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A br.ief ten years ago discoveries of gold i Bfritish

Columnbia and certain yellow indications in North-
western Ontario set Canada by the ears. What hap-
pened then is within the recoilection 'of ail> and in
thogsands of homes misery was born that wiil survive
until death relieves the victims. If the tragedies of that
period could be coilected and exposed to view together,
the eff ect would be appalling. Each of us know of a
few of thein but no one person wiU ever know of thein
ail. Thle labourer and the inechanic lost their savings,
sometinies their homes. Merchants crîppled their bus-
inesses, somne were ruined. Farmers sold their farina
and sank the whole proceeds in some euphoniously
namied xnining prospect and fondly believed that they
would waken up next imorniing thie possessors of fab-
ulous wealth. Clergymen spent their last dollar to buy
beautîiuily decorated mining scrip, and have since re-
sided as the guests of their relatives. Judges, the
reservoirs of wisdoin, were caught in the saie mnad
whirl and, broken in spirit, went down to premature
graves. Even millionaires, captains of finance, had vast
lortunes crippled beyond repair.

Such were a few of the results of a few nionths' aber-
ration oï reason. And yet during those lew ionths
wîth what impatience one who dared uttet a note of
warning was heard. The mian who did not believe hie
could becoine a iaillionaire by buyinz muininZ stocks and
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geology, and mien talked impréssively of "stoping,'.'
"istamp milIs,"' "pay drifts," and so, forth.

The house of cards fiuttered down with the first pufl
of wind. A few mines paid dividends for a brief period,
dividends which it. is feared did not always corne out of
the earth, and then one by aine they ceased. Fven tht
bona fide propositions found tedious difficulties which
necessitated a period of retrenchient regardless of the
clamnourings of shareholders, and when the bona fide
mines could flot keep up appearances there was sinali
chance for the great horde of propositions which hung
helplessly on the reputations of the others. One by one
the bubbles burst and vanished ini spaceleaving the.
blower.with his dlay pipe and a few bitter soap dregs
for reflective purposes.

To-day the stock exchange lists reveal onlyr sorry
wreckage of that. deliçium. The stocks that came
through the boom and are now ever nientioned in the
quotation sheets of the mnining exchanges can be counted
on the fingers. E;ven these are quoted at pathetic
prices. Ten years ago every' exehange had scores of
thein.and hundreds more neyer saw t.he publicity of an'
exchange board.

And 110w we are in the midst of another boom based
on the Cobalt discoveries, which surpass anything in
Canlada's previous experience and are among the
world's greatest. The magnitude of the stock
boom nlow getting weil under way may be ex-
pected to be in direct ratio to the amrount of riches
taken out of Cobalt. The history of every nming camp
shows that as long as some mines are bringing treasure
up out of the grotind, there will be a vast, crowd of
wildcatters cireling about the charmed circle, locatig
prospects,-so cailed by courtesy,- unloading thei on
capitalists, who ini turn uload thein on the public. This
has already been going on at Cobalt, and tiiere is no
reason to suppose that it will not continue to go on as
long as the. big mines are prospering. One real good
mine is enough to float a mining boom. Thi. boom of
ten years ago was a War Eagle boom. Plractically the.
whole list of about one thousand othier companies whose
shares were. beinLr sold were flut( n W,V.,
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