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other such Railroad Company or the stock thereof, or to carry into effect.
and operation any agreeinent therefor in inception or contemplation by.
the Company ; the whole upon soch terms and conditions as shall be.
agreed upon, or may have been agrecd upon at such meeting, which said
amalgamation, parchase, lease or agreement, such other Railroad Com- 5
pany is hereby fully authorized to eflect with the said Company, not-
withstanding any lew or provision of law to the conirary, upon a reso-
lation adopted or to be adopted by the majority of Shureholders of such
other Railroad Company at a special general meeting convened or to be:
convened for the purpose: Provided always, that such tenns and condi- 10
tions shall alone be binding upon the said Company, and such amalga-
mation, puichase, lease or agreement therefor, shall not render the said
Company liable for any other consideration, matter, or thing beyond the
said terms and eonditions ; and upen the cffecting of such amalgama-
tion, purchase, lease, oragreement, all the rights, privileges and powers 15
of the Company or Corporation so amalgamated with, leased or pur-
chased by the Company, shall be merged in the Company, and
shall be held, nsed and applicd by them in their own name 10 all intents
and purposes, as if the same had been granted originally 10 the said
Company ; and the said Company shall have power and is acthorised 10 9
subseribe for, purchase and hold the stock of such other Railroad Com-
pany in this Province or in the United States, and 1o pay Jor the same,
and to pay any calls or instalments on the same out of any monies be-
longing to the Company.

XL Afier the purchase, amalgamation  or lease as  aforesaid, 95
of any such Railroad, the Compuny shall, if they sce fit, have power,
and are hereby authorised to callin all or any of the bonds of such Rail-
road, and to issue therefor and in payment of any just debt dae by such
Railroad, the Bouds and Debentures of the Company payabic at such
tirnes and at such rutes of interest not exceeding cigit per cent, as the 30
Boudholders and Crediters of such Raiivoad may agree and be willing.
to take fortheir bouds und debis respectively ; aund the said bonds so
issued therefor shall be in addition to the amount of any loans previous-
ly made by the Company and may be converted into stock and otherwise
dealt with as any other bonds, or Debentures of the Company. -8

XII. The Company shail have power, dand ure hereby authorised, .
after the purchase, amalgamation or lease as aforesaid, of any such
Railroad, and after becoming liable for the payment of the said debts of
such Railroad, to borrow’ by way of loan and to issue bonds for any sum
or sums of moncey which such Railroad Company purchased, amalga- 40
mated or leased, shall or may have been authorised by any Act to bor-
row, and upon the same terins and conditions and with the same rights
and privileges against such Railroad and the stock and property thereof |
as werc given and granted to such Railroad Company by any Actor
Acts therefor, the provisions of which in respect of such borrowing, 45
shall be held and taken to form part liereof, as fully to all intents and
purposes as if the same had been in terms inserted herein: -

XIIl. The Company shall have power, and arc hereby authorised
after the payment or assumniion of the said just debts of such Railroad, .
to sell or dispose of all or any part of the stock, moveable or immoveable 50
property of such Railroad purchased or amalgamated, and to apply and
appropriate the funds raised thereby to the payment of the bonds or
debts of such Railroad Company only, according to the respeetive rights -
of the Bondholders and Creditors of such Railroad. -



