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Cars is Figured in Some
Instances

EXPENSE 7 CENTS A MILE

Gross Average Car-mile Income is About 5!, Cents |
— Not a Few Private Cars are Used at Intervals
During the Day.

o

New York, June 2.—There has been a great deal |
|

said about the economic impossibility of the jitney. A‘

Features oi Prévious Propdsals—Subiways,
Widening of ‘Streets —Many New Lines
Included.

T
|

A draft of a new icontpact between the city and

| REFERENDUM PROVIDED
Will be Sub i co_f‘——: Ce Many of

Ever; 0.£ :

its Existance

B
Great Britain Financing Major Porti
of Allies, in ‘Addition to Keepi

New York, June

2

gross per diem income of approximately $7.50. The

same authority gives average miles travelled each day

X New Lines by Next Year.
by the street railway company for terminal purposes.

The block is 330 by 330 feet, comprising 108,900 square
of land. It

by each of its member cars as , @ Bross average . .
= P _ L‘ rag feet is in the centre of the retail d's-
car-mile income of about 5% cents—which does not

have to figure that way. In the first place 1 have the company shall, at the request of the city construct,
| to operating changes to relieve congestion in the down

car. And having stuck my $500 into it it might - establish and put into operation new lines, routes or
" town streets by the use of the terminal site. The .
Just as well keep running, whether for pleasure or g circuits.
- . N purchase was mainly made to secure provision for . . .
for profit. You economist folks would tell me about - i ‘ The following is the list of new lines to be con-
proper terminal facilities for the Twin City Rapid

my overhead cost going ahead just the same whether
the investment is standing busy or idle Well, I'm

) structed and put in operation in 1916:
Transit lines and other suburban lines in the future. o P o 2

Single line on Cote des Neiges road from the en-
trance to the cemetery to the existing line on Queen

Mary . road.

It seems he is earning a good wage down at the

The Tramways Company shall from now to the first
of November, 1916, construct, and put into operation

ly 300 quartz mines and prospects, and not the least
interesting are the gravel deposits  of Greaterville,
which have yielded $7,000,000 worth of placer gold and
are estimated still

by contain

3 ¢ tre ray i i is mining engineers to
_ trict of Minneapolis and all suburban cars will enter ¢ NeW tramways lines mentioned in the list an- o . . X T
compare very favorably with 7 cents a mile expense | the terminal when completed. It is stated by officers | "¢¥¢d- The franchises and privileges of the company | $75.000.000 to $100,000,000.  Statistics of production
rminal when completed, s stated by officers & g 2 7 o r
of running the ecar. EM Bovin (Gt apid T it Co. that construction Shall become null by the fact itself that the company | for the period 1903-12 show an aggregate of more
v Rapic rans o. at constructio 1 P .
But—and here seems to be the very nub of the pro- s does not fulfil this obligation in the. time fixed. In | than $1,000,000 worth of copper, silver, lead and zinc.
bi th el | plans for the terminal will not materialize for two or . : ~ : - 4 |
lem—the man with the Jitney car says: “l don’ uture, when t 1blic eds shall re y 3
i . A dont! three years, but meanwhile consideration will be given e public needs shall require it, the

by the City on the capital expended. The Company
shall supply these tunnels with fracks and all things
necessary for their exploitation and maintenance.
The shall, if it judge opportuné, commence
and finish the construction of the first subway un-

City

der St. Lawrence Boulevard from Vitre street to Mile
End Station, later con-
struct other tunnels for rapid transit.

and shall, when necessary

to the war.

Heavy exports of merchandise have li
influence in the financial situation. The
ance in our favor for the ten
1914, now amounts to over $900,000,000. o
largest in the history of our country by =«

dred dollars. While balances may not pile

2.—~The security m

of the . Larger Eyr
Nations is Now Fighting Fo: .

WAR ORDERS PLENTIFyL

on of Purchagey

NG her Fleet
and Armies Fighting Throughout World,

arkets dnr\ng

months from

b during

great many statistics, some inaccurate, have been | = | the Montreal Tramways “Cé,, giving the ‘company a ‘ g :)he:\”: month have been f“'"e completely domingteq
printed to justify these statements. . For instance, it | MR BoA e s | franchise of thirty years, was presented to the Board CONTROLLER THOMAS COTE, ¥ Ahe International situation than in any o1, T
can be shown quite easily and quite conclusively, . o ! jof Control yesterday afternoon by Controller Cote, | - Who is regarded as the fathet of the Tramways |iod since the war began, say Messrs. Spencer, Tragy
that even a second-hand automobile cannot be oper- President Montreal Tramways Company. |and is to be discussed at this afternoon's meeting. agresment. and Co. . With the entry of Italy into (). ,‘,,iN‘
ated 30 as to carry profitably three or four or five :While |Includliingfmnny features which have appeared s combatants; everyons of the sicar Europen: ‘wJ of
o - miles—the average jitney run |in previous draft agreements it has the appearance 3 ; 1t nationg
e e e o TN CIYS APAL GRSS NGREASED = 5 S50 Sy ey o EROTS | s
There are at present about 1,800,000 motor cars | d of the existing difficulties. Which, or how many of the smaller nations v, | have
and trucks in this country less than 10 per cent. of 245' A summary of the contract follows: been drawn into the vortex before peace h,. Sean
these being used for commercial purposes. These | 515,9]3 AN" Fu”ﬂ MUNTHS 5"5’ | The company may transport merchandise and the BUNTAIN HESEHVE ﬂF 5]"" ﬂu“ un" re-established. J
“ cars are in a technical sense, second-hand and “used” . | mails within the limits of the ¢ity, except between T ! . As for ourselves, the sinking of the Lusftani, fol-
o the moment they are sold and taken out. They :](’Pl"v» Twin City Rapid Transit Co. continues to show:("C“’(‘k and 9 o'clock in the forenoon, and between Washington, D.C., June 2—The northwestern con- J lowing as it did several incidents which had Titeviouss
i clate; under ordinary circumsiances: at least B0 per) . % ceverie over the: corresponding: periods; fast | 430 0'c166k: andl 7 .c'dlock. i the aftessoon, but the tinuation in Arizona of the great mining region of |1y formed the Subject of representations 11 ey
5 cent. in the first year used. The value goes down an | Seat: For April gross earnings were $762,240, an company can do so during the hours prohibited with Mexico,. calehiated for cenlur’k’s for its fabulously rich | Prought our relations with Germany to an pass,
s :r::i':u“:allh‘lr:‘ ;T\t.'rl‘n;.r.|(.-k|r0‘a;»rsxrvl‘“.jn;'x”;\rz(:r,”:an;)((;‘r ;::\: lm‘r(‘ﬂ»‘“ of “,?.1,,3_ or 2.54 [)‘,»:-‘(l-' .:.,W;;\-;-g II\}:;?‘L }::;::}:x;l.mnsent of the City Engineer and Board of Con- ores of silver 4nd other metals, has an ﬂr”,l Ott 1,400 :\,,]:s::C:j,i;::(:m:‘;oi:n::in::fl:i :\n{t;\ ‘I\IH\ ;‘,.‘,.J
i the value remains practically stationary. while {”': |In“1nnr m'mlh.v\ o “., . g . I-~I». ‘ L. o The company and the subsidiary companies, shall | square miles, situated on the barder:of Mexicy!id e Tuti d broad appeal to hum: ‘ “h
3 s was; $3/081.992. m gl of $llaizAll oo SIE per cent, - 1 y | middle of that portion of Arizona known as the Gads- | ©&lm resolution and br S sppen Tumay Ger.
% It does not cost one cent less to operate a second- over the corresponiling fourmonths of 1914 renounce all franchises they possess In the territory den pul‘?(‘hil‘le many's reply is now being awaited, and | That
hand car than the brand new one. Parts have to be | ot AR, 1015 (liere Was aff (HCreass of bS5 por bounded on the west by a line drawn along the limit o Y | is received, it is well that speculation be koep, i
renewed more frequently—the entire mechanism be- | ety (b SPETLINE EXe and of 6.16 per cent. in | West of the city of Lachine and prolonged towards Ri-| Authentic records show that Sv”"" nining “‘Rs' car= | nand.
elns to show decayithe moreiquickly, —Theronly efos taxes, with fixed charges and rentals substantially Vi€re des Prairies up to a point on the present west- ‘f.rierl oni hepe by “‘P."ﬂp“g” fndians before ”?‘j Nm"‘: That this is generally recognized as desira ovi-
nomy that the jitney owner has is that he does not unchanged, leaving 4 surplus: for the. month aps &0 limit of the village of Cartierville, on the south | i8h conquest of Mexico in the sl.xte(-n(h century. Lmer“ dent from the Pk That insenmitraat: G tHarse.,
hate to maintain so sharp an upkeep for appearances. + ifcable for Alviilaniis of OGS against $149,700 for DY the river St. Lawrence, on the east by a line from | the lodes were worked rmm‘llm(- to time %md et |ity of April, which had carried dealings o |
Perhaps it would be fairer to assume that the ques- ADril, 1914, & docrense of 5.46 per ot For the four the northeast limit of Longue Pointe ward and pro- | ores smel?ed l.lnrler the direction of the Jesuit m“wrs!‘York Stock Exchange to & record unequalic
tion of a'second-handicar isinot absalutely o months operating expenses increased 6.72 per cent. lunged '““%“-ds the Riviere des Prairies up to a point ?and the bpnms.h ('?r)vl’rnnu"nl, and.remnants. of” thelr { cent years, the turnover in May fell awayv | Parly
the economic problem of the jitney. Experts study- and fuxos 648 per Gont. WK Other chAries prae. where ls situated the present terminus of the com- | 0ld mine -workmps. to which the “hf‘”" of mmance"ha]f. This decrease in activity was protts .en
ing the entire subject say it is fair to say that the 12.- tically the same, leaving n surplus for dividends of PBNY'S h.nves and bounded on the north by the Rivieres | clings, point the way to wealth possibly not yet ex- " alviasnal Betwesn ‘stocks and Bonds, aithn ke
000 men who are to-day driving thelr own jitney $466 n’n?\ agalnst $486.932 for the four months ended ll"ﬁ"'rﬂll‘lf‘s. ) ) v haxfstoxL . . inelded moer in price. This Is only what michi he ec.
busses up and down the streets of our American cities ADHI 30, 1914, o deerease of 130 per cent. Depredia- When a territory comprised in the limits not From 1v503v th? t.lﬂlf‘ of the (J““S(“‘." purchase, to “‘l" pected, particularly in view of the fact i
have paid an average $300' ench for “thelr cars— tion charges for April inchuded in operating expenses mentioned shall beiannexed L.n “w.(‘“y' lh,P francnises |[ Pressnt simal Milning h.“s ‘mmv‘ mr“m. on by An?e”— 1‘ are now selling' on a lower level than for the |ist 19
whether new or second-hand. On such an initial | were $83. ik, CORTITAY it $78,359 (0F ABHl, the company shall possessA in this exterior territory 'cm@‘nol. hOWf‘vm', wnhmu.mlnnv'uplmns‘ vvspeclu.lly | vears, with the exception of an occasional I pin
expenditure it would cost to run the cheapest and 1914, shall become n\'m 'hy the simple fact of the :\Annexzu | during the car!wr part of this pormrl. in which m_"l“louchod here and there in a period of acnte <
the lightest of the jitneys about as follows for each Opetaiingsexpensss for Apill wore/ 685 sercant: of tion .undv lhov principal contract between n.m (‘l(,\‘/ nnrf { by the l)lr)r.)dtlnx'sly Apaches or Mexican Uuﬂn\.\‘s fl‘x:-I Ease in money has been another factor i1 jovent.
milei= gross as compared with 62.45 per cent. for April, 1914, ‘hf’ “‘_r?h'"_“"\ Ehall apply to “”_‘ Daw tervrllnr_\‘ ini alt ur-erl prominently. <lthongh the: fame ‘.)[ this m.s- | ing any considerable drop in bonds. Wil last
Depreciation .. .. ~. vv oo o .. 1.00c. HIIE taes Wwors R8T 86l BT Ehoserne mpalnsl llh"r['[l'ilh “-.\-Cﬂ;‘ the rates of lx:\nsnorl.atl.mr. (f-l(‘.l l.n the p;ls(‘wus due nlmtvsl exclnsl\'e.l,\' to “S"week. money on call has loaned at 1 p.c. (i e
Tires . . 1.00 540 per cent For. the fulie months oparating x| - -n. raz(s]o tmnsp?rt.atkm ltb‘lu‘ paid in f‘avh ter- § rich s{l\'(‘r mic-s, since the American occupation valu- | rate in two years. This will be understood i it iy
Gasoline .. .. v vrrr or . .. 60 Dansen were B T T o ritory ':n’tslre u-f Athe limits mentioned Sh,a”~ be deter- [ able discoveries of copper, lead and other metals ha\'cl pointed out that the surplus reserves of “iw yurl
O sais s sv v vaeorss s 5 e 3 @138 A0 65.82 per cent. for the first four months of 1914, while "‘“""" 'V the city and the company according to ar- | been made. | banks are in the neighborhood of $200 000w pq
Miscellaneous repairs .. .. .. .. .40 {08 WEFe: BT1 Ueh Cont: 1oL, grossras gainst 658 pur mlnrz(::m‘»nr.,. ) . ) £ Of the man): hundreds of old and new mines a"d](hal through the operations of the Federil Iteserye
Driver .. L o 2.00 ) - Ima street in which the lines of the company ex- | prospects within the area but a small percentage are | gystem we could, it has been estimated oxiind
= fn:‘\‘l'w L ’.;(]:1(1‘::"‘.;::911:::(‘:; ‘:‘e :;,.:C::,,::,,l:::.w:;m;,,tI,].:‘:;ﬂfzv active al‘ Px:esentj .I( is thv(‘ hf?ll.vf, ht)wevcr,- oi t)tm!‘”‘,di} it nc essary by another $3,000,000.000 T/ adq
Total operating cost .. .. .. .. 7.00 sidiary of Twin City Rapid Transit Co, has pur- FSGHIE 67 a8oount of the )r("scncn‘ui l;!n il th g"'”“““’"’” who “-““ml““'l~.‘l“>" area .“”" many ol 1“"“0 this actual ané potential plethora of luanahle
In a typical American city—Oakland, Cal, where chased for $1,100.000 the entire black in Minneapolis, Company. skall ipon:Grder 0‘{ tllm ('h‘i(-f o ’inc(tr "r thé properties. now idle me?rl\ lho.snrlnus .auenllfm ol funds, gold is arriving !rm.'n.n)vrnml at such a paee
the jitney bus has already attained a decided popu- bounded by Marquette Avenue; Second Avente and "”\_ n‘n-ow oF' FepALE:tha Bald avin albnu expemen Tflmlnk men. ) A !‘m]letm Just lssuf‘d .h,\‘ the United | that we have by nowpractically wiped it the wyor-
larity—the Jitney bus association reports an average | ..o o Eighth Streets. The block will be used ' ) ) aving i States Geological Survey describes individually near- | mous gold exports we had been forced (i mile prior

her

the next few months at quite the same rate as durine
the earlier part of this year, and it is prosanle that

once our new crops are being marketed
and value of exports will be heavier than «

because war supplies are being shipped on

increasing amounts, while their dollar va

increasing, as contracts for goods have
made at advancing prices.

These war orders continue to form a lar

our trade, and are on such an unpre

keeping mine busy.” | F”H

more satisfactory to come home to lunch with himf
than to eat a cold-bite out of a pail.
boy Jim comes

And this man’s

over to the factory each afternoon

that is hard to reckon in advance. We are just at the | iy js' cle

r tha
threshold of the long, hot summer se:

been arranged and in the opinion of your officers the

prospects to-day seem better than they have been
* at any time since before the outbreak of European
“hostilities and we have strong hopes that the next
balance sheets will show the companies’ positions im-
proved in all respects. £
MG i fal and busi conditions during
~ the early part of last year, which were intensified by

the breaking out of hostilities in Europe, made it im-
- possible to secure large engineering or construction
work and even more impossible to arrange any large
Motations or promotions of either new projects or con
of existing businesses.” ;

18 an experim:

pacity; there
tive dictation.

Above all t
that after so

that they can

tive criticism

BON
interest due J

Railrgad.

. |issue already i

ARMIES WANTED

collar factory, way out on the edge of the town, far Single line from Queen Mary Road by Cote des

removed from the trolley, and the man who had Neiges road to the C. P. R. tracks.

enough capital to buy an inexpensive car, finds it v Single line from Church street via St. Patrick

easy lo fill his car with eight or nine passengers | " MUHE MEN street and Monk boulevard to Allard street.

four times a day. His riders find it cheaper and | ] 2 Single line from St. Dominique street via Isabeau
3 .

i betw b o'aliit 4
been managed with credit. To put the Hﬂ\'ernmﬂnl'"; cash between 5 o'clock in
of the country into the melting pot during the acme | nxdhl,. and;not m‘:cuodmg ten cents between midnight
of the present crisis is at best an experiment ."md it | and five o'clock in the forenoon.

|

reasons. There is-no possibility of Ministerial inc;h:

the Ministry are feciing the strain to such
for the purpose of the war only,

New York, June
5 per cent. bonds of Cincinnati,

general mortgage bonds of C:

street and St. Lawrence boulevard tn Cremazie road.
Continuation of the double line on Notre Dame St.
to the eastern limits of the city.

(Continued from Page 1.)

. Untariv to Notre Dame stroer.
t in a time of .danger mere sentimental | :

M Anuntsic station to

the forenoon and mua. a

a

To Pay City 5 Per Cent. of Revenue. 1
The company shall pay annually
the 1st of September, 1915,

ent that is being tried for very obscure |

to the city from
5 per cent. on the total
amount of its gross receipts derived from its whole
part of it, is the fecling  ©Xploitation of all its lines. The amount that tne
nths Membbrg of ' company shall pay to the city shall not,

an extent | De less than $500,000.
not face the added prospect of an ac- The duration of the contract or
from the Opposition. Hence the fusicn, | tween the. City

is the possible qnestion of Conserva-

his, though a N

many strenuous

however,

arrangement be-
and the Company shal] cover a period
| of 30 years to count from ihe day of the signature
of the present contract modifying the conditions of |
| the arrangement of 1893,

D INTEREST DEFAULTED.

2

—Default has been made in the
une Ist on $3,000,000 ge

City to Construct Subways,
neral morlka:c: The City shall construet, at its own expense, sub-
llnmlllv,n_nml Dayton | ways or tunnels for rapid transit lines and the com-

o | the City an annual amount

| Mount Royal to the place which shall be
by the City.

the company not incompatible with the above-men-
tioned shall remain in force. ]

arrangement shall be submitted tolby these bankers and were subsequently sold
electors of the City of Montreal at the date the Coun-~

equal to the interest paid | hecome null and void.

May Have Autobus Service.

The City having accorded an exclusive contract

for ten years for the operation of an autobus service

within the limits of the City, and as it has not yet
been decided if this exclusive privilege is in force, if

withir. five years from the date of the signature of
the contract to be entered into between the City and

3 S S . T . po s vi = the company, the City is in a position to grant such
after school and makes a couple of round trips with | ..., .. o he necessity of technical, Mgl line from Papineau avenue via R”“m”“m! i \ ;
! | grearer, chisfly owinz to the necessit 1 ' houlevard to St. Michel road | a privilege, the Tramways Company shall upon 12
the car, carrying shoppers home, before the collar- | ¢kin and physic rength and endurance Stijl i . | . i i i
i | skill and physical strength and endur: E | Single line from Centre street via Atwater ave months’ notice exploit an autobus service on certain
» factory whistle blows and it must be ready for its| . e or 5 e being sought and evegy - - - : avenue, | i i
|ever here opportunities are being soug i T St. Patrick, Duberger, Gladst e and Archib: e boulevards in which the Clity does not consider that
patrons there. Many evenings—Sundays and “holi i Cop o Juvergen Gladstone and Archibald Sts.,
dive & = i »[ 4 L b ays g C | pussiblity is being earnestly considered A zood | to Church avenue. it is practicable to establish tramway lines. The fare
Y8 100—Jim or his father can pick up nickels E a ' lig b cilles g r e sho g b i i
sl 1 e i 1 F ckels “"f‘xlr-.) of the lighter unskilled work in the shops aad Masson street from Ninth avenue to the p“q,,“,.\(lml the Company may exact on its autobus lines
o swell the jitney accoun > savings k. | tactories s (o S a -
o ; . tl”). ;:cn unt i;(]“\( savings bank. |, tories can be undertaken hy (emale labor, and line on Pius IX. boulevard. )vsh:\]] be five cents cash.
ey do not coun his time as dollars and cents, nor | 3 he » t ay not be cconomiecally r- i i
do they think of ‘depreclation Jimi's. fathes 15 ant though the results may o ] 36 ¥ p Boyce street, as soon as the said street shall have | Obtain Authority for New Works.
k . . § father Is mak- | focr, profits will have to suffer thiat the nation may | hee = affi Y SEGE |
ing enough money to have a caF anyhow: to taks TR g een ope |]u\d to traffic between Maisonneuve ani TG'I The City shall present a bill at the next session |
3 . £ srefit. . . I treaultville. lof i i i
" . - e . the Legislature s chec g Eé g
mother and the boys and girls for an oceasional ride In the pelitical arena. also, things have been hap- Mo N Li Lat o Legislature at Quebec in order to obtain for
- R . h re New Lines Later. itself as well as d 2 C any e necessary V-
out into the country. And yet Jim's father is not pening.  Though the necessity of forming a coali- s well as for the company the necessary pow
earning so much that he feels he JoneaTang Rt B {167 MIlBEEY i coime-an B shock, 16 Tae bacoferes As soon as the tunnels or elevated tracks crossing | €rs and authority so that the company may in order
; ) ¥ | tion Minlstry has k, s e ap- X . s e
taking passengers for pay in his car. Instead he‘,,,,, »1t that the complete confidence of the officiai railways, as suggested by the city engineer, shall|to establish a double line of tramways in Vitre street
rather enjoys the idea. It gives him companion- I Guponttion. @an shly: be retalfisd. Ky adniltting them | have been constructed, the company shall mnnmen(:o,’b(-n\-ecn St. Denis street ‘and Victoria Square, en- |
ship and an opportunity to he out on the serl‘lN}(n \ share in the direction of <ffaurs. The denone- and complete in the ensuing six montls, tramways  large Vitre street at its own expense.
pleasant evenings. On stormy evenings his Jitney does | men- came when Lord Fisher foun? it impossible to | lines on the following streets: The company shall build the second line necessary
not run.  There would be no profit in it. , work harmoniously with Mr. Chu:chill at the Ad- | From Wellington street via Charlevoix, and Centre [ to establish a complete double line on St. Antoine |
< Jim’s father and all the others of his sort are the | miralty. Tho wood work which the latter has done et and Atwater Avenue, to $t. James street. I street west to De Courcelles street, and for that |
“nub” of the situation. They are the human factor— | dnrim: his term of office must not he overlooked, byt | -CnHnuation of the line on Iuvidson strect, from | purpose it shall widen St. Antoine street to six(yl
| | feet from Convent strect to De Courcelles street. [

ason of the year considerationa must «ive Place 10 the cxigencles of Valmont streer, passing The company shall contribute one half of the in-‘

when the jitney may be expected to come most strong- ‘ netional ssfety, and it'i8 Rot too much to say that | by a m\\‘su: ** which shall be parallcl or almost bar: | terest and of the sinking fund resulting from the |

1y into its own. And it must be autumn before \ve:l'.«- presence of Lord Fisher at the Admir m; is a ullr-.l to %-num ‘m‘”(““m: [sums which may be employed, as well by the City

read in final earnings of the tractions, the havoe Jim | notional necessity. The rest follows lo — 1 F'ﬂ’*”lbhﬁh a Jl‘"(‘ll"fl with the G '\f‘ line from St. An- {as by the company, for the construction of tunnels |

and Jim’s father and their Seney. bid Have Wrotght. ]‘ io% e Conliting G Sba is ity ]ll'(\?\i(-]";‘ti- ’”i;l,“‘“l,r:(,::z 1:’ ]<I ourcelles to Notre Daraoe het. junvlm' railways or of bridges elevated above lhe{

5 SRS ‘ Byatems of QHALSSTIIVG) v HOE sulied (o uurf‘.“\,x;o:( lhx;‘ l_w‘(;:w';'\:i(:.lvtjll:.: x(i:)\l.ll.\'l|ll|(lll.(VII‘., l»{' the ' same n‘n streets in which the company shall ('(m-i

2 ‘ iamentary machine,” Which requires the Opeins u:e: = . ered by snuw and | struct its lines, when the work shall be ordered.
mm[mms Fﬂ"sp[ms HmEH tion:of an effective Opposition to ensure satigfac« | X To Pay for Ferry Service.

2 tory rinning. But for good or evi! the dié has be r‘n; < The Fares hy Day and Night. The company shall pay the City, on or before |

"M" slnc[ n"TBHHK ﬂF wm cast, and the. country must perforce await the jg.| 1he mml.m"'\' f‘”m” no: hav: the risht th exact h‘ADrH 15, 1916, a sum of $150,000 to defray the cost |

- sue.  Conjectures as to the actual composition of the fire exceeding five cenis between six o'clock in the16f the construction of two boats for the St, lh>.|(~n's1

: |new mintstry would he otit of Place here, as’ you | fOrenoon and midnight; between midnight and vl lIsland ferry service, and for the construction of |

New York, June 2—Improved ‘outlook for the en-|Will know what ‘has. been done hefore this u‘ncr?(v’.d“vk kot fhp forenoon the company shall have tie | wharyes and embarking points, and shall, besides, on |

‘Mn‘ business is seen by J. G. White, chairman of | reaches Canada. The essential point to remember riEht to exact ten cents [ April 1 each year, place in the hands of the city |

the boards of directors of the J. G. White companjes. ['s this. Putting the Admiralty and the War Oftice on | 1™ the €ars or tralns of the company « reulating | treasurer, a sum of $25,000 for the expenses of St. |

-“Durlng the last few months,” he says, “new busi- |one side—for now is not the time for critiejsm— | " the qunnela which shall be built by the city, the| Heler's Taland and the ferry service, The ;umn;n\;‘
AT gneqﬁn‘m‘, B RE iei. vol s Tad [ Wbere 15 not s Department s State which has not | COMPany may exact a fare not exceeding five cents ) \ any

shall continue to pay to the city the sum of $25,000 |

|
hecni

nnually even
bandoned,

should the ferry service have

‘
The company shall, in the event of the City de-

manding this, print-and sell books of tickets for the pressed fof snleAd h it sitiom or th
i S the military position o

use of civic employes who use the tramways in the | ganelles.bglorvediur the i : bR EVeT

otherwise improved, we think that whatc

execution of their duties, i ispelled
| tainty may exist would be quickly dispellt

The company shall extend the tracks on Cote dcs!
ci~es road via Shakespeare road to the summit of |
indicated ]

|

Provides for Referendum.

!

The present

cil skall fix. If the majority of the electors inscribed |

These bonds are not to be confused with | pany shall use them for its trains or: tramways dur- [in thec urrent municipal rolis pronounces melr’

o H, D, Rallway, a Igrger;ing a period of time to be specified and shall pay to | against the sald arrangement it will uutomaucnllyi
defau

| open

’]ic subscription,

that the question of payment is being 1:
quarters. While Europe
this connection, Great Britain is mor
mind, since she is obliged to finance Iy f
‘pnrtiol\ of the purchases of the Allies

|
|
i
|
|
|
.’
|
|
|
|

generally is

in

t

cedenty

menti

particu

generally

keeping her fleet and armies fighting in varing

of the globe.

So far, her financial task has not

on her difficulties may increase,

taxed

in part through shipments of gold, even thon

not in need of the metal on account of

vast stores; her people can increase their
in government bonds by decreasing thein
the moment that

ditures; the military =it

mits she can withdraw from her armies 11

that does 1o

sense mean that they will be insurmountahl

her

view it, various avenues appear open: she o

sufficient number of skilled workmen to i1

[ output of her own factories: she can arra
her joint stock banks or bankers for

account or against the deposit in T.on

erican securities, and if. all this should pre

she float a o

successfully

cient or impractical

For

can
markets. her to

would be necessary to offer a higher rat

than she has heretofore paid. That wi
react on the loans she already has outs
the higher the yield offered was, the wiv

be the temptation to return to us Ameris
still held by British investors.
Consequently, with other avenucs open
particularly for the last mentioned reasm
that she will find it
any large fixed loan here, at least for th
though it is quite possible that
dead of other nations in offering

unlikely desirabie

she ma

short
tions. In any event, her financial power

sets are of such enormous proportions f

idle to speculate as to her ability to pay !
the supplies she is purchasing in this cou
true that Sterling exchange
normal, but that does not reflect
in her currency, because a good part of the

is consider

a real

do the

between present quotations and the point
gold is usually imported may be explaincd |

creased costs of shipment and insurance
cause of the heavy amount of exchange Ui
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e
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RECORD CHEQUE OF $65,000,000.

New York, June 2.— The largest cheqi

BOOKS OPEN FRIDAY.
The Montreal Light, Heat & Power

<{ books ‘will open on Friday.

. cate ft
The bonds were underwritten by a syndicat ¢ s

. ers  Khu
|en in America has been drawn by Messrs, NI
|
All the clauses and conditions of by-law 210 and ! Loeb
| of the contract passed in 1893 between the City

and Company for $65,000,000, in |.wmr::!} !
and‘Ygeneral mortgage 4% per cent bonds uwv‘n‘.\\‘.“
| recently purchased from the Pennsylvania ‘.mml’d

or

Company’®

ver glv-

g from the unc
eantime it iz
and sho

is still sufferin;
German gituation and m
prices ghould remain dull

o dullness does not refls

e ; th 2
" Apparently rest in the market, -but ¢

of publiC inte!
ion.

2 Drn:::lunable to suppose that th
e Iready ended. During they
ot bas & when reduced to a gold ba

in stocks and American corporatio
a and less helped by

4 s per cent.;
E ueh more injure

¢ are nNow.
el ur foreign trade statisf

total yearly exports of all supplies a
E for v«"ar purposes will approximate
his would mean about $1,400,000,01
P jaries and net profits combined; and
) equivalent Lo $14 per capita, or nearly
Sy for the ent

Egtates. "
f «considering these financial and busine

ther with the very low rates for cal

e

E tion appears to warrant ultimately hi
!

E Analysis of ©

ire population of contin

COTTON FUTURES QUIET
2. —(Cotton futures op

erpool. June 2 y
o The market at 12

boint off to Y uD.

guater July-Aug. Oct.-Nov.

v o 16 5.38

;:’:‘ S 5.40%
5.38

Open <o o

At 1230 p.m there was an increased

Prices were steady with middlir

Spot prices at 12.45 p.m. were: Americ:

ﬁ“)sd,; good middlings 5.50d.; midd
good ordinary 4.28

ts were 16,000 bales, including 1

Jow middlings 4.68d.;

298d.

2 p.m.—Cotton futur

000 bales, includin
Oct.-Nov. 5.36%

Liverpool. June
2% points off. Sales

erican—July-Aug.
552%; May-June 5.63%.

GALVANIZED WIRE HI'GHEF

New York, June 2.
pany is notifying customers of an adva

American Steel and

ton in prices of galvanized wire product

wire, galvanized. is advanced to 2.40 cer
from 2.20 cents and plain galvanized wire f
t 220 cents a pound. The advance wh
buted to increased prices for spelter take

day.

NAVAL STORES MARK

2..—The naval stores

New York, June
heavy yesterday, reflecting the advices fi
nah over the holidays. The receipts a
are full and the demand less active, witl
that prices are shaded to move supply.

Turpentine was quoted at 43%% cents wit
tngettled. Tar was steady at the basis
kifn burned and retort.  Pitch was repeal

Rosins were lower in sympathy with Sa:
theaper grades being the most affected.
1o good strained is held at $3.20. The fo
the prices for rosins in the yard: B, C,
1350, F, $3.55; G. H. $3.65; 1, $3.70; K, $3.9:
N, $5.40; W, G, $5.95; W, W, $6.20.

Savannah, June 2.—Turpentine firm 3
cents.  Sales 394, receipts 407, shipments
2,768, : .

Rosin firm, sales, 1,228; receipts, i..059:
5; stock, 59,910, Quote: A, B, $2.65; ¢
E $2.90; F, $3.05; G, $3.07 H, $3.10; 1,
130; M, $400; N, $5.00; W, G, $5.60; W, V

Liverpool, June 2 —Turpentine spirits 37s
tommon 12s. 744.
=

CORN PRODUCTS 1S CLOSI!
New York, June 2.—According to presen
Bigewater Plant of the Corn Products Ref
pany will be closed down within a few e
18 500n as present stocks are ground cur.
ing of this plant will be partly due to usu
Ing of business at this time of the year
10 the fact that no Argentin® corn is now
80 far this year Corn Products Compas
k_!yed an unusually active season and at 1
lime the gring Is considerably above norm;

—_——

WHEAT MARKET HEAVY.

Chicago, June 2—Wheat market is heavy
g weather i Texas generally good. 1
beneficial raing in the Canadian Nort
foreign markets were easy. An official Fre
Hves winter Wheat condition at 87 against

Year,

Corn ig steady. There was short coverin
Ml of e weather .dn the w
s have fa)jen

LLRls were cagior

est where

on farm offerings and

Huidation,
] ————
’\. COFFEE MARKET STEADY,
W York, June 2.—Coffee market openeq
iy B Bisd<r
&ﬂlemb" :““.“. 66;’
I"&mber, See v W GS
RO S
o A OO e
Vi g
LIVERPOOL CASH WH
Liverpool, June 2 it

~—Cash wheat 3
"0 winter 13s.; Ats Y

No. 2 soft winter 13s.; ¥
Corn—S§teaqy,
b i & ady, unchanged to 3% lower.

2d.; Plate 75, 10d.

—— T R
Phiage h'PNILADELPHIA 8TOCKS.
i Phia, June 2.—The stoek mark

- Phila. Eyee.
Mhils. Rapiq Transit .

lar quarterly dividend of
:Ck. Payable June 25th to st

BOsTON 8

Boston, June 2.y

TOCK MARKET.
Dt g 8,

uj
Jh?’hc s Perior

he stock market opene
iy 72




