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Street.

Thé United Kingdom, Ui t
tralia, New Zealand, Newfoundland 3
were the principal countries to
| ports were made, which in the case.
chiefly the raw material, but there

hardly

not find a place.

\present tithe.

many. The Argentine Republic, Brasil, South Africa,
New York Correspondent—C. M. Withington, 44 |west Indfes and other South American countries |
| now offer admirable opportunitfes.  These countries
London, Eng—W. B. Dowding, 25 Victoria Street, | have been large importess of CGerman dry goods,|

| either direct or through Bﬂtish commission houses,:! wo yeats. Whilx Hate:
while in each case Canadian goods have held but a| T
| small place. With German compétition out of the }
j way there is little reason why we should not be able’

| to get a good sized slice of that trade.
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[ the textile industry. men’s

Dress .goods,

The Stock Exchanges

multitude, institutions to b2 admired.

tude, having no money for investment or speculation,
are easily persuaded that the Wall Street of New

| position to extend their markets.

York and the corresponding streets in other finan- | tries are excellent, and Canadian goods are much in

cial centres manage in some mysterious, but certain-

1y nefarious, way to get their hands upon wealt
which should be absorbed in other ‘directions.

even the naturally suspicious “man in the street” cai

hardly fail to express admiration for the manner in

which the large financial interests have labored t.

reduce to the smallest possible extent the widespread
monetary difficulties created by the sudden outbreak
In London, in New York, and in the
chief financial centres of Canada the men in con-
trol of financial operations have labored zealously
to minimize the difficulties and open the way to a
In this good work the
committees in charge of the various stock exchanges
The prompt closing

of a great war.

restoration of confidence.

have had an important part.
of the exchanges on the outbreak of war was un

doubtedly a wise measure. The panic of the moment
would have led, if there had been unrestricted op-
portunities for trading, to the sacrifice of securities
of high class, and to the creation of false standards

of valuation. In the case of stocks largely held in
Burope, their unrestricted sale would have added

largely to America's already heavy load of indebted- !

ness to the old world. The closing of the exchanges
gave to all concerned an opportunity to stop and
think over the situation. It meant much hardship
to men in one way or another connected with the
exchange business. It meant the lack of a market
for securities when, in some cases, selling became an
urgent necessity. These were unavoidable incon-
veniences, which, however, were more than bal-
anced by the stoppage of transactions at a time when
no fair values could be established. Strong inrlu-‘
ences sometimes suggested the early reopening of |
the exchanges, but the committees in charge havej
been able to resist them. Now that the panic condi- |
tions have passed, and the outlook is becoming much |
better, the gradual opening of the exchanges is ts_k-“
ing place. The h will be op d, as one
financier has expressed it, “piece by peace.” The
New York “curb,” which deals in unlisted securities,
has been operating for some time, without any ma-
terial effect on the situation, very few high class
stocks being dealt with in that quarter. The New
York Stock Exchange is now opening, not however
for general business, but for transactions in bonds
under restrictions, and for cash. This, without of-
fering temptation to speculation, will afford oppor-
tunity for legitimate dealings in high class securi-
ties. Soon, mo doubt, the field of operations will be |
broadened by including stocks known to be chiefly |
held on this side of the Atlantic, and of such char-‘f
acter as to protect them from disastrous liquida-|
tion. The international stocks, those that have been |

largely held in Europe, will be the last to be in-|
cluded in the list for unrestricted sale. While it is |
probable that the European holdings of these, to al
considerable extent, were sold to America on the|
eve of the war, there may still be sufficient holdings {
across the water to become a source of danger in |
the case of a free market being offered. Altogether, |
the committees having charge of the various stock |
exchanges in London, in New York, and in Canada, |
seem to have managed a very difficult business in a |
manner which evidences due regard, not merely for |
the interests of their members, but also for the gen- |
eral good of their respectivée communities. Thei
“man in the street” may sometimes think that he has |
no interest in the doings of the financial leaders. |
But the experience of the past few months has!
shown how widespread is the influence of these |
monetary affairs, and how important it is that they
be directed by men of wisdom and courage.

|

Government Ownership Theories |

The success of the Government built, owned and
operated Panama Canal has revived on this contin-!
ent the agitation in favor of Government ownership |
of all public utilities. Those in favor of this mea-
sure claim that the success of one Government- |

d project should be a suffici guarantee for |
the successful operation of other undertakings. They |
argue that if a Canal can be successfully operated |
by a Government, then a railroad, a street car line |
or a tek hotild be equally stscep-
tible to Such ar are faulty in a
number of respects. A canal does not compare with
a railroad fn the matter of management. A canal
does not seek business; that is done for it by the
shipping companies and other agencies. A railroad, |
on the other hand, must drum up business, must |
meet competition from rival roads or, where its ter- |
ritory is sparsely settled, must a-

But

i
|b

favor.
h | Opportunities, but our trade in that direction has
fallen off of late. Between 1909 and 1913 our ex-
n | ports of cotton goods to the British West Indies have
been negligible. Those to Argentine have fallen off
< zil have fallen off from $14,278 in 1909 and $19,118 in
1910 to $852 in 1913. Those to the Central American
States from $3,675 in 1909 to nothing in 1913.
Those to Chile from $4,165 in 1909 to $607 in 1913.
Those to Ecuador from $2,523 in 1809 to nothing
in 1913 and those to Uruguay from $3.820 in 1909
and $6,176 in 1910 to nothing in 1913. The fact that
we have already transacted business with these
countries should stand us in good stead now, espe-
.| cially as German exports have been stopped, and

was accustomed to send them.
B

Germany has lost twenty-six war vessels to Great
Britain’s nineteen.

The continued silence of the official people in Lon-
don respecting the loss of the battleship “Andaclous"_‘
is remarkable. There may have been good reasons
| for silence when the disaster occurred, if it did oc-
| cur. But it is strange that at this late day there
| should be room for dispute as to what happened. i
Speaking in the House of Commons yesterday, |
| the Hon. Winston Churchill said that Britain had
| expected to lose five per cent. of her merchant mar-|
ine in the first three months of the war, but had|
only lost 1.9 per cent. Our losses have been heavy,
but are less than was to be expected.

Complaint is made that the Russians have won a
great victory, but will not officially say so. There is
no record of any similar complaint against the Ger-
{ mans. ' Ambassador Bernsdorfl and his press bureau
in New York take care that Germany is credited
with all the battles she wins, and many that she does
not win. The modesty ‘of the Petrograd war office
establishes an additional claim to our respect.

| If the announcement is correct that the British
Admiralty are investigating the manner in which
Canada’s nickel, when refined in the States, is dis-
posed of, there can hardly be any room for further
Canadian criticism. One need not expect any
statement from the Admiralty on the subject, for
publication. That is not the Admiralty’'s way of do-
ing things. But the Canadian Government can learn
the result of the Admiralty inquiries, and if the re-
presentatives of the British Government are satis-
fied that our nickel is not going directly or indirectly
to the enemy countries, there will be no ground for
Dominion interference.

GREAT OPPORTUNITIES.

Whether the new banking law will produce all the
beneficent results anticipated is yet to be demonstrat-
ed. It is a hopeful sign at least that there is a de-
cidedly optimistic spirit abroad, with a manifest dis-
position to make the best of circumstances. This
cheery feeling has been increased by statements of
gentlemen well informed-on the subject and compe-
tent to survey the situation dispassionately and to
draw conclusions based on intelligent consideration
of the various factor. An excellent article appeared
the other day in “The Investors’ Magazine,” written |-
y 8. W. Strauss, who gave his impressions as to the
European war and the effect it is likely to have upon
conditions in this country. The article was written
and published before the Federal reserve banking sys-
tem was put into operation, although in expectation
of the opening of the banks at the time fixed. —Troy
Times.

EXPRESS COMPANIES AND PARCEL POST.

Competition by parcel post was expected to diminish
the returns of the express companies, but a loss of
operating income of $4,00,000 in a single year reveals
a situation which, if continued, might result in put-
ting them out of business. No one would deny that
the parcel post has been a great benefit to the coun-
try generally, yet there rémains a clas sof business
that the express companies can do more effectively.
They are meeting now with unfair competition, and
the fact that the Government is the competitor cannot
make it fair. The profits of the parcel post, in fact,
come out of the pockets of the rallways, which are
transporting mail matter of this sort at ruinous rates.

tion. The management of s railroad is a vastly

The v ad to the Post Office Depart-
ment does not outweigh the permanent disadvantage

more complicated undertaking than the
ment of a canal. In the former case railroads do
not cooperate. Ongé railroad will not allow a rival
road to use its tracks and terminals, 4s a canal al

cilities, free of charge, OF at least on an equal basis,
The argument in favor of Government ownership of
railroads will not hold water if the advocates have no
better basis to go upon than that Government owned
canals have profitable. "A canal {s much Jike
‘operated

delphia

to the cial 8 of the country, which de-
pend in no small measure upon the prosperity of the
rallways. ‘The Covernment, like the individual,
should pay a fair price for what it gets.~—Philadel-

phia Public Ledger.

BRITISH RESOURCES.

England’s resources in money seem -to be inex-
haustible. Bhe has already loaned $215,000,000 to her
allies and friends for war purposes; $50,000,000 to
Belgium, $4,000,000 to Servia, $5,000,000 to Greece, be-
sides large cash advances to Canada, South Africa,
A and New Zealand. These loans are with-
out interest so _long as hostilities eontinue.

When the European nations took up arms against

1 gland a She

pes

ued the same policy.
financed éountry after country until the menace of a
one-nation tyranny was banished. There s no doubt
that Great Britain fs in a healthy financial condition
and better able to stand the drain and strain of a lon,

war thap any other power. And her financiers pro-
phesy that when peace comes she will be in even bet-
ter ci than when the strnggle begap.—Phila- |

| country in the world in which Canadiafi textiles did

This fact is of considerable importance at the
Several of our larger concerns are
endeavoring to extend their foreign trade by captur-
ing some of the business formerly handled by Ger-

| Cotton goods are most in demand, and that lrndei
in Canada is in- a better position to cater to the|
Latin American market than any other branch of
and |’
;womgn’s cotton, hosiery and underclothing, gloves | 00060¢eee.
| and prints have been imported in large quantities |
» | from Germany each year: Our-mills excell in these |
Tha $todk hchanges tre not.i2 B m::: :utll:: : lines, especially in the coarser cnl.u,ns, and are in a|
In the case of the
| West Indies, trade relations between the two voun-“OA e

The South American countries offer similar |

Britain still rules the waves. “

a m;n'n,ew'q m

detray the tremendois demanas

for war expe for at least a year. , . . The|r: g o 9% Canftming.

g f K 5 AR 4 eat: .

supply ls ample for eighteen months. . . . It is m;‘d_, i but in"some places
| mot too much, therefors, to state that an ample sup- | .. S

‘ofticial brig

o

: ! RS
ply of food for man and beast is in sight for two B ; up
years,” Atleasta 1eht + therefor s

starves, Ge inue: y rate, the Prince sald he had

| kind way: “Germany 'fs doing its bést to help th
| German help”!—Colliers. ;

6. Sob dod

to grind war taxes from her smoking eities; violating
| all rules of civilized warfare. Gérmany’s Consul Gen-
eral in New York, Herr Horst Faloke, says in his

Belgians.” May God save the rest of the world from

ng agent of the Grand Trunk
sPortéd a fine new decoration which was presented
Rhim by the aforesaid Prince. This Order of the Sac-
red Treasure is but one of the. many honors which
have come to Harry Chariton during his long connec-
tion with the Grand Trunk Railway .
T HL R Charltqn was born at St. Johns, Que, in 1866

G900 00000 b AL S84 o

“A LITTLE NONSENSE |
NOW  AND THEN” |
4 va. e §

and earned his first' money, slinging ink on the 8t
Joh_rgg News. Afterwards he came to Montreal and
spent Ive years on the Herald. His newspaper train-
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TRADING AN EXPERIME

———‘——'—- iod .

i icti Bond Trading is That

Ol Pt il Ee PO Wlsler & Pl
of Prices.

(Specia Ito Journal of Commerce

New York, No ber 28.—An Hy 1
_per of brokers took their stand on “Bond

& along the eastern gide of board room of
Exchange, and other parts of the room W
well filled when, after nearly féur months*
tlie gong sounded to usher in the resumptic

gealings in an important group of listed se
The sound of the gong was the signal fo

ing, combined with an unusual degree of natural abil-
ity and knowledge of the country brought him promo-

"2 g > >

“That was a knock-out blow the Emden got.”

“Yes,’ I noticed she was hit about the Coco.’-~Bal-

1 timore American.

!

| German employes of the mint who have gome to
from §$3,430 in 1909 to nothing in 1913. Those to Bra- the war ought to make good marks—Wall Btreet

| Journal.

‘ Uneasy Passenger—I say, steward, doesn't the ship

‘ tip frightfully ?

set a good example to the passengers.

The Family Man—"The cost of everything is in-

creasing at .a terrible rate.”
| - The Military Expert~-Not everything.

| tiom, it can be done for one-third of that.”—Puck,

ver Sun.
——
John R. Drexel, d:lsp\issing his detention in dei-
many, said: *
“The kaiser has farbidden the German troops to

drink, the czar has forbidden drink to the Russian

troops, and France has stopped the sale of absinthe.
“The war, instead of relaxing temperance morally,
has stiffened it. In this stiffening effect. the war
isn’t like Blanc’'s case. P
“A ragman knocked at Blanc’s door.
“‘Any old rags or bopnes, sir? he said.
“‘No. Go on away,’ said Blanc. ‘My wife's gone
south for the winter.
“The ragman beamsd.‘
“‘I give three centggmpiece for empty bottles, sir,
he whispered.” " r

Robinson was one of those really good-naturedé
souls who are always ready to lend a hand to & pal
in distress. . One day, as-he was pegging.along on his
bicycle down A narrow country road, he came across
a man holding a ram by the_ horns.

“Halloa!” cried Robinson. “Can I help?”

“I should be much pbliged,” repited the other, ‘it
you'd hold this ram just while I get that gate over
there open?” L4

“Certainly,” replied Robl ; and,
he boldly seized the ram by th& horns,

““Thanks, awfully,” said the stranger, now on' the
other side of the gate. “The brute attacked me more
than an hour ago, and I've been struggling with him
ever since. So long, old chap! Hope you'll be as lucky
as I was!”

ai

ing,

el o Dt
JOINING THE COLORS.

There they go, marchipg all in step so gay,
Smooth-cheeked anll golden, food for shells and
guns;
Blithely they go as to a wedding day;
The mother’s sons,

The drab street stares to see them row on row,

On the high tram tops, singing like the lark,

Wild for the great adventure, singing they go
Into the dark.

With tin whistles, mouth organs, any noise,
They pipe the way to glory and the grave,
Love cannot keep the gay and golden boys,
Love cannot save.
High heart! High courage! The poor girls they kissed
Run with them. Théy shall kiss no more, alas!
Qut of the mist they stepped—into the mist,
Singing they pass.
—Westminster Review,

PRAY'FOR JELLICOE,
By Hugh Pedley.

“There is no figure in the world at the present mo-
me“S s0 dramatic as that of Sir John Jellico. A
British admiral is always a solitary man; but in War,
and in such a war as this, his Bolitude is appalling.”
—Harold Begbie.

‘When the warships lie within the bay

In silent waiting for the day,

And the patient moments come and 8o,
Pray, men, O pray for Jellicoe,

Dignified Steward—The vessel, mum, is trying to

) According
they must look elsewhere for the large supplies she | to statistics in former wars it cost $10,000 to kill a
man, but now, with improved ordnan¢e and ammuni-

‘It would seem that there is a good opening for a
clearance house at thé front to handle the numerous
!"checkﬂ" received 'by the opposing forces.—Vancou-

tion in the shape of an appointment as general ad-

vertising agent of the Canadian Pacific Railway. He
remained with this railway for five years, then spent

SIR EDMUND B. OSLER, M
W. D. MATTHEWS, Vice-president

[ S

Be Deposited

in a Savings Account in The

THE DOMINION Ban

A.P., President

. A BOGERT, General Manager

Trust Funds Should

cheer, and thereafter business went on in ti
derly fashion in the bond crowd.

The resumption was in way of an experi
there was almost~complete confidence in the
and the belief prevailed that the successful |
tion of dealings in bonds would soon be fol
a gradual resumption of business in stocks,
isues being added from time to time as stab
tions were established in the market for ti

viously placed on the open list.

Tllm only restriction on bond trading is
itransactions will be permitted under a level
fixed by the Committee of Five, but the )
figures may be changed at any time if the
conditions require such action, It s hoped,
ithat few cha will be necessary after the
.or two in which time the committee will be
reach fairly zood safe conclusions as to the r

ket conditions and to flxe prices accordingly

two years as head of the advertising department of

the Davis & Lawrence Company, Limited, accepting

in 1898 the position of general advertising agent of
the Grand Trunk and-later taking on the same duties
in connection with tHe Grand Trunk Pacific.
Like hundreds of other men occupying prominent
positions in Canada to-day, H. R. Charlton owes his
promotion -to the excellent training he received in
Jjournalism. Although he has been out of active news-
paper work for upwards of twenty years, his connec-
tion with the advertising departments of two great
railroads has kept him in close touch with, what is
going on. He still takes the keenest possible interest
in a good newspaper story and has handed out a
great many high-class railroad yarns to his friends.
He is an ideal man for the position he occupies. The
head of the advertising department of a great rail-
road must not only have a keen nose for news, be a
shrewd judge of advertising, but must, in addition, be
an artist and be able to develop and make the fullest
possible use of the pictorial side of publicity. In these
respects Mr. Charlton excels. If he lost his job to-
morrow, he could make a living as an art critic, or
if he failed at that he could turn his hand to Jjour-
nalism. Tiring of that he could get a job as an ex-
plorer or guide. In fact, there is hardly any limit
to what he cannot do. The only thing he has never
been known “to do” is a friend.
Mr. Charlton is widely and favorably known. The
former is to be expected for the advertising head of
a great transcontinental railway with branches scat-
tered throughout Canada and the United States must

|

Notice Is hereby given that a dividend
rate of 8 per cent
capital stock of this Institution
clared for the current

quarter, and th.

inclusive.
By order of the Board.
G. H. BALFOUR,
General Manager.

Winnipeg, October 16th, 1914

per annum on the paid-up

has heen de-

same will be payable at its Banking House In
this city, and also at its hranches, on and after
Tuesday, the first day of December, 1014, to
Shareholders of record of November 14, 1014

The transfer books will be closed from the
16th to the 30th of November, 1914, both days

at the

at the

Dominion Bank, St. Paul General Mortgage 4%'s z0ld 9814
Such funds are safely protected, and carn in- Ray Consolidated 6's, 99%, off 4%.
terest at highest current rates. Northern Pacific 4's, 89%, off 214.

When payments are made, particulars of each New York, November 28.—Everywhere a fe
transaction may be noted on the cheque issued, gatisfaction prevailed with the way in whi
which in turn becomes a receipt or voucher ings in bonds were resumed. The selltng pre
when cancelled by the bank. which there had been so much apprehension

. appear.
. Instead there was an excess of buying o
or above the fixed minimum and some brok
—— they had commissions to buy five or six bonds
.every one which they had to sell. It was f
the opening made in bonds was an encouragin
regarding the possibility of an early resum;
UNlON BANK dealings in stocks.
The sub-committee of lhe{(.‘nmmit(m- of F
at tables close to the bond platform for the 1
of fixing minimum prices for inactive bonds o
ing any changes which might be necessary in
: ready announced minimum quotations of act
—— —_— N N— sues,
= Trading in bonds from 10 a.m. to 10.15 |
DIVIDEND 111 $124,000.

2 —— e

& BANK CLEARINGS DECREASE.

New York, November 28.—The total bank cle
of the United States for the week ended No
Bth (one day estimated), aggregate $2,314,:

2 (against $2,818,754,466 for the previous week,
i They compa with $2,890,402,418 » year ¢
: #loss of 19.9 per cent.
& 6604 & b
o ® 0000900000669
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Your “Chocolate Soldier

be of necessity meet each year thousands of people.

That he is favorably known is due entirely to his own

(§  Seat TO-DAY

personality. He is a good mixer and has hosts of
friends—men who have tramped with him over the
trails, ridden on horseback through the unexplored
passes of the Rockies, who have entertained him and
been entertained in turn in the fashionable clubs of our
large cities and particularly among the newspaper
men and others who meet him from day to day in
the ordimary cour#e of business. The advertising de-
partment in the Grand Trunk and Grand Trunk Pa-
cific is capably managed, being brought to its pre-
sent high state of efficiency largely through the un-
tiring efforts of H. R. Charlton, and those associated
with him in this particular work.

WORK FOR THE UNEMPLOYED.

The unemployed of eastern Canada are centered
very largely in Montreal, Toronto and Hamilton. Why
should the Dominion Governemnt not develop. relief
works in the three cities where the need is greatest?
Even a quarter of a million spent on the breaking of
trap rock for use in road-making next spring would
be a big benefit.—Toronto Globe.

8IR JOHN FRENCH.

Sir John French conveys the impression, not by
enveloping himself in an atmosphere of remoteness
and mystery, but by giving the sense of a singularly
sane, balanced, daylight mind, firm in its Jjudgments,
yet open to comviction; masterful, yet without the :
fatal blemish of vanity or ambition; profoundly’ in-
structed yet wholly free from the taint of the doc-
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TICKETS, 25¢, 50¢, 75¢ & $1.00 for Sale a

ALL JASSBY'S DRUG STORES,

(Jaash‘_v is the man who takes the rise out
prices.)

LEVP’S CIGAR S8TORE,

(On the starboard. bow of the Arena.)

BRYSON'S pRuG STORE,

(Canada’s most palatial pharmacy.) ’
HUoT'S PHARMACY, Cor. Laurier and Pa
Avenue.
(Outremonters,
here.)
SPEARMAN'S PHARMACY, 4190 St. Catheri

. 8t, near Greeno,

(Prescriptions for tickets promptly filled.)
ARCH‘AMEAULT'S Music Store, 312 St. Cat
erine 8t., near St. Denis.
(The Bast Enq Melody Palace.)

“you ought” to buy your dru

FINLAVSON'S, 368 Victoria Ave., near She
brooke.
;V:gl':lmnunt'x famous sweet shop.)
; SON'S cig
2 Brast W AR STORE, 102 Notre Ran
' (Add 25¢. to the price  of your ticket, ‘an

Thomson wilj “glve” you a good cigar.)

AN TIETE NEXT W

er the auspices of the Montreal Pr
and Advertising Club for the beneﬁteg;

The Christmas . Tobacco Func

trinaire. He is, in a. word, the ordinary man in an

extraordinary degree, fearless of danger, imperturb-

generous, a little hot-tempered, and

always

able in action, free glike from exaltations and despalrs, | hensible. One would be tempted to say that
cool when the temperature fs highest and warm ‘when the beau ideal of the Englishman, but for
the blast is coldest, and, in all circumstances, human, | ‘hat he is Irish. —London News and Leader.

‘When alone the chief his vigil keeps,
‘While the sailor-boy in hammock sleeps,
Ere the winds of battle 'gin to blow,
Pray, men, O pray for Jellicoe. »

When forth the grey line steers to sea

Ever to fight, to fight and never to flee,

And the watchman sights the distant roe,
Pray, men, O pray for Jellicos, §

When the air's athrob with wila alarm,
And the sea astir with sudden harm,
And danger's above, and death {s beélow,
. Pray, men; ©ipray for ellicoe. -
When the line of battlé st Jength is drawn,
And high noon asgends from thundrous dawn,
And the ocean heavens with its welight of woe,
Pray, men, O ‘pray for Jellicoe, i
¥y b S
When the cloud-yell breaks and the work is done,
When Peace returns from the battle won,
With shining face and with heart aglow,

compre
he was

the fact
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If you m not already a' Subscribar to the JOURNAL OF COVIMERCE---the
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Prafse God for Jellicoe,
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