking up Northern | filet with grenades from trench to trench in the
== === | fro th the French soldiers s e ] as g
(ront with Pacific and Great Northern and consider them about | Allly forest, and a bombardment of Hartmannswei-
| ROME HEARS THAT FALL OF denied him, and he was forced to stand idle by until : ! . e
the lowest priced stocks in the railway department | lerkopf is also reporte
| CONSTANTINOPLE 1S NEAR.! [(aly got inta the game, when he sccured permission | o
| - ' f'rince Napoleo c
| tn cast in his Iot with that countr ri apoleon American Can.
! iv 26 T . . ; CANADA'S LOAN OVER-SUBSCRIBED.
| Rome. Juiy 26, The Apostolic Delegate at Cor lives in Brussels, having' heen expelled from France 4 Tittie uver three vears wign | #ald the time hiid -
| tinople has succeeded in conveying confidential in- many years ago. although he was born in Paris He e when the Can stocks could be taken seriously Ottawa, July 26.—-Commenting on the fact that
f f ada's lc y 00,0 as be 5 cribed
| formation to the Vatican that the forcing of the Dar-!ig married to a” daughter of the Jate King Leopold of 0 pat they would thenceforth give as good an Canada’s loan of $40.000,000 has been over-subs: ;n;
| P, > ¢ Ne y ork o He / White, Mi "t
danelles is inevitable, and that the Turks are deter- | Bejgium, while hix mother is a Princess of the House 00 of (hemselves as any others. They have in New York, the Hon. W. T hite, Minister cJI .
| I ; — C atified at the result o
| mined to massacre the Christians when the Allies  of Savoy. so that by birth education. and marriage. 4 oo more. In the big dips they have shared of course nan aid I am much gratified ;e g
| e 3 ffering in New York, it was
| occupy Constantinople which will probably be razed to | he should be in the fullest sympathy with the allied ey were not spared either hy the Balkan war or the issue. As our first offer
. . I | most important that it should be favorably recelved,
| the ground cause the much vaster conflict which began a year ago
y S % g More than the conspicuous success or tne joan, the
The delegates urges the I'ope to use his influence to —_— but went with the market vow, however, the pre-
| cest that the Christians | s i . i fike G on. Doints above (Anadian people will appreciate the cordial feeling
prevent massacres and to suggest that the Christians Brigadier-General 1t K W Turne whn it 1&8 ferred is above par anc ‘ smmon, poin Ho! . . stengl odewill of Sriteh . s
" ) N o internationa Kood- )]
Le interned in Asia Minor that they may thug escape | ted has heen piaced in charge f one of the the hest figures of 1912 s one of the most active v - " . rintt
) ) . repor as a . (e | tast ‘the Indlci- the expression. The liberal over-subscription is &
a death which otherwise will be inevitable. Canadian dlvisions at the front, commal ted the t'an- trading mediums on the lLig n e indic tine compliment 0 the ereait of the Dominfon aag
5 TS 8D = ., the 1s " ne comp J ' 2
| The Pope has appealed to Emperor William and t0) ,qjan Highland Brigade during the recent fighting at tions are that earnings on the latter during the en- | [In0 BOMPLENEE 0 lating effect updn the
| imperor Francis Joseph, whom he will hold respon- | ¢ « fighting 75 per cent of the men suing twelve months will be upward of 15 pc. Not ! ) ”
Emperor I St. Jullen In this fighting 75 per | market for all Canadian securities.
| ¢ible unless the threatened massacres are averted. | o064 were elther killed, woundead, or taken prison- only is the Ameriean ('an Company advantaged by R
| “ s orders var yplies, it is helped ver eri-
ers, but according to despatches, “they =a v the sit- it rders for war suppli i hllsr 4 ;nﬂ‘t rd | BRITAIN'S REPLY TO AMERICA
i X ) ally by the iner i e demand for canne
\w,\Nv STEEL COMPANIES | uation." General Turner is a native of thig pro- ally by the increase in the deman ) n 00! s: AS TO BRITISH BLOCKADE.
OPERATING AT FULL CAPACITY. I\m(‘P having been born in the City of Qu in 1871, | for use by Europe’s  armies. But the funny part of |
| | e market ca in Can is the fact t .

New York. July 26 —Steel companies start the week | . ¢ the Hon. Richard Turner, member of the Legis- the market campalign in Can is th fact that innider-l‘ Washington, July 26.—Secretary 6f ®tate fLanging
with increased operations and many mills are operat- . i o Council As a voung man he entered the have done everything they could to discourage dis- announced he had recelved from Ambassador Page
ing at full capacity Inquiries for steel for conver- | ... gpecializing in the cavalry branch where | cussion of its war orders. None of them, l:m‘ told, in London, a lengthy note from the British Foreign

c ¥ - X .| has advised the purchase of Can on war business. . . .
sion into munitions of war are reaching large Pro-!ye goon made a name for @imself.  He scrved in the e Y 2o Office outlining the attitude of the British govern-
yortions and further advances in high-grade steel| g  1h African War. where he was severel wounded, | None of them has talked publicly about the com- ment to ward the rights of the neutrals as affected by
l v f l i 1 in despatches, won the D . and pany’s war business. Hut obviously, insiders them- | e B h blockade of Germany
. was mentioged in despalc . > € the British blockad f Germa
AL . sking £ s » . gelves have bought the stock at the highest prices | . i

Some manufacturers are now asking as high &8 1. victoria Cross, for conspicuous bravers during the Thiz note is in answer to the one se ‘nt the British

" : . | - in its history irrespective of Crucible canards and | ) sga 20, deny-
2,50 per hundred pounds  for high explosive steel. fighting at Komati River In that battle irner, al- aitd p Jati | Government by the United States on March 30, deny
[=8 « ) y i con jon of our relations |
Billets continue firm and bhiz premiums are being paid | | though previously wounded. led his men in a charge the supps 'q;d]" pr@c;:]munf | ' th ing the right of (reat Britain as claimed in her or-

v the Kaiser. erefore, venture e asser- "
for this class of product for immeatate delivery. Pig against the Boers. and saved the British guns. | with : der-in-council, of March 11, to interfere with neutral
ket is more active and quotations are ad- - tion that dividends on Can are in sight and that | | shipments made under the rule of continuous voyage.
iron market is more active 8 | X T < £ . *h higher |
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