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I , «__a lea dins comrTo*. Jane 2 A .,
th, market situation a. fol

^ „ ,tlll suffering from the une 
situation and meantime it il 

remain dull and ehtr

.wpntlv the dullness does not refl. 
interest in the market, hut .

How the Cost of Operating These 
Cars is Figured in Some 

Instances

H

E,,,sptte
its Existance

WAR ORDERS PLENTIFUL

°Peaa
t prices ehouldïv gil EXPENSE 7 CENTS A MILE‘

1®
Will be Submitted to Citiaon»—Centaine Many of 

Features of Previous Proposal»—Subways, 
Widening of Strata —Many New Linas 

Included.

Gross Average Car-mile Income is About b/z Cents 
— Not a Few Private Cars are Used at Intervals 

During the Day.
t of caution.

unreasonable
already ended.

to suppose that th 
During the

“ ~r ritv rcr
and Armies Fighting Throughout World.

t has
In stocks when reduced to a gold ba

New York. June 2.—There has been a great deal 
said about the economic impossibility of the Jitney. A 
great many statistics, some inaccurate, have been 
printed to justify these statements. For instance, it

and American corporatio 
injured and less helped by11 P*1"New York, June 2—The eecurlty markets d„ri„, 

the past month have been more completely dumi,liltM 

by the International situation than In 
iod since the war began, say Messrs, 

and Co. , With the entry of .Italy Into 
combatants, every one of the larger European 

is now fighting , for existence,

; A draft of a new contract between the city and 
j the Montreal Tramways Co,, giving the company a 

I franchise of thirty years, was presented to the Board 
I of Control yesterday afternoon by Controller Cote.
I and is to be discussed at this afternoon’s meeting, 
j While including many features which have appeared 
! in previous draft agreements it has the appearance 
| of being a definite step towards a final settlement 
of the existing difficulties, 

j A summary of the contract follows:

; The company may transport merchandise and the 
j mails within the limits of the City, except between 7 

1 Twin City Rapid Transit Co. continues to show o'clock and 9 o’clock in the forenoon, and between 
j gains in revenue over the corresponding periods last ; 4 30 o’clock and 7 o’clock in the afternoon, but the 

For April gross earnings were $762,240, an j company can do so during the hours prohibited with 
j increase of $18,913. or 2.54 per cent, over April, 1914, j (be consent of the City Engineer and Board of Con- 
j while for the four months ended April 30, 1915, gross , tr°b 
was $3,031,992. a gain of $115,245, or 6.72 per cent, i

they are now.
foreign trade statist

CONTROLLER THOMAS COTE,
Who is regarded ae the fatheh of the Tramways 

agreement.

[[••Analysis 
Lt total yearly 
L-d for war purposes

7 MR. E. A. ROBERT,
President Montreal Tramways Company,

can be shown quite easily and quite conclusively 
econd-hand automobile cannot be oper-I any other per.

Spencer, Trask

'’imita of

exports of all supplies a 
will approximate 
about $1,400,OOO.Ot

that even a s
ated so as to carry profitably three or four or five | 
passengers three or four miles—the average jitney run j 
for five cents.

’
F-This would mean 
L.h„ net profits combined; and 

to $14 per capita, or nearly 
of contin

if- nu CITY'S APRIL CROSS INCREASED 
$18,913 AND FOUR MONTHS $115,245

nation*
c:i" tell 

"ill have 
Peace has l,een

ARIZONA COLO GRAVEE DEPOSITS and no
which, or how many of the smaller nations 

been drawn into the vortex before 
re-established.

equivalent
nr for the

There are at present about 1.800,000 motor cars J 
and trucks in this country less than 10 per cent, of . 
these being used for commercial purposes, 
cars are in a technical sense, second-hand and "used" I

entire population

CONTAIN OESEE OF $1,000,10 these financial and busine 
low -rates for cal 

to warrant ultimately hi

«•Considering 

«ether with the very
m

the moment they are sold and taken out. They depre
ciate, under ordinary circumstances, at least 50 per 
cent, in the first year used.

As for ourselves, the sinking of the Lusitania, foj: 
lowing as it did several incidents which bad |,|. 
ly formed the subject of representations 
brought our relations with Germany to an 
and occasioned the sending of a note by l'r- vident 
Wilson which has been applauded everywhere 
calm resolution and broad appeal to humanin 
many’s reply is now being awaited, 
is received, it is well that speculation be kepi

tusiion appears
Washington. D.C., June 2.-—The northwestern con-

The value goes down an 
additional 15 per cent, the second year, 10 per cent.

COTTON FUTURES QUIETtlnuation in Arizona of the great mining region of 
Mexico, celebrated for centuries for its fabulously rich 
ores of silver and other metals, has an area of 1,400 
square miles, situated on the border of Mexico in the 
middle

B June 2.—Cotton futures op< 
The market at 12.

|, Liverpool.

Lint off to 54 “P-
more in third year. After the fourth or fifth year,SI. the value remains practically stationary.

It does not cost one cent less to operate n second- ! 
hand car than the brand new one.

The company' and the subsidiary companies, shall 
renounce all franchises they possess in the territory 

For April, 1915. there was an increase of 5.55 per , hounded on the west by a line drawn along the limit 
! cent, in operating expenses, and of 6.16 per cent, in weHl *be city of Lachine and prolonged towards Ri- 
taxes, with fixed charges and rentals substantially v*ere des Prairies .up to a point on the present west- 

| unchanged, leaving a surpluEs for the month ap- rrn hmlt of the village of Cartierville, on the south 
plicahle to dividends of $141,613. against $149,790 for ^>y river St. Lawrence, on the cast by a line from

the northeast limit of Longue Pointe ward and 
longed towards the Riviere des Prairies up to a point 

and taxes 6.29 per cent , with other charges prac- where is situated the present terminus of the com
pany’s lines and bounded on the north by the Rivieres 
des Prairies.

Or-‘ fetfier.
ft that portion of Arizona known as the Gads- Oct.-Nov. 

5.38
5.40%

July-Aug.
.. .. 5.15%
. ... 5.18%

there was an increased

over the corresponding four months of 1914.Parts have to beit den purchase.
renewed more frequently—the entire mechanism be
gins to show decay the more quickly.

"' ll inAuthentic records show that silver fhining was car
ried on here by the Papago Indians before the Span
ish conquest of Mexico in the sixteenth century. Later 
the lodes were worked from time to time and their 
ores smelted under the direction of the Jesuit fathers 
and the Spanish Government, and remnants of their 
old mine workings, to which the charm of romance 
clings, point the way to wealth possibly not yet ex
hausted.

From 1853, the date of the Gadsden purchase, to the 
present time mining has been carried on by Ameri
cans—not. however, without interruptions, especially 
during the earlier part of this period, in which raids 
by the bloodthirsty Apaches or Mexican outlaws fig
ured prominently, 
trict in the past was due almost exclusively to its 
rich silver ores, since the American occupation valu
able discoveries of copper, lead and other metals have 
been made.

The only eco- 5.38
nomy that the jitney owner has is that he does not 
haVe to maintain so sharp an upkeep for appearances.

Perhaps it would be fairer to assume that the ques- I
,. , , . . ...... ; April, 1914, a decrease of 5.46 per coot. For the fourlion of a second-hand car is not absolutely germane to 1

months operating expenses increased 6.72 per cent.

OpenThat this is generally recognized as desira el,-

grc it activ
ât 12.30 p.m.

L« Prices were steady with mlddlii 
16.000 bales, including 12.2C

r dent from the fact that in contrast to the 
ity of April, which had carried dealings on n,.- \PW 
York Stock Exchange to a record unequallr.i m rc. 
cent years, the turnover in May fell away b> nearly 
half.

I , Receipts were 
Spot prices at 12.45 p.m. were: America 

^ g Odd.; good middlings 5.50U.; midd 
|nr middlings 4.6Sd.; good ordinary 4.28

I the economic problem of the jitney, 
ing the entire subject say it is fair to say that the 12.- 
000 men who are to-day driving their own Jitney ! 
busses up and down the streets of our American cities \ 
have paid an average $500 each for their 
whether new- or second-hand.

Experts study- '

This decrease in activity was prettxtically the same, leaving a surplus for dividends of 
$466,007, against $486.932 for the four months ended I 
April 30. 1914. a decrease of 4.30 per cent. Déprécia- 

I tion charges for April included in operating expenses 
were $83,133, as compared with $78,359 for April, 
1914.

Operating expenses for April were 64J2 per cent, of 
gross as compared with 62.45 per cent, for April, 1914, 
while taxes were 6.68 per cent, of gross as against 

For the four months operating ex
penses were 67.23 per cent, of gross as compared with 
65.62 per cent, for the first four months of 1914, while 
taxes were 6.71 per cent, of gross as against 6.58 per

! The Rapid Transit Real Estate Corporation,
: sidiary of Twin City Rapid Transit Co., has 
j chased for $1,100.00.0 the entire block in Minneapolis.
I bounded by Marquette Avenue. Second Avenue and 

The block will be used

dividend between stocks and bonds, alth-m^h y tucks 
yielded moer in price. This is only what might i.p Px. 
pec ted, particularly in view of the fact

Bp.
Liverpool. June 2.-2 p.m.—Cotton futur 

2# points off. 
erican—July-Aug. Î.13: Oct.-Nov. 5.86% 
5.5214: May-June 5.65%.

When a territory comprised in the limits, not 
mentioned shall be annexed to the City, the franchises 
the company shall possess in this exterior territory 
shall become null by the simple fact of the annexa
tion and the principal contract between the city 
the company shall apply to the new territory in all 
matters except the rates of transportation-.

The rates of transportation to be paid in each ter
ritory outside of the limits mentioned shall be deter
mined by the city and the company according to ar
rangement.

If. in a street in which the lines of the 
ist. the paving next to the track, or between the rails, 
or between the tracks of the company is in need of 
repair on account of the presence of the rails, the 
company shall upon order of the chief engineer of the 
city renew or repair the said paving at its expense 

New Lines by Next Year.

On such an initial | 
expenditure it would cost to run the cheapest and 
the lightest of the jitneys about as follows for each

that I Minds
are now selling- on a lower level than for tin- last 13 
years, with the exception of an occasional |.,w point

Sales 8.000 bales, includin

touched here and there in a period of a cut.' st
Ease in money has been another factor m 1 • r .vent

ing any considerable drop in bonds. With in ii„. |asl 
week, money on call has loaned at 1 p.c . th.- i nvest 
rate in two years. This will be understood when it is 
pointed out that the surplus reserves of New- Ynrfc 
banks are in t^ie neighborhood of $200,mm 
that through the operations of the Federal It.-serve - 
system we could, it has been estimated extend 
credit it ne èssary by another $3,000.000,mm t. add 
to this actual and potential plethora nf loanable 
funds, gold is arriving from,abroad at such a 
that we have, by now practically wiped out the 
mous gold exports we had been forced to make prior 
to the war.

Although the fame of this dis- GALVANIZED WIRE H«GHEF

New York, June 2.—American Steel and 
Iptny is notifying customers of an ad va 
j ton in prices of galvanized wire product 
'wire, galvanized. Is advanced to 2.40 cer 

from 2.20 cents and plain galvanized wire 1 
'fb 2.20 cents a pound, 
buted to increased prices for spelter

Depreciation .. ..
Tires ........................
Gasoline.................

I .
6.47 per cent.

I Oil .40
Miscellaneous repairs

Of the many hundreds of old and new mines and 
prospects within the area but a small percentage are 
active at present.

3.00 company ex-
The advance wh;

It is the belief, however, of the 
geologists who examined >this area that many of the 
properties now idle merit the serious attention of 
mining men.

Total operating cost .. ..
In a typical American city—Oakland, Cal., where 

the Jitney bus has already attained a decided popu
larity—the Jitney bus association reports 
gross per diem income of approximately $7.50. The 
same authority gives average miles travelled each dav I b>" the strc,t rallway tor terminal purposes.

j The block is 330 by 330 feet, comprising 108,900 
feet of land.

i day.

f A bulletin just issued by the United 
States Geological Survey describes individually 
ly 300 quartz mines and prospects, and not the least 
interesting are the gravel deposits of Greaterville, 
which have yielded $7,000,000 worth of placer igold and 
are estimated by mining engineers to still contain 
$75,000,000 to $100,000,000. 
for the period 1903-12 show an aggregate of more 
than $1,000,000 worth of copper, silver, lead and xinc.

NAVAL STORES MARKan average
Seventh and Eighth Streets.

i
The Tramways Company shall from now to the first 

It is in the centre of the retail dis- uf November, 1916, construct, and put into operation 
trict of Minneapolis and all suburban cars will enter the new tramways lines mentioned in the list 
the terminal when completed. it Is stated by officers ncxed- The franchises and privileges of the 
of Twin City Rapid Transit Co. that construction sha" become nul! by the fact itself that the

New York. June 2.—The naval stores■ Heavy exports of merchandise have been 
influence in the financial situation. The t 
ance in our favor for the ten months from .1 une 30, 
1914, now amounts to Over $900,000,000. nln.uly the j 
largest in the history of our country by svwral hun
dred dollars. While balances may not pile up during | 
the next few months at quite the same rate as during ' I 
the earlier part of this year, and It is pm-wW that 1 
once our new crops are being marketed the volume I 
and value of exports will be heavier than over before. I 
because war supplies are being shipped 
increasing amounts, while their dollar value a Is» is 
increasing, as contracts for goods have generally been 
made at advancing prices.

by each of Its member cars as 137, a gross average 
car-mile income of about 5% cents—which does not 
compare very favorably with 7 cents a mile expense 
of running the car.

square
heavy yesterday, reflecting the advices ft 
nah over the holidays. The receipts a 

^ire full and the demand less active, witl 
that prices are shaded to move supply.

Turpentine was quoted at 43% cents wit 
unsettled. Tar was steady at the basis 
kiln burned and retort.

Rosins were lower in sympathy with Sa- 
eheaper grades being the most affected, 
to good strained is held at $3.20. 
the prices for rosins in the yard:
13.66; F, 13.55; G. H, 13.65; I, $3.70; K. $3.9' 
N. 15.40; W, 0. $5.96; W, W, $6.20.

I Statistics of productioncompany

But—and here seems to be the very nub of the pro
blem—the man with the Jitney 
have to figure that way.

company
plans for the terminal will not materialize for two or doea not fuim this obligation in the- time fixed. In 
three years, but meanwhile consideration will be given f,lture- when the Public needs shall require it, the 
to operating changes to relieve congestion in the down 1 COm,mny sha11' nt lhc request of the city construct,

establish and put into operation new lines, routes or 
circuits.

"1 don’t
In the first place I have the 

And having stuck my $500 into it. It might 
just as well keep running, whether for pleasure or j 
for profit. You economist folks would tell me about !
my overhead cost going ahead Just the same whether !PrOPf‘r torminal faci,ilies tov lhe Twin City Rapid
the investment is stamling busy or idle. Well. I'm ' Translt lln,'s and olher suburban lines in the future, 

keeping mine busy."
It seems he is earning a good wage down at the | 

collar factory, way out on the edge of the

car says:

Pitch was repeatby the City on the capital expended. The Company 
shall supply these tunnels with tracks and all things 
necessary for their exploitation and maintenance.

Yhe City shall, if it judge opporturlé, commence 
and finish the construction of the first subway un
der St. Lawrence Boulevard from Vitre street to Mile 
End Statioq, and shall, when necessary later con
struct other tunnels for rapid transit.

May Have Autobus Service.

town streets by the use of the terminal site, 
purchase was mainly made to secure provision for

The following is the list pf new lines to be con- 
I atructed and put in operation in 1916:

Single line on Cote des Neiges road from the en- 
trance to the cemetery to the existing line on Queen 

| Mary. road.

in over- The fo
B, C. :

I

I These war orders continue to form a hi ru- part nf 
our trade, and are on such an unprcn-diMitv! scale 
that the question of payment is being raised m some 
quarters. While Europe generally is mentiuncd in 

for ten > ears for the operation of an autobus service ; this connection, Great Britain is mon- partictil.irly In 
within the limits of the City, and as it has not yet mind, since she is obliged to finance by far the major 
been decided if this exclusive privilege is in force, if ! portion of the purchases of lhe Allies! in n.idiiion In 
within five years from the date of the signature of ; keeping her fleet and armies fighting in varimis parts 
the contract to he entered into between the City and j of the globe, 
the company, the City is in a position to grant such

! Single line from Queen Mary Road by Cole des 
Neiges road to the C. P. R. tracks.

Single line from Church street via St. 
street and Monk boulevard to Allard street.

Single line from St. Dominique street via Isaheau 
street and St. Lawrence

town, far J
removed from the trolley, and the man who had 
enough capital to buy an Inexpensive car, finds it j 
easy to fill his car with eight 
four times a day.

Savannah, June 2—Turpentine firm 3! 
Sales 394, receipts 407, shipments

22,76 8.The City having accorded an exclusive contractPatrick
or nine passengers j 

His riders find it cheaper and ! 
more satisfactory to come home to lunch with him ! 
than to eat a cold-bite out of a pail, 
boy Jim comes

Rosin firm, sales. 1,228; receipts, T.059; 
2*5; stock, 59,910. A, B, $2.66; < 
E. 12.90; F, $3.05; G. $3.07%; H, $3.10; I, 
HW; M, $4.00; N, $5.00; W, G. $5.60; W, V

»? boulevard to Cremazie road. 
Continuation of the double line on Notre Dame St. 

to the eastern limits of the city.
And this man's

over to the factory each afternoon 
after school and makes a couple of round trips with 
the car, carrying shoppers home, before the collar- 
factory whistle blows and it must be ready for Its 
patrons there.

(Continued from Page 1.)
Single line from Papineau avenue via Rosemount 

boulevard to St. Michel road.
So far, her financial task has not taxed h- r any

where near the danger point, and while as 
on her difficulties may increase, that does nut in any 
sense mean that they will be insurmountable. As w» 
view it, various avenues appear open: she 
in part through shipments of gold, even tfioucY1 we are 
not in need of the metal

Liverpool. June 2.—Turpentine spirits 37t 
common 12s. 7ftd.

greater, chiefly owing to the necessity of technical 
skill and physical strength and endurance, 
even here opportunities are being .sought 

I pussiblity is being earnestly considered

a privilege, the Tramways Company shall upon 12 
months’ notice exploit 
boulevards in which the City does not consider that 
it is practicable to establish tramway lines, 
that the Company may exact on its autobus lines 
shall be five

A good
I deal of the lighter unskilled work in the shops and ' 
! factories can be undertaken by female labor, and 1 
j though the results

aid Single line from Centre street via Atwater 
St. Patrick, Duberger, Gladstone and Archibald 
to Church avenue. '

Masson street from Ninth 
line on Pius IX. boulevard.

autobus service on certain
Sts.,Many evenings—Sundays and holi

days too—Jim or his father can pick up nickels that 
go to swell the jitney account at the savings bank. 
They do not count this time as dollars and cents, 
do they think of depreciation.

CORN PRODUCTS IS CLOSIf
New York, June 2.—According to presen 

«Igewater Plant of

The fare
avenue to the existing

the Corn ProductsJRefi 
pany w^11 be dosed down within 
** soon as

cents cash.
Jim’s father is mak-

account of our llreariy 
vast stores; her people, can increase their in\- 'mints

may not be economically 
feet, profits will have to suffer that the nation 
benefit. . . . ....

In the political arena, also, things hu.ve been hap- ot the Legislature at Quebec in order to obtain for
pening. Though the necessity of forming a co*li- ; °r® ®w Lmes Later’ itself as well as for the company the necessary pow-
tion Ministry has come as a shock, it has become ap- | As soon as the tunnels or elevated tracks crossing er» and authority so that the company may in order

pareil that the complete confidence of the officiai j railway8’ as suggested by the city engineer, shall to establish à double line of tramways in Vitre
Opposition cm only be retained by admitting them ' havc toeen constructed, the company shall commence, between St. Denis street and Victoria Square, en-
to a share in the direction of -JTairs. The dénoue- | and comP|ete in the ensuing six months, tramways large Vitre street at its own expense,
ment came when Ixtrd Fisher found if impossible to I 11 "®S on lhe fo,,ow,n& streets: He company shall build the second line
work harmoniously with Mr. Ciu;chill at th.; Ad-; I'rom Wellington street via Charlevoix, and Centre to establish a complete double line 
miralty. The good work which the latter has done 8lreet8 and Atwater Avenue, to $t. James street. | street west to De Courcelles street, and for that
during his term of office must not be overlooked, but: . Contlnuatlon of lhe on Davidson street, from ! purpose it .shall widen St. Antoine street to sixty 

it is clear that in a time of danger, mere sentimental j tW Notl[e Damc 8tra,ir* j feet from Convent street to De Courcelles street,
considerations must give place to the exigencies of i ’rMm ' nuntsic station to Val!no"t strccr. passing j The company shall contribute one half of the in

notional »<».,. and It 1, not loo much to any that I J” “ P"“UCl alm"“l Pa*' j terMt •"* »f the sinking fund resulting from the
the presence of Lord Fisher at the Admiralty Is a ... ... . ' sums which may he employed, as well by the City
national necessity. The rest follows loglealy. ; . tabltoh a junction with the G.en line from St. An- j os by the company, for the construction of tunnels 

How .he Coalition will tvork I» highly problem^l- ' rJJZpünl ”rML < “"d*r rai,ways or "f fridge, elevated above the
enl. Systems ot dual control are. not suited to our | „itv „ee ” L trark, ° , ,ms,ruc"<""‘ by the! same on streets In which the company shall con-
Parliamentary machine, which requires the Opera- lce' "Jt cov"n"1 by and j struct its lines, when the work shall be ordered
lion-of an effective Opposition to ensure sntisfac- ’ To Pav for F -
tory rùnning. But for good or evil the did has been The Fare* V D*y and Night. y *rry berv c®’

cast, and the country must perforce await the is- company shall no: hav-.» tl.-c

p.-r- Boyce street, as soon as the said street shall have 
ma> ' been opened to traffic between 

treaultville.

Obtain Authority for New Works.

The City shall present a bill at the next session j ln K°vernmenl bond, by decreasing their .....
ditures; the moment that the military situa; n pvr- 

! mils she can withdraw from her armies in i fi'-ld "

ing enough money to have present stocks are ground 
lng °f this plant will 

I Ing of business 
|t0 the fact that
Mo far this year Corn Products Compat 

an “""anally active season and at . 
"Be the grind is

a car anyhow, to take Jlm’n 
mother and the boy. and girls for an occasional ride 
out into the country.

Maisonneuve an j Te-
be partly due to usu 

at this time of the 
no Argentine corn Is

And yet Jim’s father is not 
earning so much that he feels he loses 
taking passengers for pay in his car. 
rather enjoys the Idea. It give, him companion
ship and an opportunity to be out on the streets 
pleasant evenings. On stormy evenings his Jitney does 
not run. There would be no profit in it. ,

Jim’s father and all the others of his

any caste by 
Instead he

I sufficient number of skilled workmen to im r..
I output of her own factories; she can arrange ' 
her joint stock banks or bankers for loans !..tp »n 

j open account or against the deposit in Loml-i f Am
erican securities, and it all this should pn-\ . 
cient or impractical she can float a loan ’ 'lies** 
markets. For her to successfully do th»' ' - r. ii 
would be necessary to ôffer a higher rati- ■ : 
than she has heretofore paid. That would 
react on the loans she already has mitsu 
the higher the yield offered was. the gi 
be the temptation to return to us American --tjiitt*-** 
still held by British investors.

Consequently, with other avenues open i - 
particularly for the last mentioned reason.- ii seems 
unlikely that she will find it desirable i" 
any largfe fixed loan here, at least for tin- pi 
though It Is quite possible that she may ! ’i: " lh’’ 

Thp company shall pay the City, on or before ‘lead other nations in offering short
im. Conjecture» as t„ the actual compoalti.m of the tLn Ave cm., betwee, si v\!'ck,'ék<'jln'l. “ I *1”11 *6, " sum ot to <M«y the cost «<»*»• In »»V evénj, her financial power and »"
new ministry would be out of place here as youU°renoon and midnight; between midnight am,'’"' CMMWrucUon of tWo boats tor ,h« St. Helens se,s are °r al,cl' enormous proportions Ilia. ..
will know what has. been done before this letter I °’c,oek of thc '“"«noon the company sl.a.i have ,'jteland ,erry servlce' •»« for the construction of Idle to speculate as to her ability to pay f"'
reaches Canada The essential point to remember ! rlKht to «*•« ten cents. ‘ ' jwharves »"<* embarking points, and shall, besides, on
is this. Putting, the Admiralty and the War office on ! ,n the cars or t~hte of thc company circulât™,, f”"' * eaCh yeaf' placo ln tho hand, of the city 
one side—tor now is not the time tor criticism—I ln <b« funnels which shall be built by the city the treasUler' a 8llm of *25'000 for the
there is not a Department of State which has not I comDa">' may «vaot a fare not exceeding five cents
been managed with credit. To put the Government • in caah betWECn 5 o'clock In the forenoon
of the country into the melting pot during the acme ! nlgl,t' and not exceeding ten
of the present crisis .is at best an experiment, and it I and ,lve °'c,ock the forenoon.
Is an experiment that Is being tried tor very obscure !

reasons. There Is no possibility of Ministerial Inca- | The company shall pay annually to the
rCUm .T' th<! ,,°''Sll’l<' ',nCS"°" "f I lhc lat of September, 1915, 6 per cent, on the total
live dictation. ! amount of its gross receipts derived from n„

Above all this, though a par. of It, Is the feeling exploitation of ail i,s lines. The amount that '* 
that after so many strenuous months Membhrs of ! company shall pay to the city shall 
thc Ministry are feeilng the strain to such mi extent \ ,,a less than $600,000.
that they cannot face the added prospect of an uc- Th= duration of the contract or arrangement h» 
tlve criticism from the Opposition. Hence the fusion, |,wccn th« C»y and the Company shall cover a h ! 
tor the purpose of the war only, |of 30 years to count from the day of the signature i

— ----------- of thc present contract modifying the conditions of i
BOND INTEREST DEFAULTED. the arrangement of 1893.

considerably abovefc
WHEAT MARKET HEAVY.

| Chicago, June 2—Wheat market is heavy 

Lrr ln Texas generally good. 1 
ZCi« rains in the Canadian Nortl 

■ •i«gn markets were e«3y. An official Fre 
^nter wheat 

I** year.
| Jem is steady. There was short cover!n 
Er.°f Wet veather Jn the west where 
I”8 have fallen.
ML0*!8 were easier on farm 
pWilation.

necessary
on St. Antoinesort are the

•nub of the situation. They arc the human factor- 
that is hard to reckon in advance.

: ; i : (-TV51 

i "i mil;'We are just at them threshold of the long, hot 
when the Jitney may be expected to
ly into its own.

summer season of the
come most strong- 

And it must be autumn before we 
read In final earnings of the tractions, the havoc Jim 
and Jim's father and their Jitney bus have

condition at 87 against

wrought.

offerings andEICEE1C PROSPECTS DETTE» 
TWIN SINCE OUIBREIK OF WN1 „C0FFEE market steady.

** Tork' 2-Coffee marketffi
Bid.July............

I Member 
I ^ceinber .

I March ... ^

.........  6.45

.............. 6.61
New York, June 2.—Improved outlook for the en

gineering business is seen by J. G. White, chairman of 
the boards of directors of the J. G. White companies.

"During the last few months." he says, "new busi
ness is encouraging, though not large, volume has 
been arranged and In the opinion of your officers the 
prospects to-day seem better than they have been 
at any time since before the outbreak of European 
hostilities and we have strong hopes that the next 
balance sheets will show the companies’ positions Im
proved in all respects.

“General financial and business conditions during 
tbs early part of last year, which were intensified by 
the breaking out of hostilities in Europe, made it im
possible to secure large engineering or construction 
work and even more impossible to arrange any large 
flotations or promotions of either new projects or 
solldations of existing businesses.”

As the fiscal year was changed from the close of 
February to December II, no comparison of earnings

I- Î* *”0rd*<1' The balance «hect «how» a profit and New Tork. June 2—Defauli ha. been made in 

ï parM^ h’fîso'Ms'ât to *****" o, ,668',0Z' u com" l»tere.t due June lat on $3.000,000 general mortgage

sur* - -- rj® - « * *

the supplies she is purchasing In this c-mmii

i-i.itii'ii
6.57that Sterling exchange is considéraM'

... 6.6i
.... 6.69

normal, but that does not reflect a real <l« I""1 
in her currency, because a good part of ili«- « 1.iforouc** 
between present quotations and the point 
gold is usually imported may be explained i>> >>'»' in". 
creased costs of shipment and insurance, ami ."MI l,e" 
cause of the heavy amount of exchange that 
pressed for sale.
danelles be forced, or the military posili 
otherwise improved, we think that whatever 
tainty may exist would be quickly dispelled.

expenses of St.
Helen’s Island and the ferry service, 
shall continue to

The company 
pay to the city the sum of $25,000 

annually even should the ferry service have 
abandoned.

The company shall. In the

Liv. LIVeRPOOL CASH
hard wTnter nne Wheat * to 3% 0

^”ter 138 = No. 2 soft winter 13s.; I

unchanged to % lower. 
Plate 7s. lOd.

and mid.
between midnight

WHEAT.

1*4.To Pay City 5 Per Cent, of Revenue. event of the City de-
manding this, print" and sell books of tickets 
use of civic employes who use the tramways In the 
execution of their duties.

The company shall extend the tracks on Cote des 
Nel-cs road via Shakespeare road to the summit of 
Mount Royal to the place which shall be indicated 
by the City.

' On the other hand, should th" L'ar" 
of thv A1 lie**

^orn—Steady 
“*« »• 20.; 'city from

Ph‘'ad=,Chir,'LA6ELPH,A 8TOCK*'
>11. * June 2-The stock mark

"*011 Transit '*.'**,............................

NE* YORK BANKERS DRAW
RECORD CHEQUE OF $65,000,000. 

"New York. June 2.— The largest cheqm- >'\cr si'"

not, however.
^Ua. Ê1

■ Utile.
Provides for Referendum. en ir. America has been drawn by Messrs, K,!»111’- 

Loeb and Company for $65,000.000. in paymentAll the clauses and conditions of by-law
of the contract passed In .1893 between the City and vgeneral mortgage 4% per cent, 
the company not Incompatible with the above-men- recently purchased from the Pennsylvania Rath'"', 
tioned shall remain in force. Th= bond, were underwritten by a syndicate termed

The present arrangement shall be submitted to by these bankers and were subsequently sold al P“6" 
electors of the City of Montreal at the date the Conn- lie subscription, 
ell shall, fix. If the majority of the electors inscribed 
in thee urrent municipal rolls 
against the said arrangement It will 
become null and void.

210 and
bonds which they

City to Construct Subways. 

The City shall construct, at Its 
ways or tunnels for rapid transit lines

26th to stfown expense, sub-
and the com

pany shall use them for its trains or-tramways dur
ing a period of time to be specified and 
the City an annual amount equal

BOOKS OPEN FRIDAY.
The Montreal Light, Heat & Power 

books will open on Friday.

pronounces itself 
automatically

shall Company’*
to the interest paid 72

••• ,••• ...... 14%
’ vV-

cM .Sl'-
,4 ^

to

i
in

.
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