Number of Properties, Both Large and

Small are Rumning
Steadily

SOME WORKED UNDER LEASE

In Certain Districes There is Considerable Fear That making something more than 2 living.

Several of the Big Mills Will be Compelled to
Clote, Owing to Scarcity of Cyanide.

El Paso, Tex. March 12,—The increased price of |young
zine and copper is responsible for the resumption of (City.
operations in the mines of Chihuahua, writes L. H.

Taviz, in the Times of thiscity.

Paso in the State of Chihuahua, important zinc de

posits have been opened up in the La Mexicana group loccurred within i : e i i
; but back o : es the hope of greater gain. |
of the Compania Minera Mexicans, controlled by Sus; but back of il all lies the hope gien |

Mexicans.

A force of twelve miners is employed and a]rca\j)"hold the balance betweer
ive been mined and |1t
ot shipment to Bar-

seventy tons of zinc carbonatest
are eing hauled to the railroad

East of Ahumada in |
Cerro Colorado. about seventy-five miles south of El ‘ tics, shorter

v R
L

Having Been Reared in the Rurdl Disteicts He is|
Unider No IHlusions as to Why People e
Seek the Cities. AR

Sir Donald Mann, in reply to & question by the
Toronto News, as to what is the best thing to be done

for Canada after the war, say
Faryning must be made more profitable.  The back -~
to-the-land movement will never advance beyond the |
magazine article stage, and the exodus from the farm
will not be stayed until farming becomeés a means of
Born and
|vrought up on an Ontario farm, T know its hardships 1‘
lard the scant savings that are made from a 1ife's work, |

|
|
|
!

and appreciiate the eagermness with which so mnny‘i
‘ menn seek work and hope for riches in the |
|

The attractionas of the cily are many. :-'unimr_v‘K

| A i rarie fimming baths, athle~ | —
convenienhces, public libraries, swim = | - -
we all contributed to | MR. W, SANFORD EVANS, u
ban population that | WWho isto address the Montreal Canadian Clab o

,vered by the last cen- | Monday.

hours of work:

- /the 65 per cent. increase uf
the decade o«

IPEEE
Buyérs™ are ﬁ
Some Lines of

sing

Colore!

kets Firmer
New York, March 12—There wes a moderately ao-
_|tive business: in some 1ines of the drygoods teade dur-
“|ing the week. The demand for White soods end wash
| fabrics has continued on a good scale and good sales
lare expected. | Buyers were discussing the poan}-
‘| pilities of & shortage in some of the lines of colored
goods, Up toa recent period it was the finisher or
| the manufecturer who was doing the talking.
shutting off of various lines of colored cotton goods
has at last been taken seriously.

Campet manufacturers and merchants do not ex-
pect to do & large trade in a time of de_pressxon, and
the sales of goods for the current Spring season were
not wholly disappointing, although very small, Itis
stated that only one large carpet millin the country
is running in full, and there is no guarantes that
full time will continue in this instance save from
week to week, In addition to the injury suffered

Silk Mar-

ng for governments to
industry.

It has alwaysbeena diffi

icultaare and
But,
worth the best efforts

will since there is no

more important task,

alvays be difficult

IMERIGAN ZIN; (05

1t is well

- The L must he ap- 1
tlesville srmelters in Oklahoma.  The ore runs 33 to [of our men inpublic Ll e Hicatin D ]
per cent. zinc and occc 1 blanket vein under-  Proached from the national <'a ndpoint, for the coun-
I 1t zinc an 7 an < aa) ) —_ 4l 5 ~Ces,
3 aparalle] vein of Jead-silver carhonates. In the ‘":‘- SilevelopTiRnC 18 (U Tim IS naturd) “'”.u”p“
same district Manuel Gameros, of Chihuahua, has |f Which agriculeure is the mostimportant.  To se-
cure immigrationn is important . to direct it into pro-

opened some tead-gilver mines and will begin opera-

Ti0ns
from 15 to ! ounces silver and 40 vo 45 per cent.
iead, and are mostiy oxidized. Small galena stresks
occur which run as high as 1300 ounces silver per
rton.
Extensive Silver Lead Deposits.
In Cerro de jos Lamentos abour fifty miles so

ver -lead
of El Paso,

ihua hua people, w hich

ensl of Ahuma«la, are e xten deposits
owned by the
properties
nat five 3-ears ago vielde
ate while operated under 1
the well-kpown
th:it these properties

In Sierra

ind

Frenchler Biothers,

owned b

Arnounts of zine

car-

Tt is

stin.

Paso

E1
worked

Mmining man

are 10t

Dbe-

Moiada are ~a e zinc properties

mging to a syndicate of
to the
scale by Mr. Swover

El pPaso peopie which prior

Madero revolution Were operated on a jarge

and associates At that time

most of the ore was hauled to the railroad station of

“ orr the Mexican Ct l and thence shipped
tes a1 smelters I ported that they are
le ng operated by Ssivester Terrazas. of Chihuahua,

Wi is shipping large quantities of zinc carbonates
ti» smelters,
In tkhe Santa E a districe. near Chihuahua, the

n Toy Company, the Po
tl.e Chibhuah ua Minin
forces and
normal.

si,
Company are now working full
per cent. of the
Reveral smaller properties in the same dis-

running four

Juena Tierra and

the

outpy

ahbout 75

trict are also worki T he smelter is

f-rnaces at Chihuahua.

The copper mines of the Riv Tinto Mining Company

at Terrazas are working a force of Finnish miners,
WBho are said lto be doing good Work under the mine
syperintendent, Capt. M. D. Murray. The smelting

nant, which Wag closed last year, is stjil,idle, but it
sald that it will be started azain fu-,

in the near
ture. oy akiin s <5 .
Working Under Leases.

In the San Pedro districe, on the Meiico Northwest
¢rn Railrad. Mr. Sinchir “fing associates are work-
lng the Don Juan mine, two miles from the Leon unﬂ‘
Congreso mines, and are piling ore on the dump and
lauling to the station of Summit for shipment to the!
lastern zinc smelters. The property is being works |
¢l under lease. Itis developed by a shaft about fifty
{set deep and a drift ina fissure vein about five feet |
wide. At the surface the ores were carbonates of
Yinec, but at the depth of thirty feet the ore changed
lo zifc sulphide or blende, and the pay streak is over
hree feet wide, averaging about 40 per cent. zine. It
is caleulated “that the Iessees will begin shipping about
one carioad & week.

Over in the Western part of the State of Chihua hua |
the Dolores mine Is working a comparatively small
force of men, owing to the difficulty of getting sup-
Plies shipped over the railroad. Further south the
Yoquive Mining Company isin full operation, and in
the same district the Virginia Mining Company- is
operating a high grade copper mine and shipping to
Terrazas. The famous Batopilas mines and mills are
in full operation. h

The smelter at Santa Rosilia is being prepared to
operate soom on ores from the mines in the Sierra
Naica and Santa Rosalia districts. 1t is said to
be operated by the convention or Villa Governmen t

Are Ruming Steadily.

In Parnl the Alvarado Mining Company is in full
operation, and the 500 ton mill and cyanide plant
ire running steadily, tuming out bullion and concen-
trates. In the Santa Barbara district the big con-
tentrating mill of the American Smelting and Refin-
Ing Company has been repaired, it having been dam-
aged by fire last year. The mill 8 of 1,000 tons
dafly capacity. The zine plant is mow operating by |
Which zinc concentrates are produced by the electro- |
static or magnetic process. In the same camp the |
Tecolotes mines are being unwatered preparatory to|
reguming milling operations. Some Work is in pro- |
gress on the Cabrestamte maine in the same place, Bl|
Rayo mine and mill, belonging to the Mines Company |
of America, are in full operation and it is reforted ¢ hat |
the mill and cyamide plane will be enlarged so as to.
increase the tonnage 300 tons a day. iy |

The Contemiclo group of mines, twenty miles wrest |

‘ot Moctezima, 2 station o the Mexican Central Rail- |
Foad betweers El Paso and Chihuabua, is now in opera- :

tiom. The property contains large deposits of silver- |

lead and Zinc sutphlde ores and Was formerly a large |
Producer. It ls now owned by the Maderos and uu.[
Jumes Todd, of El Paso. The property consists of |
the old Contencio, the Nicolss Bravos ard other pro. |

]

Perties in the foothills of the Sierra de los Arados|
Which were formerly owned and operated by B, H.!
Duniap, George Saver, L ¥ Davis and other El Paso|
Parties about thirty years ago. The Contenecfo pro-!
duced mnder former operations about 350000, f
Torreon the smelter of the Compania Z\hlallurglcn,’
coptrolied by the Madero family, Is sunning rull byast |
and recelVing custom ofes. The Asirco smelter of ‘
the American Smelting and Refining Comnpany is also
fupning again and receliving custom ores,
Effect of the War,
As a result of the betler tone of the meta) market
not only have seyeral of the Mines in the Santa Byias
rict started, bt the San Antenlo, of the Am-
ng and Fef Company  has r
yﬂ&fﬁus to Schuyler Lawrence, shiy-
it ores to the nmellers. 1 Cristy
d801m0 taking out and shipping yead |
the Cu | agmtrice west of €he

| tons

| and Rallway Company, the Mexico mines, resimed | agiinst $37304,287 on December 31,

“eoncern.

soon. The lead-silver ores of the district rup Per channels in this country is not of secondary im- Conservatlve Estimate for ]9]5 PIBCCS 'Rlnnlng in July and running to the end of the year

ted to the land unless

portance It cannut Dbe ciiree

Aggregate at no Less
Than $1,600,000

RECENT STOCK MOVEMENT

a sufficient reward for the capital |

agricult ure offers
and labor applied to the lam

hat in the ten Years «ovcred by the census the

rural population increased 1T per cent., is suffi- |

= |
ciennt evidence that the tide . i immigration is not flow- |

country in which only |

ing onto the land : and this ina

one -third of the land fit r cultivation is occupied It Was Not a Result of Manipulation But of Invest-
is mot alone a farme:'s T-IHMPI?I. It is L‘\t:‘l'\" ment Buying—One Buyer Offered 2 or

il s problem. The three creat interests —Indus- Higher For 2,500 Shares.

try, Finance and Transportatl be

ous unless the farmer 1= successful and all must unite SE=———

to bring about that success Boston, Mass, Mareh 12.—The sudden burst of ac-

There are many things that mighe be done for the tivity in American Zine this week was the result of
farmer. May I emphasize two of them, viz. more ,, jryestment order to buy “at market” 2,500 shares.
mmary markets and better credit faciliti One of . . Y
s et ne ot miis stoek was purchased through Ylenshaw and Co.
the farmer's difficultics in my farm days w1 un- "

The action of the stock might ordinarily be said to

derstand matters have not improved much since-—wias
to finda nearby market for small quantities f vege- | SaVoelr manipulztion, coming at the time and in
tables, fruit. poultry. dairy and meat products, pro-: the way it did, but inquiry into the character of the
duce ready for market. but not in sufficient quantity | buying discloses that an  investment buyer wanted
to justify- a waggon-haul to the city.  _Although the 2500 shares, and was willing to pay 28 or higher for
individual farmer may have only a srmall quantity, the ' it
aggregate amount is large and, for the understand that the present premium for the |

most partt, W

perishable The aggregite w e and loss of these over bond convertibility price—is stimulat-
proguects is considerable. Germany has worked out a the exchange of an increasingly large number !
rather elaborate systerm of markets; and as these of bhonds for shares, and steps are now in progress
suggestions are ¢nly as to what shall be dor.e when ~lool to the conversion of one block of $158,000
the war is over. I would advise that an investigation | bonds These bonds were jurchased at par by a|
be made then asto how they do, or did, their market- subsidiary of the American Zine T.ead & Smelting |
ing in Germa < When the 1.000 shares have been issued for this

Agricultural credit facilities involve many technieal | t K of bonds they will go into the treasury of the
difficulties with which T do not pretenndto be familiar, | €mpany and will to this extent reduce  the amuunt{
but I understand that France and Germany have led available for trading purposes. At present the com-
the way, while Denmark has copied the Germay sys- P11V his 171,000 shares onistanding .
tem, -and -Australia the Itench =vstem, with siccess It is not range that the compiany's  accountants

It is stated that, o far from being 1 drag on the Goy. Shuld be asked to cast up some sort of an estimate

|

{'ernment of the latter country, the loans to the farmer, @5 10 What the profit and 1 account for the cur-
at four and a half per cent interest have actually Tet Ve should show  giv S continuance of any-
vielded a profit. thinls like prevailing conditions in the spelter mar-

ket. It has been a long time since the directors have

GERMAN FINANCES, ben  confronted with any such exhibits s its ac-

Berlin, March 12—Karl Helfferich:, sedetary  of | COUntants are mow able to present. Fur instance, one
the German Imperial treasury. sail in the Reichstag: | ©stimate, believed to e most conservative, is that|
“Germany alone has avoided a general moratoriym, the American Zine Co. for the 12 months of 1915

wollld show profits of not less than
$8 per share

French rentes $1,600,000. or say
for the last

at no more than

have fallen from |2
7 points,

have fallen only 534 points

to 13 points and

English consols about whercas German s evenn thould  spelter six

since the war began he | Months of the year average to scll

seven cPnts

Reichshank has made a far better pound, and incidentally June spelter is
Bank of England or the Bank

gold 1-5

shuowing th
It

pe. of its circulation and de-

the
2 sellin {

1t above 9 cents. |

of France,

reserve of 35 Incpuiry as to the specific terms of the new smelt- |

posits Whereas the Bank of France has 31 15 pe., while contract  with  the Butte & Superior Co, dis-
for the Bank of England the figures are 30 p.c. helow ses thnt utmmost care was falken to make the new
normal”  He saild that Germany and ler allies have armangement falr to the interests of both parties. It

a consllerably lower war cost to meet than their en-| will Le rememlered that President Brice MacKelvie,
3 1 €

emies, whose daily expenditure amounts o $£30,000, | of the Butte & Superior is also a1 director of the|
= . |
000.  Germany- is keeping in close with Austyia mnd! American Zine Co., and as he was an active party to!
Turkey with a view of giving them financlal assis(- the negotiations he was most solicitons 1o see that

ance. nelther company “put it over” the other, The friend-

1y reiations which have always existed bLetween the

The Cusi Consolidated Company i of the two companies are found to have

development | €

work. taking out ore, and the Cusi Mining Com pany is| e an asset of real valie in the emergency which

working with a moderate force. (recently confronted the Butte & Superior people. |
In the El Oro and Imde districts, south of Parral, T o

the mines are in operation ag:in The American

Metal Company is repairing its smelter and will start

TOBAICD EARNED

1. £,
BALINCE FOR

! it soon, The Companla Minera de Plnoles has
blown its smelter at Mapimi anl is doing custom EUM $ﬂ 457542
smelting, but has not begun operating its mines at! e (] ] i
Ojuto. C. A. Savage, who has been in I Paso for .- i

over a weck, lefl here Saturday for New York March 12—The American Tobacco (.'r)m-l,
Esperanza| pany’s report for the y endec December 31, 1914,
Oro district!shows a balance of $8467 942 available for dividends on!
and after delivering the sarme will return to ESI Paso. the common stock, ag compared with $11,318076 avail-
to receive and ship fifteen more tins of the same. | able for the same purpose in 1913, This was equal
Mines Continued Operations. to 21.04 per cenl. earned on the $40,242,400 common
“At El Oro,” said Mr. Savige, "the difficulties of, Stock, against 2812 per cent. earned on l!xe same stock
operation have heen many. The mines all continued in 1913 i |
operations at the usual rate until the end of April, 1914 Total sales amounted to $69,399,083 against $69,- |
when the Vera Cruz incident necessitated all foreign- 32 the year before, with net earnings of 39,045.046,}
ers to leave the district. Mills were closed down, inst $8,766,709 in 1913, "The total incorne was $11,-|
but in order to keep Mexican miners employea devel-| 386930 as compared with $14,721,638 in 1913, while Lhe::
opment work swas continued.  No ditficulties were ex-| balince before the payment of jpreferred dividends|
perienced and this work was carried out satisfactorily| Wis $11,633,614, against $14,480635 in 1013. |
under the direction of the different” companies’ offi- The halance after the payment of common dividends|
clals, who remained in Mexico city. The mills of| Was $419,462 against $3,260,596.  The total profit and|
the Esperanza Mining Company, the El Oro .\unxng‘ los$ surptus on December 31, 1914, was 335,910,606,}
1913,
operation last October; the Esperanza to full capacity | Nterests connected with the company explined that
but the others on a reduced scale. The E,Demnzn;altlmugh the amount carned onthe common stock dur-
Company has been more fortunate in secuting sup-| inf 1914 was smaller than in 1913 the actual tobaecco
plles of eyanide than the other companies, business of the company was greater. Net earn-
"The Esperanza Mining Company did an aet that| i#s on strictly tobacco siles amounted to 49,045,046,
will be memorable in the annals of Mexiean mining. | @aginst $8,755,709 in the previous fiscal year.
While all the other mining compauies of the El Oro‘ The reason for the decline in the net applicable to
the common stock is said to be due to the decreaae]

district either rediaced their forees or else cut them!

off on half pay, the Bsperanza Company asked all of| in the dividends recefved from companies Dpart of]
its American employes 0 =0 om & vacation on full| Whose stock Is owned by the American Tobacco Com-
pay until their services should be needed and g Pa0Y and which are engiged in the manufacture of
s00n a8 the troubles ceased sent for them all and|tohiccoaccessories and, secondly, tothelossof income
pald their fares back. The company is an English| T¥0M such compinies as the Imperial Tobacco Com-
In this district there s considerable fear| P4V, Whose stock was distributel during the year
that several of the big mills will be compelled to close, | @Mong the Américan Tobacco Company common stock
oving to the scarcily of cyanide, but the Esperanza| holders in compliance with the decree of the United
has sufficient on hand and already bought jn X| Pag| Stites Supreme Court in the tobaceo case, /
10 keep the mill runiing for six months. - The same g ~

eonditins prevalled In the mines and mills of the EMPIRE €AS BONDS.

Dos Estretlan and Pachuca Mining compafies. Dur-| New York, March 12-W, C. Langley & Co. are
ing 1014 the Esperanza Mining Company profucel| muking a piblc offeting of Empire ‘Ohs & Eloctric
?1’.000'0!»101 ofé, or$1.060,000. The total productson Company and Empird Coke Company foint fivst and
of the 5L mentioned above| refinding mortgige § per cent. gold bonds to yield 5%
during the. year Was 0nLy 469,000 1005, 0r. $5,500,100°7 | yer cent !

Mexieo with ten
of eyanide for the big mill of (he
Mining and Miling Company in the Fl

516,

|
|
|

{ bearing date the nineteenth

in the trade asa consequence of low purchasing power
or a desire to economize on the part of buwers, the
carpet industries of the country are suffering from

| shortage of dyestuffs, wool and the high' prices of |

| hotm. Advances have already been announced and
l more are pending. Even at the advanced prices mills
fdec]ara they are mot getting cost on their output.

t In cotton goods markets there are some buyers
ﬁwho are willing to go down for contracts of print
 cloth yarn gods to current prices for deliveries be-

| This does not seem to be much of a risk, in the opin-
{ion of manufacturers, who find that cotton is a cent
japound higherthanit was abouta couple of months
;ngo. and cloths are at least hc a yard lower. Job-
{ bers continue ordeving in domestics a small
| steady way, and nearly all of them are taking goods
. when due or asking thatshipping dates be anticipated
aweek or two. Some retailers are talking very con-
! fidently of the busihess they are now doing in (Iressj
fabrics and Aressmaking supplies. {
Raw silk markets are firmer and more active. Both
Italians and Japans are slightly higher and manufac-

in

The.

LITTLE TRADE DISLOCATION
Germans Ciaim Economic Life of Their Nation as ;

Whole Has Undergone no Particular Change
Since Hootllitigo Bogan,

The latest issue of the weekly bulletin of the Ameri.
can Agsociation of Comumerce and Trade in Berlin, jus;
to hand. contains a very interesting discussion of the
present statas of the Berlin Stock Exchange, in whic),
it is stated that the re-opening of the Berlin Stock
Exchange has recently been the subject Oof consjderu-
tion on the part of the authorities, and although the
previous attitude of the Government has pot mder,
gone any radical change, it is very likely that thig
matter will come up again in the very neas future.

Judging, however, from the attitude of directly in-
terested circles, it would seem that the inauguration of
official business by the Exchange at the present tim,
is most desirable and opportune.

It is thought in official circles that in cise of 1.
openning the ¥Exchange -will be more or less of »
“eurb” type, having in mind the result of (k.
Stock Exchange.

No matter as to the reasons

in keeping the
Exchange in operation, it must. however, e s,
in this special Instance the desire andactual .1y,
were in wide contrast. It should be horne iy 4
that any stock exchange in itself does not 1o,
an economic aggregate, a self~made institn
pelled by its own power, but the final link in ., «
nomic chain; a very complicated structure, vy,
the proper operation of the
commercial and ecanomic body.

AS to the Paris Stock Exchange, the mox( i1
observer must admit that these lhasic coonlit

upon enlite rin

turers are disposed to anticipate alarger part of their
forward requirements while present values are main-
tained.  Itis admitted that the use of raw silk is not
as large asit was a yearamo, byt values are \'vrl.\' at-|
tractive and mnow that

. disposed toassist in mair
seem to

the Japanese Government is

ining valuesthere does not |
in purchasing for future

be so much risk
+ needs.
In knit goods, it is Aifficult to 'see how trading can
continue much longer on the low levels ruling. It is
! known that many stocks on summer goods in Te-
tallers' hands® are small and the time isat hand when
they must be replenished. The placing of specifica-
tions for fall will be delayed until the Jatest dates pos-
sible, because of therefusal of many merchandise men
to give way in their i[deas on how buyers should com-
mit housesto futureobligations. Untila broad coun-
ter demand forces a change in the buying policy, the
mills espect to be forced to wait for orders,
PANAMA CANAL TOLLS.
Washington, D.C., March

12—During the first six|

months of operation the Panima Canal hanclled 496
vessels, carrying  carzoes  totalling 2367244 |
Tolls amounted to §2.138443, and are now averaging
$400,000 & month. Graiin has beenthe principal ship-
ment, totalling 303,124 tons. Raw cotton shipments
38239 tomns, Over 70 per cent. of
colton passing though the canal has been consigned to
Japan.

tons |

|

have amounted to

GERMAN -AMERICANS STILL CONTROL,

New York, March 12—Sixty shares of Staats-
Zeitung stock sold at auction yesterday. Fif-
teen shares were sold for $750 a share, twenty shares
for $600 a share, twenty-five shares for $1,000
a share.

These, with
shares which

were

and

the shares sold weels, make 110

in the last few

last
have changed hands

| (of importance to

its existence do not exist at the present i
from the fact that a large part of Frervch 1o
both political ecoryomy
try) is oceupied by the enemy
exists in Frarnrce, which is not the case in Girrs,
French banks are not obliged to
of their depositors ; a number of the
and some of the
panies, as the Northern Railway-,
on its bonds.
It must be mdmitted that under such cirveimsi.
an exchange,

A Mooy

pay o

larg e Iy
no dividends,

largest s

cannot

where above-named instances pio
important role, cannot eperate properly amnd
exchange will alwaugs be of the “curb™ types

where loGated.

ne

As far .as Gemany is corrcerned, the cconir,
asa whole has undergone no particular ¢ hans
terests are being paid

never existed,

promptly-, o mor:

toritim |
the stock companies publish e

zular balance sheets and pay |n opurtional

Hicicie
the zeperal condition improves from
Cact which is - indicated in official statistice
rallway-eamnzsor of the menthly steel prodictio

Ana just these imcontesta Lle facts

day- o dn

the
the

safe opr

tion of the entire ecohomic Tife, Justify the re-opn:
of the Berlin Stock Exchange.

Now the question arises as to wny the Ixcihrs
was closed shortly before the outbreak of the
Eor the simple reason ~that the Governmo "
obliged to prevent a panic on the Foxchang wh
surely would have resulted hut for the forestoht - of
the Government.

And the reasons “of the panic wouldl not i«

inthe lack of confidence as to the suceess of the (i
man arms. but in the wrong views reardingt
nomic results of the war.

In the widest circles and even at the Exchins

idea prevailed that no concern will pay any.divii

- dwing the war, and it would not differ much un -
V' s,

ot . T war whet " owns stock certiflcates «f i

Victor Ridder, an officer of the publishing com- :lm ”( vhe hc']_";“”e owns stock “{ tifleate

zermaz N al B i 3 7 -, for instance. o 2

pany, when askel if transfers mean that the Staats-| —cran _P"er—" egiric ‘G_mm”“ A¥: IDSTENC !
Zeitung would change hands, said; stock certificate that has paic no dividend forye o

“The sales do not interest me at all. The Staats- Furthermore, many perfectly competent indiv idul~

Zeltung is still controlled by the Rldder family, and
will remain in that control.””

Robert Limited.

Public nolice is hereby given that. unGer the Que-
bec Companies’ Act, letters patent have heen issued
by the Lieutenant Governor of the province of Quebec,
of February, 1915, incor-
porating Messrs. Maxwell Robert Ship, agent, Mont-
real, Joseph Alphonse Deguire agent, Montreal, Jessie
Madeline  Balker, stenographer. Longueil, Joseph

Doses ;

To manufactsure, purchase or otherwise acquire and
to sell or otherwise dispose of any or.all kinds of
goods, wares, chattels and merchandise and generally
to deal in and with all species of property, moveable
or immoveable capable of being owned, to carry «
the business of retall store or 8tores ;

To enter into any arrangement for sharing of pro-
fits, union of interest, co-operation, joint adventure,
reciprocal concession or otherwise, with any person or
Dersons, Company or corporatign, carrying on, engaged
in, or about to carry Gn, or engage in any business
or transaction which this company is authorized to
carry on, or which may be directly or indirectly ben-
efit the company, and to take or otherwise acquire
shares and fecnities of any such corporation and to
sell, hold, re-issue, with or without guarantee or oth-
ervise deal with the same;

To erect, construct, manufacture, operite, maintai n,
let 0r conduct any buildings, works, plants, machin-
ery appliances or establishments necessary or desir-
able for the purposes of the company ;

To investand deal with the monjes of the company
not immediately required in suich manner and which
may be convenient and seemx proper to the company ;

To borrow monies for the company for immediate

to time;

To acquire by purchase, exchange, leasse or other.
wise from any indiwvidual, firm or company as a going
concern or otherwise and to carry on any other retza
store or stores and to pay for the same in stock or in
bonds or in paid up or partly paid up stock of the
company:

To amalgamate, unite or join with any other person
or corporatin carrying on any simllar or allied husi-
ness;

To sell, lease, transfer or otherwise dispose of the
whole or any part of the husiness and undertaking of
the company to any other person, firm, company or
coporation, and to accept by way of consideration for
such sale. lease or transfer, monies or shares, bonds
or securities of any other company or corporation;

To remunerate cither in cashor in pald up or partly
pald up Stok, bonds or debentures of the company

were convinced that not a single hanking
would pay dividends for 1914,

| isted

been
affirs lave assimed a

have been entirely satisfactory, andalthouc
Dansereau, merchant, Montreal, for the following pur.|™an Mortgage banks will declare slightiy i«
| Aends, many of them will pay their full <lividend o8
usual.

man banking institutions are very promis
there are no reasons for a
opinion previils, that of having good reas
mal operation of the Exchange.’

such a view, take the instance of a mort
which formally paid a dividend

@oubt stockholders would hawve sold out at
and future use of the company as required fom time|to-day it is rated at 180, and stockholders

per cent, dividend;
per cent. will be paid again, and this fact should =
move any
stock bevalued ata lower rating.
Exchange is opened to-day, the ratings will th
out be higher than on July 25th of last year.

stabllity of the Exchanges
rating
short

amount of the war loan (45 billion marks) . cin?
congldered an artificial rise of rating on m

inst oot

It Qoes not matter whether such viewsat (h
were justified

ne
or not, the fact remains that ti x-
and their patural. inevitable resull wou
a general havoc on the floor of the IS~
In the meantime many things
different aspect

The (dividends declared by namerowus oo

have hay.pent

The estitnates as to the dividends of thel
e, i

uling

sl

panie; jus

Supposing that in the beginning of <\ ug

the ESxchange would have remained open

no doubt that in sucha case a large part of (i ~iohs
would have been s0ld out at-great 1oss, the cwne =1
suming that dividends and even the ope
dustrial enterprises would be out of question
a lasting Aepreciation of all property would vt
sultof the war, asituationto be considerel
posal of all securities.

i

As an illustration of the utter groundless

of 9 per cmu.no
10
are vl
ngto sell. Securities of this very bank pay

and the next year most lil

shonld the
if the
oush=

proposition for a panic, even

This means;

TFurthermore, there is no reason to question
structure,
of the German war loan has

time by 25 per which,

hecnise 1

increascd o @
e

{ he

cent. in view Of

“opxe

any person, flem ox corporation for serylces rendered without trade”” but as an \lnmlﬁlak‘ul'lc Ingjeat iom vt

to the company in connection with its Incorporation,
promotion or organization, or in connection with the
conduct of the company’s business or for any other
property rights acquired by the company under th.
name of “Robert Limited,” with a capetal stock of te;
thousand dollars ($10000.00), divided into one thous-
and (1,000) shares of ten dollars (§10.00) each.

The principal place of husiness of the corporation,
will be In the ecity of Montreal

Dated from the office of the Provinclal Secretary,
this nineteenth day of February, 1916.

C.J. SIMARD,

1226~9~2. Deputy Provincial Secretary,

sound siraeture.

In investigating the reasons against the_xe-b»

of the Hxchange, theycollipse one by one and it <t
be expected,that Before long hesmal Arade W il
resumed tpon the Exchange Tloor.

ST, THOMAS NEGATIATES LOAN.
St Thorsias, Ont., Maweh 12—St. Thomas ¥ es

day closed g @&al to borrow. $150,000 from Eyer &
Co, New ¥ork, at 63 per cemt, Mitdrest for oi¢

yoike

= 4,
arch 11th, BAYSE—
«jore steamers: have
b '“i&r' route; by - the

rmest for which ther 1 very little,
 Lplgand 10 _one, can ses wehere the
fron, Instructions wexe received by
i cornpaniey to meet. the recent c
cabin Tates O1 all steazmers to A basl
0 it travel and =il booking will in.

ip figure. %
mf‘rhe wholesale trade during  the

| rery fair, especially, the orders  cot
country, lravellers meeting with }
. ment than they expected, Qur ml
payments are Very sntislwyory’ and
ing their credits morg !lperajly. So:
| sale merchants are taking “precaut
| tating on their acknowledgement of
\under the exceptional circumstances,
right to cancel the order, or any par
are difficulties in obtaining raw mat
le prices.
SU-T::] “»hr;lcsale grocery cireles busin
fair the new tariff regulations \n-m r
many changes in prices and for th
are more or less upset.
mpe new sugar refinery at St. Je
{heir prices on this mnrket'durln;
hey placed on & par with loce
pide and leather market

which €
“The

change.
poot and shoe houses are busy s

Spring orders. Retail trade inthe ci
‘pemittances are satisfactory, bu

are slow.”
LIVERPOOL COTTON G
Liverpool, March 12 —Fuatures op
point off. Market at 1230 pm.- stes
May-June. July-Aug. Oc
Cloge.. -+ »- 008 518%
Due.. «.0 +- 0TH 517%
Open e« oo - 507 % 518
At 1230 pm—Demand for spot

prices unchanged with middlings at 5
bales; receipts 28,000, including 13,000
prices at 12.45 pm. were: America
4074 middlings 6549d.; midd
middlings 477d.; ool ordinary 4.47d

—

ool

Liverpool, 2 pm.—Futures quiet 12
Sales 8.000 bales, including 6400 A
June 506; July-August §17; Oct.-
Feb. §39.

DOME MINES MILLED SMAL LES
TONNAGE Il

Toronto, Ont, March 12.—There
gold at the Dome Mines in February
of ore thanin the two preceding mor
nage milled fell below that of any m
termber Jast.

The total valuie of gold produced i:
$84.412, whlch {s an improvement on
cember of 1914, but . mauch below pr
The mill running time was.rather be
cent average and there iy no explan:
crease in the tonnage.

The grade of ore treated in. Fe
$3.902 ton, which compares with $3.5
$3.50in Decermher.  With the except
the average zrade in 1914 did not £
in the first month of that year it was

DU PONT POWDER CO. TO EXPE
5,000,000 O

New York, March 12.—Pierre S, Dt
of the Du Pont Powder Company, sa.
war orders have been obtained to wa
of ourplants onag large scale. Owur ce
ations may require within the next
penditure of $5,000,000 or more.

“We expect that volume of commert
probably equal that of the preceding 3

“As to military business. Our o
than heretofore, due to war conditions
tries insist we must treat their ord
tial. Ve belleve, therefore, that
Makeany slatement as to the detall
orders"”

P
SURVEYING CROWN LA

Fredericton, NB., March 12—~The
Throne at the opening of the New Br
re made reference to 4 new act t
“mplete and scientific survey of the
lion acres of the Crown lands of New
st of $400,000 extending over a pe
four years would be Introduced. Th:
dassification of Crown lands, ‘

—— e
ORDERING NEW EQUIPA
Philadelphia, Pa., March 12-New
Phia. and Norfolk Rallroad has Dlace:
the American Car and Foundry Comg
:"Rted box cars. It has also order
0-foot Pastenger coaches from the P
Comypany,

Saomtama

THE HOP MARK

¢

New York, March 12
TePorted from the Pacj
day.

~~~There was )
®ic Coast hop
The demang, sueh as it has b
been chie€ly foy English account, as th
stemxs more thap pProvidedfor,  State
(k’:tT were qulet.‘ The:quotnmne bel
Mersin the Néw York market ane
usually obtained from dealers-t0 brew
States, 1914~ Ppripne to ¢hoice 14 to
Vime 12 0 14, el
1913, nomipal, O oras 7 “t0.8.
Germang, 1014, 32 t9 37,
Pacifies, 191 4—Pririe to'cholts 15
Pime 13 to 14, E .
9139 to'1l. - 0l1@ olds 7to 3.
Bohemian, 191435 to 4.




