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INSURANCE AND FINANCE CHRONICLE.*4*
FEBkUA*Y Ig, Igo<

ha» demonstrated the possession of that judicious 
executive ability which is one of the attributes of a 
successful manager. Enterprising without rashness, 
shrewd without trickery, a good judge of men and 
of that genial disposition which makes 
Relton keeps them by the 
actcr which is the foundation 
respect.

$3<>7,50l, whereas at close of last 
$232,803.

The

year it wa< <m|v

extent WM enb^d <«
extent of $257,809, which is ,,uite a moderate in
crease, when there were conditions existing ,hat
miKhl have naturally caused a very large increase in
this item had the quality of the business
been of a lower, of a
actcr.

friends. Mr. 
worth of genuine char- 

of all honourable
acquired

more transient rhar- 
pressure of those conditions km

, 1 ,°f h,s =-«urance, and of obtain,,, 
h.s policy, as in the former 

rendered policy disappears from 
company, whereas, in the case of a loan the „ 1 " 
“ ",tin'led to be maintained P°hc>'

1 he list of the Equitable s 
|>o,ing, it comprises the names of so manv of n 
wealthiest and most prominent finances in \‘

- In ,hi* «‘/‘his vast organization h,
highlx ca|iahle and greatly resnected r ' a
in Mr. Stearns respected representative

The
the equitable life assurance company.
Jhv Equitable is another „f the insurance giants 

whose dimensions arc altogether too 
be grasped when enormous to 

presented "en niaise." The total 
a.«ts amount .0 $38.,226,035. Who can form any 
clear, definite idea of such a sum? If notes of $100 
each were laid end on end, it would take a line of 
them 420 miles long to represent the assets of the 

quit,tide Life Assurance Company, 
these assets

loan on K a
case the

the books of the
sur-

The money
represent is more than sufficient to pay 

or the whole of the cotton exported from the
L ,l,l,rd i',a,es •" »90J, is double as much as the 
value of the breadstuff»

directors is quite im-

exported, and is sufficient to 
pay 42 per cent, of the net debt of the United 
istates.

The securities held by the 
have a market value of $15,055,296 
the loans on bonds and stocks

company are stated to 
over cost, and

... are more than five
millions below the market value of these securities 

The following exhibits the extent and movement 
of the business in 1903, as compared with 1904 ;

ANGLO-AMERICAN FIRE INSURANCE COMPANY
heïVÎ *nnUal mee,i"K °{ ‘he above company was 

occupied by Mr (7 

i he financial 
cember, 1903,
iiiiiuii 11 lco in

was
president.

statemem for year ending 3,.t „e. 
highly favourable. The net pre-

1 .. e was $347.944, and the losses naid
under adjustment amounted to $157071; ,i„. , 
ratio being the very moderate one of ^ J r
l':: °n ,hc com^ ü-

; ra,SCd ,he *°,al “e up To
were $K77f;n,t, ‘hiS inCOme ‘he disburse!!

ance ' $f7'36’ Paid fl>r re-insur-
, • *3.9*3 government fees,! license -,,,,1

an.I $8.ugo for commission, and ,„hcr oulla.s 7'*
Z‘ T-,«*"K-»».
*34.115. This balance being added 
brought from 
dividend at the

locnase or 
Dreressr, 1901.190.1. 1902. was

$ »I'mniuni income. 
Inleresl, rents, etc.
Tdttl i,100,ne.......
New aseursne-.

48,617,8X9
15,080,461

71,718,150

5.7,932,42.1 Inc. 4,705,466 
15,074,5x9 Inc

■uiil
5,872

«9,007,012 Inc. 4,711,338 
322,047,96s 281,249,944 Inc. 40,798 024

Mo9•*"''74, >.»*««.»»»

holder#

cent.

Tl, tl,r'.............  34.919.672 29.191,250 Inc. 6.758.422
*",el ....... 381,226,0:15 359,393,537 l„c. 21,830 498
A wurancr fund (or 

reiervv)............. year of 
to the amount 

'902 made $140,970, ont of which a 
rate of 7 per cent.

303.457,838 279,450,753 tnc. 21,007,085

The commissions, advertising, and other expenses 
mcnrrvd in acquiring and retaining business 
amounted to $'4.543.33*. the new business secured 
«"ig $322.047,t/o<, as compared with the outlay in

1902 of $12.712/144, when the new business secured 
was $281,249.1444. 
sum

was paid which 
was written off furniture, Goad's 

accounts, and $114,654 
reserve account. After those appropria- 

ons there was a balance of $,8.828 left he carried 
torward to next year.

The assets amount to $259,083. The 
on the stock is $108,580, and 
5*o. The

look $r.,t6o; $1,626 
maps and other 
ferret! to was trans­

it! the '902 statement the 
Of s 344.200 was charged to “Disburse­

ments for Sinking Fund, 
of book-

amount paid 
balance unpaid $372,- 

reserve fund, including balance
Amerir! an<l IOM: amOUn" to $'3*.<48*. The Anglo- 
Anteiwan now has agencies in the principal

.oMrE*; Ti: prince under «»*
• L. A. Lilly, Mr. Armstrong Dean being the 

general manager, Toronto, und-r whom the Anglo 
• icrtcan has made satisfactory progress. By avoid-

to cover reduction

....» -..SS fir^'iher3: *
no .mular item, which may he regarded a's an indica­
tion of the transactions in bon,I purchases having 
wen more favotirahh. ,han in ltJM. Wc note also 

"y outstanding Interest and Rents item 
sidcrably less than

values
at credit

citie-

s is con-
was

i.
a year ago, then the amount

*. — —L.


