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THE LUMBER TRADE.

No department of our commerce has beon so
disastrously aflfected by the American war us the
lamber trade. Following npon an ucfortunate
season throughout 1861, the last year has been
the most tul ever oxperi 1 by mu-
vafacturers aud dealers. There is hardly a
lavourable aspect in whlch the !ndo can be

mained steady, nolwithstanding a constant de-
preciation in the carrency with which it was
vought, und as npxdl& as that currency de-
clined just as rapidiy did Canadian lumberers
lose money. Throughoat the year to realizo
wis to sacrifice.

But in waddition to this drawback our
denlers laboured-under quite a8 serious o dis-
advantage ln the I..creued cost of getting

viewed, and as many ies are dep

upon it prosperity, the consequences ot dﬂprun-
sion and loss are most iwportant.  The depres—
sion which affects other branches of trade, and
o8] y fhe great stringeucy in money, ure
wore or less caused by the want of success in
tuis business, and forming as it does the second
largest export of the Province, the present posi-
tion and future prospects of the trade are sub-
jects of great enxiety.

The unfortunate results which attended even
the restricted operations in 1801, it was pre-
sumed would largely decrease the pmducllou in
the past year, bnl y to all exy
the ctured and shipped from the
whole Province exceeded that of the year pre-
vious, and very nearly equalled that of 1860, in
which the ex on was unusually large.
The fact of this largely increased supply had a
mest important influence, for it must be under=
stood that ol the immense quantities of lumber
which reach the great markets of Troy and
Alb.ny. at least one-half if not two-thirds are

ron Utnndn. The depression caused by the

their to In  former
years freights on Lake Oatario usually ranged
from $1 to $1 25 per thousand feet to Oswego,
and canal fieight from that port $2 to $2 60
to Albany or Iroy. This year Lake freights
were seldom less than $2 00, while Canal
freights advanced to $3 50 to $4 00. Thus
from $2 to $2 50 increase in freight was de-
manded fo additon to a decline of twenty-five
per cent, or gay o total drawback of $5 on an
urticle that originally cost $10 to $15 for all
grades. It would be difficult for an interest 10
turive under such adverse circumstances. The
result could be little else than disastrous, and
the wonder is that any solvency whatever sur-
vived the season.

The scason closed with a slight revival in
prices, but of too limited a character to do our
dealers any gool.  For instauce, in December,
even in the tace of a low stock, purchases were
made in Albany at the following rates : —Clear,
$32 ; fourths, $22; select, $20; box, $16.
laking foniths as the best criterion, it will be
cusily seen that the amount lefs to the Canadisn

bles before the exp of car-
rency gavea false value wewrymlng, which was
nowhere more evinced than in the almost total
of bulldi : sod idering

that this was phlnly the case, and caused such
great loss in t':w preceding yoar, it is dnllhult to
cturers lated to

make a profit out of & largely increased produc-
tion. Fortunately the demand was better than
there was reason w hope, judging by the indica-
tions In the early part of tne year. Thedemand
for Government purposes was unexpectedly
large, and the expansion which the creation of
millions of paper moxey induced, seon found
its way to a renewal of building operations,
though on a sowewhat restricted scale. This
focrease, however, in the demaud was neither
sufficiently rapid nor extensive to have saved an
important decline, aud had it not been for the
rapidly enhanciog value caused by toe aepre-
clated currency, a very importent full must
have taken place in lumber. The etfoct of the
deprecistion fu the lumber mmket was of a
purely negative character—it merely saved o
decline, and while almost everything else ad-
vanced, lumber only remained stationary. The
effect, however, to Canadians wos all the same
ua if the decline had really taken place.  They
could do no good with the depreciated carrency
of our neighbours—us compared with the value
of gold, they got only seventy five cents for
their lumber where they should have got a dol-
lar. From the opening of navigation to within
a week or two of its close the lumber market re-

urer would be very small.  Auter de-
ducting $7 for depreciation of carrency, $56 for
freight, and $1 for charges, in all $13, only $9
would be leit which would not pay for the cost
of muapufacture by av least $3. Priccs may be
somewhat botter as the stock exbauste, but the
declive in currency continues, and the prospects
for the opening of the coming season ure any-
thing but cueeriug. 1t is made even less so by
the knowledge that great activity pervades the
lumbering districts ot Michigan and other States,
and that the home supply will be largely in ex-
cees Of former yours.  The continuance of the
war can do us no good, for with every advance
iu price will come an even greater declive In
curtency.  Toe event of peace can hardly eu-
bunce the rates, atleast for some time, as the
stoppage of the issue of the Government pro-
wises must be sure to follow the redemption of
e national dum and one Intdly knows
what  compli in 0e
cur. At uny rate the future is too tnll of
most unusual contingencies 10 make ventures
iu mlubur nuyunug but of the most qurdon

these

:ugpﬂ.u, it is said the wmount now being manu-
factured fa Canada will be large, much largor
than most people suppose. it would be singu-
lar should it be o in the face of two very unfor.
tunate years, & very open winter untavourable
1or getting logs, and the poor prospect for the
future, but we are assured that such is the fact.
Oune reason, we presume, is that farmers,
in many localities, having but litile pro-




