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Buyers' are DIiqumIng Poeilbllltiee of- Short,a® in 

Sena Line, of Colored Goode-Raw Silk Mer­
kels Firmer
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,r
Rural Oiitriote Brttetr-f. -Montres, ^ki,

11th. eays:- 
-More «Minière . 

wirier route; by the LEngHsh Qovei 
„„ purposes, which will incremo 
**” rllge |„ tonnage/ There is any 

-«landlee at the different termini 
i ™ nt for which there is very little, 11 
f and no one can see where the 

{rom instructions were received by 
: ^pcompanieito meet.the recent c 

^bin rates on all steamers to, a ba»i 
travel and all booking will in

He ••Having Been Reared in the
Under No Illusions as to Why Peopls 

Seek the Cities, have" been taken

Probabilities are tfcat Operations Will 
be Resnncd in that 

Body Shortly

LITTLE TRADE DISLOCATION

Number of Properties, Both Large and 
Small are Running 

Steadily

Xew York, March If.-There was a moderately ac- 
live business In some lines of the drygoods teade dur­
ing- the week. The demand for white goods and wash 
fabrics has continued on a. good scale and good sales 

Buyers were discussing the poesl-

Sir Donald Mann. In reply to a question by the 
Toronto News, as to what Is the best thing to be done
for Canada after the war. says:—

Farming must be made more profitable. The back - 
to-tho-land movement will never advance beyond the 
magazine article stage, and the exodus from the farm 
will not be stayed, until farming becomes a means of 
making something more than a living.

Ontario farm, I know Its hardships

r
are expected, 
bllttles of a shortage in some of the lines of colored 

Up to a. recent period it was the finisher or
SOME WORKED UNDER LEASE m

goods.
the manufacturer who was doing the talking. The 
shutting off of various lines of colored cotton goods

m German* Claim Economic Lit. of Their Nation a, , 
Whole Hie Undergone no Particular Change 

Since Hostilities Began,

Born andIn Certain Districts There is Considerable Fear That 
Several of the Big Mills Will be Compelled to 

Close, Owing to Scarcity of Cyanide.

, untie 
, this figure.

.-The wholesale trade during the 
h ^ fair, especially the orders cot 
I ^ntry, traveller» meeting .with 1 

; mcnt than they expected. Our local 
I paylnents are very satisfactory and 
F ing their credits more liberally. So: 
| saje merchants are taking precaui 
[' 3taljng on their acknowledgement pf 
I under the exceptional circumstances, 

F right to cancel the order, or any par 
gj-e difficulties in obtaining raw mat 

L sonable prices.
F wholesale grocery circles husln 

tariff regulations Will r 
in prices and for th

brought up on an 
and the scant savings that are made from a Ufes work, 
and appreciate the eagerness with which so many 

seek work and hope for riches in the

has at last been taken seriously.
Carpet manufacturers and merchant* do not ex­

pect to do a large trade in a time of depression, and 
the sale» of good» for the current spring season were 
not wholly disappointing, although very small. It is 
stated that only one large carpet mill in the country 
is running in full, and there is no guarantee that 
full time will continue in this instance save from 
week to week,
In the trade as a consequence of low purchasing power

The latest issue of the weekly bulletin of the Anu-ri- 
Association of Commerce and Trade in Berlin, just 

to hand, contains a very interesting discussion of the 
present status of the Berlin Stock Exchange, in which 
it is stated that the re-opening 0f the 
Exchange has recently been the subject of considéra, 
tion on the Part of the authorities, and although the 
previous attitude of the Government has 
gone any radical change, it is

El Paso. Tex- March 12,—The increased price of 
zinc and copper is responsible for the resumption of 
operations In the mines of Chihuahua, writes L. H. 
Davis, In the Times of this city. East of Ahumada in 
Cerro Colorado, about seventy-five miles south of El. 
Paso in the State of Chihuahua, important zii>c de- j 
posits have been opened up in the La Mexican» group 1 
of the Compania Minera Mexicans, controlled by 
Mexicans.

young men

Sanitaryx The attractions of the city are many.
! conveniences, public libraries, swimming baths, athle­
tics. shorter hours of work: have all contributed to 

; the 65 per cent, increase of urban population that 
'occurred within the decade covered by the last cen­
sus: but back of it all lies the hope of greater gain.

MR. W^SÀNFÔRD EVANS, 
add reie the Montreal Canadian Club on Berlin StockWho is to 

Monday. In addition to the Injury suffered

not under.1 It has always been a difficult thing for governments to 
: hold the balance between agriculture and industry.

But, since there is no f

or a desire to economize on the part of buyers, the 
carpet industries of the country are suffering from 
shortage of dyeertuffs, wool and the high' prices of 
both.

J: very likely that this 
matter will come up again in the very nea-r future. 

Judging, however, from the attitude of
employed and already j 

seventy tons of zinc carbonates have been mined and jW*H always be difficult
A force of twelve miners is

directly in­
terested circles, it would seem that the Inauguration 
official business by the Exchange at the

more important task, it is well worth the best efforts Advances have already been announced and 
more are pending. Even at the advanced prices mills 
declare they are not getting cost on their output.

In cotton goods markets there are some buyers 
who are willing to go down for contracts of print

arc ;>eing hauled to the railroad for shipment to Bar­
tlesville smelters in Oklahoma 
35 per cent, zinc and occurs in a

of fair, the new 
many changes 
are more 

-The new

Tiie Question must be ap- rare st me
The ore runs 33 to |of oUr men if Public life, 
blanket vein under- broached from the national standpoint, for the coun- 

In the | try's development is built upon its natural resources.

present time
is most desirable and opportune. or less upset.

sugar refinery at St. J< 
this market durin’;

It is thought in official circles that in 
opening the Exchange will be

lying a parallel vein of lead-silver carbonates.
same district Mtnuel earner», o' Chihuahua, has i "t "hicli agriculture is th,- most important, 
opened some lead-silver mines and will begin opera- ™rc in, migration is important. U> direct it into pro- 

Tfie lead-silver ores of the district run W channels In tills country is not of secondary im-
It cannot be directed to the land unless

case of r, . 
more or less of i

“curb” type, having in mind the result of the Pa 
Stock Exchange.

their Prices on 
which they placed on a par with loce 

hide and leather market

; cloth yarn gods to current prices for deliveries be-

Conservative Estimate for 1915 Placts ; *lnnln* ln July and running to the end of the year.
. . j This does not seem to be much of a risk, in the opin-
AggrCgatC dt no Less ! ion of manufactu-rers, who find that cotton is a cent

Tliail $1 600 000 ; a pound higher than it was about a couple of months
j ago, and cloths ore at least tfcc a yard lower. Job- 

; hers continue ordering in domesticsRECENT STOCK MOVEMENT steady way, and nearly all of them are taking goods

t n't’.s soon-
from 15 to 20 ounces silver and 40 to 45 per cent.

"Theportance. No matter as to the -reasons in keeping the r.i, 
Exchange in operation, it must, however, bo 
in this special Instance the desire and actual 
were in wide contrast.
that any stock exchange in itself docs not iv-,,, 
an economic aggregate, a self-made instituti* 
veiled by its own power, but the final link in 
nomic chain; a very complicated structure, <i<-1 .,]niinu 
upon the proper operation of the entire- 
commercial and economic body.

As to the Paris Stock Exchange, the most inUM"i. 
observer must admit that these basic c .n.iii i,r. 
its existence do not exist at the present time 
from the fact that a large part of i-Tmv!i t - n i • 
(of importance to both political 
try) is occupied by the enemy, 
exists in ^France, which is not the case in <;n

French banks are not obliged to

change.
"Boot and shoe houses a re. busy a 

Retail trade in the ci' 
••Remittances arc satisfactory, bu 

are sloxv."

lead, and are mostly oxidized. Small galena streaks agriculture offers a sufficient reward for the capital j 
occur which run as hig-h as 1.500 ounces silver per . on<l labor applied to t lie land.

That in tlie ten years vvr
I Spring orders.

red by the census the 
inly 17 per cent., is suffi-h It should be borne in

rural population increased 
dent evidence that the tide . f immigration is not flow-

Extensive Silver Lead Deposits. in a small

In Cerro de los bnmentos about fiftv miles south- ; 
east at Amma.Ia, are extensive silver-lead deposits ' 0,1 «» tlw = and «"» ln 11 munlry *» wllich
e« W by the Fre,.elder Brothers, of El Paso, and 1 of the land fit for cultivation is occupied. ;
zinc properties orvned by Chihuahua people, rvhiclr ™= ls «*»* » fanner's problem, 
about five wars ago -vielded large amounts of zinc car- 5 Problem.
berate «hile operated under lease by George Squire,. lr>- Finance t1"11 Transporintion-Mannot be prosper-. 
the well-known mining map of Rl Paso- It Is said ' UM unle=s the farmer is successful and all must unite 
tbat these properties are to he worked again. 10 brl"8 >ta«> *h»t success.

In Sierra Moiada are valuable zinc properties be- i 
lunging to a syndicate of El Paso people which prior 
to the Madero revolution w-rt operated on a large 
scale by Mr. 5?woyer and associates-

when due or asking that shipping dates t>e anticipated
1 It Was Not » Result of M anipulation B ut of Invert- a "'e<* or l"°' Some retallerB m talktn« verï co»‘ 

ment Buying.-One Buyer Offered 28 or «<=v>tly of the business they are now doing In rlress
Higher For 2,500 Share,. fabrics and tiressmakirrg supplies.

Raw silk markets are firmer and more active. Both

LIVERPOOL COTTON C:
Liverpool, March 12.—Futures op 

point off. Market at 12.30 p.m. stea 
May-June. July-Aug. Oct 

518%
517%'

It is every- 
The threv great interests—Indus- I'crnriii.i n«

. . 508
Due................. 607%

Italians and Japans are slightly higher and manufac­
turers are disposed to anticipate a larger part of their 
forward requirements while present values are main­
tained.

iBoston. Mass., March 12.—The sudden burst of ac- 
Tlierc are many things that migïit be done for the tivity in American Zinc this week was the result of

primary markets and better credit facilities? 
the farmer's difficulties in my farm days—and 1 un­
derstand matters have not improved much since—was

i
518Open............. 607 %

At 12.30 p.m.—Demand for spotMay I emphasize two of them. viz,, more It is admitted that the use of raw silk is not 
as large as it was a year ago, bt^t values arc very at- 

i tractive and now that the Japanese Government is 
disposed to assist in maintaining values there does not

an investment order to buy "nt market” 2,500 shares. 

This stock was purchased through Tlenshaw and Co. 

The action of the stock might ordinarily be said to

economy uni prices unchanged with middlings at 6 
bales: receipts 28,000, including 13,000 
prices at 12.45 p.m. were:
4.07d,; good middlings 5,49d.; midd 
middlings 4.77d.; good ordinary 4.47d

At that time
America-;m<«st of the ore was hauled to the railroad station of !

<;a!legos. on thp Mexican Central a.nd thence shipped ' 10 find a nearby market for small quantities « .f vege- sav'’* ' f manipulation, coming at the time and in seem t0 t,e so much risk in purchasing for future 

t<* European smelters
of their depositors ; a number of thé large banks

tables, fruit, poultry, dairy and meat products, pru- i the way it did, hut inejuiry into the cliaracter of the , needs.It is reported that they are 
l>< ng operated by Sylvester Terrazas, of Chihuahua,
vl’.o jg shipping large quantities of zinc carbonates . t0 a waggon-haul to the city.

Individual farmer may have only a small quantity, the ! it.

■ no dividends, and some of the largest pi<>< ! : 
panies, as the Northern Railway, cannot 
on its bonds.

duce ready for market, but not insufficient quantity , buying, discloses that an investment buyer wanted In knit goods, it is difficult to see liow trading can
Although the 2.500 shares, and was willing to pay 28 or higher for continue much longer on the low levels ruling. It is Liverpool, 2 p.m.—Futures quiet 1* 

Sales 8.000 bales, including 6,400 A 
June 506: July-August 517; Oct.-N 
Feb. 539.

: known that many stocks on summer goods in re- 
\W understand that the present premium for the ! tallers’hands' are small and the time is at hand when

The placing of specifica­

te smelters. It must be admitted that under such circmn$?t:in- • - 
an exchange, where above-named instances pl.-iv 
important role, cannot operate properly arid such .. . 
exchange will always be of the “curb” tyfn 
where Idea ted.

in the Santa Eulalia district, near Chihuahua, the a&Kreg_ate amount is large and. for the most part.
Sun Toy Company, the IVtosi, the Buena Tierra and Peri»hahl€* Tho aggregate waste and loss of these : stock—over bond convertibility price—is stimulât- : they must be replenished.
the Chihuahua Mining Company are now working full ’ Pr°ducts is considerable. Germany has worked out a ’ in« the exchange of an increasingly large number 1 tions for fall will be delayed until the latest dates pos-
forcea and the output is about 75 per cent, of the ‘ rather elaborate system of markets; and. as these of I‘ends for shares, and steps are now in progress : slble. because of the refusal of many merchandise men

Several smaller properties in the same dis- sugg-estlons are only as to what shall be done when looking to the conversion of “ne. block of $159,000 to give way in their Ideas on how buyers should com-
These bonds were purchased at par by a ; mit houses to future obligations.

DOME MINES MILLED SMALLES 
TONNAGE II

Toronto, Ont., March 12.—There 
gold at the Dome Mines in February 
of ore than in the two preceding- mor 
nage milled fell below that of any m 
tember last.

The total value of gold produced i: 
184,(12, which is an Improvement on 
cember of 19J4, but much below pi 
The mill running time was rather be 
cent average and there is no explans 
crease in the tonnage.

The grade of ore treated In Fe] 
$3.90 a ton, which compares with >3.5 
$3-53 in December. W’ith the except 
the average grade in 1914 did not f 
In the first month of that year it was

normal.
tract are algo Working-, 
f; maces at Chihuahua-

As far as Germany is concerned, the ccuiiuitn< 
as a whole has. undergone no particular chant;,

1 e terests are.being paid promptly, a moratorium l . ■- 

never existed, the stock companies publish their i •• 
sgular balance sheets and pay proportional divideim - 
the general condition improves from day to ,j:n , 
fact which is indicated in the official statistics ■ 

i railway^ea Firings "Or of't*e menUfly eteeii product ion. 
And just these incontèstable facts, the safe

The smelter is running four tne war is over 1 w°uld advise that an investigation : bonds Until a broad coun-
be made then as to how- they do, or did. their market- subsidiary of the American Zinc, Lead & Smelting : ter demand forces a change in the buying- policy,

The copper mines of the Rio Tinto Mining Company j ing in Germany. Co. Whe n the LOGO shares have been issued for this : mills expect to be forced to wait for orders,
ut Terrazas are working a force of Finnish miners, Agricultural credit facilities involve many technical j Mock of bonds they will go into the treasury of the 
who are said to be doing jçood work under the mine difficulties with which I do not prcten.-l to be familiar; ! company and will to this extent reduce the amount |
superintendent, Capt. M. D. Murray. The smelting bul 1 understand that France and Germany have led available for trading purposes. At present the com- i
Went, which was closed |a_st yçar. js still .idle, hut it tllc way- 'while Denmark has copied the Germai) ttys-
is said that it vrlll be started again in the near fu-1 tcm- and Australia the French, system, with snecess. Il *s not Ft range that tlie company's accountants
lure. ,w„' ... y . j Jt stated that, so far from being a drag on theSov* should l.o asked to cast up some sort of an estimate Tolls amounted to $2.1 38,44 3, and arc now averaging

j ermnent of the latter country, the loans to the farmer ! as to what the prr.fit and loss account for the cur- ! $400.000 a month. Grain has been the principal ship-
In tl)e Sen FeUrodietrlct. on the Mexico .Northwest- j at four an'1 a hllt W cent. Interest hare acuuUIr I rM" year should show glvSi a continuance, ot any- t nient, totalling 103.134 tons. Raw cotton shipments

t-m s«i)rata. Mr. sinciah- tna associate are «.ork- yltldeli a profi’' *" t-hlnk like prevailing conditions in the spelter mar-1 have amounted to 38,3 3 9 tons. Over 70 per cent, of

iug the Don Juan mine, two miles from the Leon and ' -------------------—----------- , k" h lifts Been a. luny: time since the directors have cotton passing though the canal has been consigned to
Congteso mines, and are piling ore on the dump and | GERMAN FINANCES. bMrn fronted with any such exhibits as its ac-j Japan,
hauling to the station of summit tor shipment to the ! Cerlin' >brch 1 2.-Karl Helfferieh. sr-dretao j countnnts are now- able to present. For instance, one
Eastern zinc smelters. The property 1, being work-! the °ennan Imperial treasury, said in the ltciehstas: i estimute. believed to be most conservative, is that GERMAN -AM ERICANS STILL CONTROL,
ed under lease. It Is developed by a shaft about fifty i "Gcrrnan>' a,!>ne h,M avoided a general ntoratorium. ; t1"1 American Zinc Co. for the 1! months of 191» New York. March 12—sixty shares of Stsats-

teet deep and a drift in a fissure vein ahonl five feet i Frtnch hilve flllen fr,,ln 12 to lr, points anti i would show profits of not less than $1,600,010. or say, Zelturig stock were sold at auction yesterday. I-'if-
wide. At the surface the ores were carbonates 0| j English consols about 7 points, whereas German !s j *» Per share even should spelter for the last six ; tcen shares were sold for 1750 a share, twenty shares
fine, but at the depth of thirty feet the ore changed: h“Ve fal,en on|T » 14 Points since the war Vegan. The i months of the year average to sell at no more than ; ror $600 a share, and twenty-five shares for (1,000
lo zinc sulphide or blende, and the pay streak is over Relch,l,ilnk has ®ad« a far better showing than the: seven cents a pound, and incidentally June spelter Is | a share.
three feet wide, averaging about 40 per cent, zinc It : Bank °f Ensïand or thc Bank of France. It has a aching nt above 9 cents. - j These, with the shares sold last week, make 110
Is calculated that the lessees will begin shipping about : B°lcl m*',"vc of 35 1-5 Ve- n< Ils circulation and de- h'auiry as to the specific terms ..f (he new- smelt- j shares which have changed hands in the last few
on* carload a. week. posits whereas the Rank of France hah 31 i3 p.e., while in« eontract with the Butte & Superior Co., dis-1 xveeke.

Over in the Western part of the state of Chihuahua i tht Bank ot Bn»lmd lh® ,ieurre Mre 30 P-c. below ■ eloscs that utmost are was taken to make the new | Victor Kidder, an officer of the publishing =°m- 

. the Dolores mine is working a comparatlvelv small I He sald ,hlt 0eraan>' and "er allies have , arrangement fair to the interests of both parties. It 1 pan)-, when asked if transfers mean that the Boats-
force of men. owing to the difficulty of getting sup- i “ TMMe”6ly' l0”'er "ar cost to mt et tha" their en-1 will he remembered that President Bruce MacKelvie,1 Zcltung would change hands, said:
Plies shipped Over the railroad. Further south tht' î”’,"1"' daily expenditure amounts to $30,000,- of the Butte & Superior Co.. Is also a director of the I "The sales do not interest me at all. The Staats- 
I'oquIvo Mining Company ia in fun operation and in I w “ kee|>ins in with Austria and, American Zinc Co., and as he was an active party to ! Zeltung is still controlled by the Bidder family, and
the same district the Virginia Mining Company : Tl,rkc'>’ a view of giving them financial assist-, the negotiations he was most solicitous to see that : will remain In that control.” 

operating a high grade copper mine and shipping to 
Terrazas- The famous Ba-topUas mines and mills are 
In full operation.

panama canal tolls.
XVashington, D.C.. .March 12.—-During the first six1 

i months of operation tlie Panama Canal handled 496 
vessels, carrying cargoes totalling 2,367,244 tons.

pany has !71.000 share» outstanding.

tion of the entire ecohomic life, Justify the re-open;'i • 
of the Berlin Stock Exchange.

Working Under Leases.

Now tl>e question arises as to wrty the Exc-lvi 
was closed shortly before the outbreak of the- w.i r 
For the simple reason 'that the Government 
obliged to prevent a panic on the Exchange wlii'-h 
surely Would haro resulted but for the forests ht r 
the Government.

:

DU PONT POWDER CO. TO EXPE!

$5,000,000 0

And the reasons of the panic would nut hn\ 
in the lack of confidence as to the success of th v < i - 
man arms, but in the wrong views regarding th. u'.-- 
nomic results of the war.

In the XN-idest circles and even at the Exchan^i ii =• 
idea prevailed that no concern will pay any-di viilin»l 
during the war. and it would not differ much dnrit'-r 
the War whether one owns stock certificates «if i1;*» 
German General Electric Company, for instanco. h a 
stock certificate that has paid no dividend for.vo us 

Furthermore, many perfectly competent individual^ 
were convinced that not a single banking- inst >'uuliui 
would pay dividends for 1914.

It does not matter whether such views at th.n nine 
were justified or not, the fact remains that tli- v vx- 

listed and their natural- inevitable result wuul< I h.-ive 
been a general havoc on the floor of the ICxcIk. hv 

In the meantime many things have happriii-.; ■ : 
affair» have assufned a different aspect-

The dividends declared by numerous corpoi 
have been entirely satisfactory, and althoueli the i»r- 
man mortg-age banks will declare slightly ............. .. divi­
dends. many of them will Pay their full dividend

The estimates as to the dividends of the l'*n(lin« (,or~ 
man banking institutions are very promising, in short, 
tWere are no reasons for a panic: just the "Pportt* 
opinion prevails, that of having good rr us-ui fur a ivi 
mal operation of thfe Exchange. '

Supposing that in the beginning- of Augv.mi lust 
the Exchange would have remained open Ti • 
no doubt that in such a case a large part of Um- storks 
would have been sold out at-great loss, the vwn<-"rs i- - 
suming that dividends and even the operittiou vf 1 - 
dustrial enterprises would be out of queslion an > Ml"1 * 
a lasting depreciation of all property w-uiil«l lie t !n u-- 
sultof the war. a situation to be considère 1 in the Ji'- 
Posai of all securities.

N'ew York, March 12.—Pierre S. Dv 
of the Du Pont Powder Company, sa: 
war orders have been obtained to wa 
of our plants on a large scale. Our c< 
atlons may require within the next 
pendlture of $5,000,000 

"We expect that volume of 
probably equal that of the preceding 3 

As to military business, 
than heretofore, due to war conditions 
tries insist xve must treat their ord 

We believe, therefore, that 
make any statement as to the detail 
orders,"

.

or more.
conrxmen

! neither company "put it over" the other. The friend- 1 
ly relations which have always existed between the liai.

Robert Limited.; The Cusi Consolidated Company is doing development ! directors of the two companies 
■me smelter at Santa Rosalia I, being- prepared to - work- ,lklnS t*11' a^e, and the Cusi Mining Company is!'»"" a" o' real value in the emergency which

working with a moderate force. J recently confronted the Butte & Superior people.
t, . QQ._ , !rt the El Oro and Inde districts, smith of Parral.
XI 18 naiQ 10 ,. _ ,

be operated by the convention or Villa Government. ™ rnines are" ln operation again. Tltc American
Metal Company is repairing its smelter and will start

found to have
Public notice is hereby given that, under the Que- 

i bee Companies' Act, letters patent have been issued 
by the Lieutenant Governor of the province of Quebec, 

: bearing date the nineteenth of February. 1915. incor­
porating Messrs. Maxwell Robert Ship, agent. Mont- 

j real, Joseph Alphonee Deguire, agent. Montreal. Jessie 
' Madeline Baker, stenographer. Longueil, Joseph 
Dansereau, merchant, Montreal, for the following pui-

operate soon on ore» from the mines in the Sierra 
Naica and Santa Rosalia districts. SURVEYING CROWN LA

Fredericton, N.B., March I2.-Tbe I 
Throne at the

fnatle reference to 
complete and scientific

are runnlne steadily, turning oat bullion and concen- : oiulo C'A «hr. hi, i,„ -, . : Wl»i III# It. to sell or otherwise dlapoee of any or.all kinds ol
irate. In the Santa. B,^bar= dl.,Hr, ’ 611 a6e" "ho has b,m m M Paso for ----------------- , goods, wares, chattels and merchandise and generally

... , . , HIE con. , over a week. left here Saturday (or .Mexico with ten: Xew York, March 12.—The American ToDacco Com-' to deal 1,1 al,a "''h all species of property, moveable
en rating «mil ot the American Smelting and Refln-, tons of cyanide for the big mill of (he Esperanza ! pany's report for the year ended December 3l 1914 i or Immoveable capable ol being owned, to carry - 

Ing Company has been repaired. It having been dam. aeon a „ 1 D a vecemner ai, the t,ullnem of retal| store or stores ;
aged by fire last year. The mill le r,t t non . „ ! * n a ,M 08 j0" n ln tllc 61 Or0 district I shows a balance of $8,467,912 available for dividends on! To enter Into any arrangement for sharing of pro- 
daily Mfwpiiv Th i i I . to s and alter delivering the same will return to K1 Paso the common stock, as compared with $11,318,076 avail- fits, union of inter-est, co-operation, joint adventure,

'h , ' nc P ntrlow hy to receive and ship fifteen more tons of the same. ; able for the same purpose in 1913. This was dual redproca! concession or otherwlae. with any person or
wbicn *inc concentrates are produced by the electro- r___ . « .. . , ... ... persons, company or corporation, carrying on, engag-edstatic ar magnetic process. In the same camD the ., M 8 Cont,nUed Operations. to .1.04 per cent, earned on the $40.242,400 common |n, or about to carry c»n, or ïn^age in any buslne

v K| 0ra-*’ Ra.id Mr. Savage, "thr difficulties stock, against 28.12 per cent, earned on the same stock or transaction which this company is authorized tor^ml L , uwakred Prep,r»toV to) optratlon tove been many. The mine, all continued1 1" ">1»- ' carry on. or whirl, may I,, directly or Indirectly hen-
resuming milling operation». Some Work I» in pro- - «irm_ „ ... . . , . , ... eflt the company, and to take or otherwise acquire
8r«,« on the Cabreslante mine in the seme nlaee El, P' ** thCr,usual rate untU ,l“ en<l APril, I9H T«->l sales amounted to 169.391,»83. against 169,. sharcs md Be<.Jrtlleal „«■ any Mch corporation and to
Rayo mine and mill belonging to the lr, n r. - 1 ',hen ,ae Vera , ruz Incident necessitated all foreign- j »li,932 the year before, with net earnings of 19.045.046, sell, hold, re-issue, with or without guarantee or oth-
of America are In full operation and « i er" to leaVe the dl’,ri=> Mills „ere closed down, | against 18.755,709 in 1913. The total Income w as $11,- erwise deal with the same;
the mill and cyanide plant he enlarged so aim l>“t *" 0rder to ««lc"n --"Ployed devel-1 S86.9 30, as compared with *14.721 «38 In 1913, whl,e the j ,etVSl,Ta^^^

increase the tonnage 300 tons a day : opnie,lt 'w0fl cont,nue(l- ^-*o difficulties were ex- balance before the payment of preferred dividends; ery appliances or establishments ncceesary or désir-
The rflntticlh pertenced and this work was carried out satisfactorily was $11,633,614. against |14,4S9,G35 In 1913. able for the purposes of the company ;

0,M™-.asLc::u:rr

roswl b«t.srem EI Paso and Chihuahua, is now in ODcra- C a*‘ ho ned in .lexico city. The mills ot was $419,462, against $3,269,o96. The total profit and may be convenient and seem proper to the company; 
tion. Xh« property contains large deDoMits r ! the Esperanza Mining Company, the El Oro Mining 1088 surplus on December 31, 1914, was $35.970,806, To borrow monies for the company for immediate
W and zinc sulphide ores and wan formerl 1 a0d Ballway Company, the Mexico mines, resumed against $37,3(^,287 on December 31. 1913. and future use of the company a» required from time

V * “*e operatlon 'm OClobCT: the Esperanza. to full capacity Interests connected with the company explained that t0r,“ulr, hy purchase, exchange, lease or other-
The Property consist f bUt thC other* on a retluced scale. The Esperanza although the amount earned on the common stock dur- wise from any individual, firm or company as a going 

the old Contencio th» Nln^iM » a ® ° Company has been more fortunate in securing sup- in* was smaller than in 1913 the actual tobacco concern or otherwise and to carry on any other retai.

pet*.» i„ t^hm, ,7t^rT'rTz t T' c”mpa"le■,' ,rn~” °' ,wm •»*« -»■ avrXTXn/riü
which were formerly owned and operated by B H T ETcperanra Mining Company did an act that <•” atrlctly tobacco sale» amounted to 19.045,946, company;
Dunlap, George Sauer. !.. It. Davie and thee F-l p wll! be memorable In the annals of Mexican mining, again»! 68,755,709 in the previous flecal year. Tq amalgamate, unite or loin w-itl, any other p

The Conte B8<> While all the other mining com punies of the III Oro The rcaaon for the decline In the net applicable to e>r corporation carrying on any similar or allied 
duced under former operation» about <,l’lrlCt elth'T rclli,cecl *hel'- '"tees or else cut them ‘he common Block I» nald to be due to the decrease n'’“-
Torreon the mnelter of the Companta . ! 0,1 on ha,f hay. the Kaperanta Company aeked all of in the dividende recelvel from companies part of
controlled by the Maaero family, I, running full blant! Amerltan “ ,w> »" « vacation on full ■"h0"e stock la owned by the American Tobacco Com-
and receiving custom ores. The Aaarco emelter ol PW UMI1 lhcir »«rvlc«-« ahouM be needed and ». ; tmny and which are engaged In the manufacture of 
the American Smelting and Refining Company le al» “ lh? tr°“We" ce,ae<1 ,,nt ,or th,m ■« a-rid
funning again and receiving custom ore». pad t elr ares ac

opening of the New Bn 
a new act t

Are Running Steadily.

survey of the 
acres of the Crown lands of New 

$400,000 extending 
years would be Introduced. 

Classification of Crown

lion
cost of over a pe

Th:

ORDERING NEW EQUIRN
Philadelphia, Pa,,

Norfolk Railroad has placet 
t » American Car and foundry Comr 
Mated bOI car,, it has also order 
19-foot pan,eager coaches from the P 
company.

March 12,—XewI Phla and

r«E HOP MARK
As an illustration of the utter groundlcssn vss of 

such a view, take the instance of a ntortg.iK<- hank 
whicb formally paid a dividend of 9 per c< n t. : no 
*eubt stockholders would have sold out nt 12U: while 
to-day it is rated at 180, and stockholders arc rofus-

1New York, .March 12—There 
reported from the 

The demand
Pacific Coast hop
. such aa It has b 

chiefly tor English account, as th 
8 more than provided for.

lets were Stat«ing to sell.
Per cent, dividend; and the next year most UkHy 9 
per cent, will be paid again, and this fact slmuM v‘-

Securities of this very hank p.»Producer. It In now owned by the Maderoi and Mrn, 
James Todd, of El Paso. The quotations tel

2 ,he Niw ^ market ,ni 
"*"/ obtal"ed from dewlere to brew 

«tes, 1914—Prime to chdlce 
12 to 14.

1913. nominal. Old olds 7 to 8. 
German», 1»14, 34 to 37.tocholce 18 "

■Wl8,».to-n. Old Olds 7 to 8.
Bohemian, 1914, 35 to • 39.

move any proposition for a panic, even should |lie 
stock bè valued at a lower rating. This means: id11® 
Exchange is opened to-day, the rating’s will through­
out be higher than on July 26th of last year.

Furthermore, there Is no reason to question |l,e

14 to

Parties about thirty years ago.
To gell. lease, transfer or otherwise dispose of the 

whole or any part of the business and undertaking of 
the company to any other person, firm, company or 
corporation, and to accept by way of consideration for 
such sale, lease or tran»fer, monies or shares, bonds 
or securities of any other company or corporation:

To remunerate either in cash or In Paid Up or partly 
paid up stock, bonds or debentures »jf the company 

person, firm or corporation for services rendered 
company In connection with it» Incorporation, 

romotion or organization, or in connection with thé 
conduct of the company's business or for any other 
property right» acquired by the company under th*- 
name of “Robert Limited," with a capital stock of tei 
thousand dollars f$10,000.00). divided into one thous­
and f 1,000) shares of ten dollars ($10.00)

The principal place of business of the corporation 
•will be In the city of Montreal.

Dated from the office of the Provincial Secretary, 
this nineteenth day of February. 1916.

stability of the Exchange’s structure, because 1,1,1 . j 
rating: of the German war loan has increased ii> a 
short time by 2.5 per cent, which, ip view "f |l,e 
amount of the war loan <4,5 billion marks), ciinni-ihe 
considered an artificial rise of rating on an “Ext-

indJcai iun ut" j

V

tobacco accessories and, secondly, to the loss of Income 
from such companies as the Imperial Tobacco Com­
pany. whose stock was distributed during the year 
among the American Tobacco Company common stock 
holders in compliance with the decree of the United 
State» Supreme Court in the tobacco

The company Is an English 
In this district there is considerable fear-concern.

that several of the big mills -will be compelled to clo»e, 
. Aa a -result of the better tone of the metal market owing to the scarcity of cyanide, but the Esperanza 

|: ®°1 on^y Bave several of the mines in th© Santa Eu la- lias sufficient on hand and already bought. In El Paso 
Mi ,l% ■dletrict *tarted> but the 8an Antonio, of the Am- to keep the mill running for six months.

gtnelting and Refining Company has renewed conditions prevailed In the mines and mills of the 
osas under lease to Schuyler Iawrence, ship- Dos Estrellas and Uachuea Mining companies. Dur- 
ad and sli-ver ores to the swelter*, ei Criato ing 1914 the Esperanza Mining Company Produced 

... : C60»wnir also taking out and ablpping lead 179,000 ton* of oft or Si.660,000. The total production
ttoe Cuslhuirectil district west of the of Um different wining companies pi^ticnfitt above 

" ^ comptai** pcraUug. during the year wu only 4g*,00Q. tons, or. $8,600,100/’

without trade,'* but as an unmistakable 
sound structure.

In Investigatihg the, reason» against th^.re-"! •• i' "- 
of the Exchangro, they collapse one .by one. â»'< ,an 
be expected,that before long normal .trful'e " ill :,e 
resumed upon the Exchange floor.

8T. THOMAS NEGOTIATES LOAN.
St. Thomas, Ont., Mà&h 12.-SL Thomus yc-si1-" 

day closed » dèal to borrow-. $150,000 from •'-> e*1 y 
Co., Kew York, at 6 izi per cent. Thterest fur one

Effect of the War.

y
The same

s EMPIRE -6AS BONDS.
New Tork, Mardi 12,-W, C. Langley & Co. are 

making a public offering of Umpire One à Electric 
Company and Empire Coke Com pony Joint first rand 
refunding mortgage 6 per cent gold Bonds to yield tVA 
per cent
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.M7 :
c. J. himard. 

Deputy Provincial Secretary.JL 1 1226-9—2.
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