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millions—about a million more than the February 
54 millions less than

2 Vi
increase to $7'“l.t.18.8X5,

\ feature of the newly-issued March bank state- ,|.e total at which they stood on the corresponding 
ment is the new high figure reached by notice deposits, date a year ago. Canadian call loans increased >y
which are reported as aggregating at the close of last some $(.50.000 to $08.245.*''. but are still some
monta. $670.875.790, an advance of $5-7*7.'77 for $800.000 below the level of the corresponding date 
,|ie month, of $30.732.186 for the year and of $5,- a year ago. Loans to municipalities show a ur c 
,s,i^.s in comparison with the previous high record increase of $2,7X0.540 and at $41,227,449 are near y 

July 31, 1914, when they were $10,000,000 higher than at the corresponding date a

THE MARCH BANK STATEMENT. some

for these deposits on 
returned at $(>7|..2,4.,25'

These figures are very satisfactory. Nevertheless, | 
care needs to Ik- taken that too much is not read into 

and into the steady increase which has been

year ago.
Risk in Vokkiv.n Call Uians.

With increased resources which could not be em
ployed in ordinary commercial loans, the banks last 
month increased largely their foreign call loans, which 
at March 31, were $101,058,(185, •' Ra'n °f a*K,vc '■* 
millions for the month. A year ago these loans were 
as high as $145,000,000, whence they were sharply 
decreased to around $74,000,000 in November. Since 
then they have been again steadily advanced.

As a result of this movement the banks reserve 
«.ition is one of exceptional strength. Their hold

ing- of specie in their own vaults and in the Central 
('.old Reserve, and Dominion notes plus net hank 
balances abroad and foreign call loans, were at the 
end of January in the proportion of 27.3 per cent, 
to their circulation and deposits.

them
taking place in these deposits since September 30. 
Their rise and present aggregate is due, not only, or 
perhaps even chiefly, to the piling up of savings, but 
al-o owing to the accumulation of idle commercial 
funds and the maintenance by many financial cor- 
p,rations of cash balances considerably in excess of 
th,,sc usually held. Ou the other hand, there is little 

,uht that generally, economy is living practised to 
msiderably greater extent than even a year ago 

volume of real savings is thus being
I"

a ci
and that a
accumulated. In the country districts this movement 
lias been helped along by the high prices received by 
farmer- recently for their products, while in the towns 
which have been the harder hit by recent events, the 
trend towards personal economy is distinctly seen.

Demand deposits, which showed a slight gain in 
February, marked the substantial advance last month \]r McLean, the Provincial Fire Commissioner of 

$110.814,2811, but that total is still Saskatchewan, is reputed to be making an investiga-
lion into five of the hotel fires in that province which 
followed the provincial government's recent announce
ment of a "banish-the-bar" policy.

Commkkcial Loans Iaiw. It is understood that the fire insurance companies
On the other hand, slowness : 1 commercial develop- ^neraU^a" ''.V's.kÙuVi0vs.»11. having regard to 

is suggested by the fact that commercial loans "etmt evtnK while the pissibility is also being borne 
in Canada have failed to maintain the slightly upward mi|1(| ,i,at’ the "banish-the-bar" agitation may ex
tendency which was a feature of the February bank tend to one or other of the remaining western pro- 

In March these loans decreased nearly vinees.

HOTEL FIRES IN SASKATCHEWAN.

of $8,400,000 to 
approaching six millions less than the aggregate for 
the corresponding date of t*)i4-

in re-

ments

statement.
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Year's
Change.

Month’s 
( 'huge.

March 31, 
11114.

February 27, 
11114.

Man'll 31, 
1914.

la a imams. * 1NI.K40
— 6,776.366 

30,732.1x6 
16,7x6,7:tx

l,X46,06l

+ '20,0011..102 
. 41.1X6.700 
, 1.7:21.000
. 11,92:1,077 

H 42 U7U 
43.279.63X
64.361.. 630
11.. ™,«174

, o.:i30,«oo
— X00.076

$ I.I22.H4X 
4 X,300.107 

:.,7N7,177 
t id:,.ont

10,7X4,102

$ 06.X4X.3X I
34.ViOO.K42 
64*1.143.004 
114,623.736 

1,200,017,6X6

$ 1X1,100!,.">44 $ 07.7MI.302
330.X 14.2X0 331.41.6.170
Ü70.X76.700 U7l.0xx.lil3
07.737, OUX 02.002.034

1.300.XU3.U37 1,2X 1.1170.446

(16,671,276 
I37.4l3.ir21 

.6,660,600 
114.332.0IX 
6X,246,261 

I0I,03X,6X6 
760.13X.XX3 

41.746,737
Isians to iiiunieipalilies, ete. 41,227,440

Total assets ............................... I 1,645,723,664

Cin'ulation 
Demaml iletsisits
N lit ire ile|H#sils.............
Foreign deposit*....... ..
Total liabilities

Assers. 463,76646,tOil.013 
06,227,321 1.314X01

3.600,000 4 300.000
llr2,40X,341 3.332.636
60.0XX.240 6.63,41*2

146,2 IX,223 12.047.703
X23.400.4Z2 2,106,326
63,270.411 1,016.612
31.X00.X43 2,7x0,616

1,646.622,640 20.671.470

•Oi, 126,031 
I3X.727.X71 

6,260,000 
110,000,3X2 
67.601.760 
XO.XOO.OX2 

771,63*6,20X 
43,661.370 
3X.437.003 

1,62.6.0.62.0X6

Dmmmull Notes..............
Deposit» in Central Hold Reserve
fleurit les held .............................
( anadian eall loans

i*

I M Foreign vail loan*
I < aiiailian vurrvnt Ioann 

1 PE Foreign vurrent Ioann

».


