
instrments XI. And be it enacted, That in case the said Directorsz shall
inay be sued decn it more expedient in anv case t,- enforce the payment of any
for anid re- Ij
° t ." 1 unpaid instalinent than to forfeit or sell the said shares therefor, it

interest. shall and may be lawful for the Compaony to sue for and recover the
sane f-omi such Sb :reholder with inte.ast thereon in any action in 5
any Crnrt having civil jurisdiction t. thu amnount clained; and in

WLtit sha, any su< h action it s;hall be sufficient to allege that the Defendant is
"uffle to the holder of one c- more shares (statuig the number of shares) and

prove in any is indebted to the Company in the sui to which the calls in arrear
buch suit. nay amount, and to maintain such action it shall be sufficlent that 10

the signature of the Defendant to such acknowledgrnent as herein-
before mentioned shall be proved, and that the calls in arrear have
been made, and a certificate under tie seal of the Company, or
signed by any one or more of the Directors. shall be sufficient evi-
dence of the callis having been duly made and being in arrear, and 15

Froviso. the amount due in respect thereof: Provided that nothing herein
contained shall in rny way affect the right of the said Company to
torfeit the shares f any Shareholder for non-paymrent of Calls or
Subsuriptions, whetier or before such a Judgment for recovery
the eof. 20

Applic.Ition XII. And be it enated, That the Capital Stock of the said
uf Capital. Company is hereby directed and appointed to be laid out and ai-

piied in the first place for and towards the payment, discharge and
satisfaction of all f-es and disbursements for obtaining and passing
this Act, and the preliminary expense attending the establishment 25
of the said Comzpany, and all the rest, residue and remainder of
such money for and towards carrying out the objects of this under-
taking and the other purposes of the Company, and to no other use,
intent or purpose whatsoever.

Cormp-iny nrot XIII. And be it enacted, That the Company shall not be bound 30:
b unA.t > sec te see to the execution of any trust whether express, implied or
tust. o constructive to which any of the said shares may be subject, and

the receipt of the party in whose name any such share shall stand in
books of the Company, shall fr-om time to time, be a discharge to
the Company for any dividend or other sum of money payable in 35
respect of such share, notwith'standing any trusts to which such share
inav then be subjeCt, and whether or not the Company have had
notice cf such trusts, and the Company shall not be bound to see
the application of the inoney paid uponi such receipt.

As to Shires XIV. And be it enacted, That when any shares shall have be 0
of Si'.11eh Il
ors bc comne transmitted i.i consequence of t:ie bankruptcy or insolveney

bankrupt; W. ofay older, the assignee of suc i Shareholder shalIl not be enl-
riv other- titled, and in case o. such transmission n consequence of the death or
wise, than by marriage of a Shareholder, the executors or administrators or hus4
fer.n ans- band, as the case may be, of such Shareholder shall. not, except so 45

far as may be otherwise provided by By-laws, be entitled to receive


