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Ciirresporndience.

THE PERMANENT CANADA LOAN AND
SAVINGS COMPANY.

To th# Editor of the Monetary Times.
Si,-A most reprehensible practice obtains

in certain quarters of attacking the character of
institutions and individuals under the disguise
of a feigned name, assumed for the purpose of
avoiding detection and exposure. In this way
the good ame of no man, woman or associa-
tion is emr safe from the covert assaultu of
mean-spirited assailants, whose personality and
motives are alike veiled in obscurity, whose
insinuations spread far and wide before any an-
swer can appear, who when disproved may shift
their ground with impunity, and under various
aliases return to the charge as often as they sec
fit.

Regarding this practice as a social evil, I re-
gret that you have allowed its use in your
columns, which I have hitherto been accus-
tomed to peruse with respect and approval, and
I do not feel called upon to encourage it by any
lengthened reply to an anonymous attack upon
me, as the " issuer of base coin," which appears
in your last number; but if the irate individual
who wrote that letter will give his proper signa-
ture, so that I, and the public to whom he ap-
peals, can judge as to how far hie statements
are entitled to respectful consideration, and how
far he can be held responsible for them, I shall
have no objection, thouçh much pre-occupied, to
give him an answer wh:ch I trust will be satis-
factory to him and all concerned. Meanwhile,
I content myself by saying that, as I think all
who know me -will admit, I have never been
given to make unfounded assertions, or even to
use strained language in any remarks I may
have had to make ; that though not intended for
newspaper publication, I firmly believe that
eveiy word of congratulation I addressed to the
stockholders at their twentieth annual meeting
is more than justified by the history and posi-
tion of the institution over which I have the
honor to preside; and that every statement I
made on that occasion is capable of being sub-
stantially proved.

Your correspondent's letter is so directly
personal, that I do not think ho can honourably
object to meet me on equal terme, at least if he
is entitle4 to the designation of a lover of truth
and justice which he claims.

I am, Sir,
Yours truly,

JOSEPH D. RIDOUT,
President.

THE DOMINION NOTE ACT.

ST. CATHARINES, 20TH MARcH, 1875.
To the Editor of the Monetary Times.

SI,-Will you allow me space for a few
commente on a letter in your last number, sign-
ed "Banker," and dated at Quebec.

If for some time past anxiety has been felt te-
garding the working of the Dominion Note Act,
in its bearing upon curtailment of Bank Dis.
counts and aggravation of money stringency,
there surely has been none as to the converti-
bilit of the Dominion Note.

"The virtual suspension of specie payments
in Canada,"-a mont alarming phrase-resolves
itself into the economy in the use of Gold to the
extent of six or seven millions, its substitute in
the Reserves of the Banks under the present
Act, preserved in its essentials but amended in
some particulars, being equally good for all
practical purposes.

Your correspondent has a perfect right to his
opinion that the Act, cumbrous and " no longr
required " ought to be abolished immediately,
but a little less assertion and more proof would
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