| the raflroad stril taking Gtogk of the

_pesults. The unanimoue fSuding is thet
; mefther side can boast in any way of &
"aorv but imstead that all parties
emarge from the confliot greatly weak-
easd.

Germany bas suffered an irreparable
-Soss through the weeks of interruption
ol thy transportation system and the
L vafaltant loss of productivity at this

lcal “Ime. The Goverfimert, it is
Srua, olaims a paper triumph through
ftx refusal to admit the right of gov-
srameant employees to strike, upon its
Prerogative to r'wmish strikers and the
Jatter's return to work, but it suffered
A great loss in prestige by accepting
vompulsory mediation by the Federa
tion of Labor and agreeing subrosa to
pestriot the punishment of strikers to
an irreducible minimum.

Its euthority is greetly weakened in
respect to parties on the left and right
of the coalition and its own supporters
in comparison to a week ago. The
val’waymen on the other hand also
agreed to return to work on the pres-
ent statue quo with the mere assur
ance that the negotiations then in pro-
gress regarding wages and hours
wounld be resumed. They are the
heaviest losers aside from German

fness, whose fnancial dJamage<
into bfllions.

The feature of the strike week hus
been the firmness of German ex-
change which showed a remarkeble
refitancy to the depressing factors
whkisn it was feared would cause its
collepsa and promptly reacted upon
news of tho strike settlement. The
truth is that financial houses and ex:
change speculators here are so firmly
convinced that today’s current for the
mark is upward—regardless of what
$t may be a month or two hence—
that they disregarded the pessimistic
factors and considered only the opti-
mistic news even at the strike’s
height Calculations on the extent
to which 8xports were retarded and
production limited by the strike and
interruption of the coal supply found
therefore no echo. in the stock mar
ket

{
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Canadian ‘Marys’ ” Gift
To Princess Mary Not
Yet Settled Upon

Seems Probable It Will Not
be Confined to Impersonal
Contributions to Charity.

Vancouver, B. C., Feb. L (By Can
adGian Press,)—iIt seelns probabie l,utk‘
the gift from the “Marys’ of tne Em-

to Princess Mary on the occasion

pire i
marr.age will not be conlined

. 1er

Small Volume of
‘Business On The
> Montreal Market
Dealings in Small Lote—The

\ Market Lacked Trend and
Tone,

Montreal, Feb, 18—The total volume
of business om the looal stock ex-
change today €ell te a peint below the
trading of any full day's session for
the emtire year 1931, the total turm-
over being omly 1,486 shareS. The
dealing was largely in small lote, and
there was ueither tremd aor tone to
the market, the price being

Sunuhon to Determimﬁnnnud Mhof Its Mem-
bers Has Taken a Strong Hold.

L thuo‘ Feb, u.—'l‘h recent sug-{ be!
postion that the New mmm
cbhl" s.ta'blhh a ly‘tem- similar to|
the lwuas or
(!Mo-.s bun. te dotemme the ﬂnll-

tll‘l a strong held 1: hﬂunthl qvnr-
ters and something will probably come
of it before long. The New York Stock

cases, fractional,

The buying of 36 shares of Asbes-
tos, common, carried the price up 113
to 47, and a similar biock of Ottawa
Power sold a peoint higher at 80.
Moantreal Power continued firmer, ad-
vancing another 1-4 to 87, as also did
Spanish River, preferred, at 76, while
Laurentide sold off & point to 74.

Brazilian was the most active stock
on the list, 331 shgres changing hands,
The stock cpened unchanged at 3114
and sold off to 81.

Busineas in bdonds was also guiet,
with prices about steady. The only
teature was s 50 decline in Viotory
loan, 1837, which sold at 101.

Total sales, Iisted, 1,426; bonds,
$140, 560

Montreai Sales

(Compiled by McDougall and Cowans
§8 Prince Wm, St.)
Montreal,
Morning Sales
Abttibi—20@30%
Asbestos Com—25@47
Brompton—20@18%.
Asbestos Pfd—05@74
Brazillan—50@31% ;
3134
Bell Telephone—5@104:
B E 2nd Pld—5@R3%.
Can Car Pfd—156@46.
Can Cement Com—25@:
Can Cement Pid—7@92
Dom Bridge—10@%9%
Detroit United—10@¢
Leurentide—10@ 74
Montreal Power—
Nat Breweries—10@3
Montreal Tram—30@ 1-16
Quebec Bonds—500@65%;
65%; 1600@6:
Dom Glass—25@55
Spanish River Pfd— ‘U'u i)
Steel of Canada—25
\mz slting—10@19;
Victory Loan 99.80
Victory Loan 104.95;
923 Victory Loan 99.85.
1933 Victory Loan 102. 102.70.
1984 Victory Loan 99, 98.90.
1931 War Loan § p.c. 98.10
1926 War Loan 5 p.c. 98.00.
Afternoon

Feb. 13.

S@3i%; 4@

BW@104%

1200@

e

106.00

Sales

Bell Tel:*nhonef 3@10414
Brazillan—25@3034
Bell Telephone—

Brazilian—25@31

Detroit United—&5@
Gen Hlectric—15@
Montreal Power
Quebec Ry—7:
Shawinigan—1
Wayagamack—
1934 V l(‘(n)\

@1041%

10@61

10@87Y

Loan 99.7§
A e |

onal contributions to L‘L\‘dﬂ(‘lx

ou her behalf Coupled with the re-{
ovnt announcement, carried in a Can-|
adian Press cable jrom Lonrdon, that
Princess _\l;n_\' would leave the choice
of a &l ift to the donors, comes a letter
trom AMiss Mary 'Frances Billington m[
a friend in Vancouver.

Misz Billington, who is perhaps the|
foremost journalist in the worid, is uni
the London committee which will.ad
minister the fund contributed by wo-
nen of the Br h Empire named|
“Mary.” Aﬂ:a ngton that
the giit is to be “something p
At the head of the comuiites
#don. Mrs. Godirey Hope Morie
cass  Maiys T
yasre., Sie &
Lambridge (i
Nomhckifte, Mrs
of “The Queen’”’
Marcnioness of Hartington,
' daughter<n-law ic the Duke of Devon-
ehire and was Liady Mary Cecil be
her marringe, and several olher
society givls

The suggesiion that Canadian Marys
ehoud présent the Princess with
gift of furs was <ontended some
aircles of women's suvieties
witia the statement taa: Princess Mar
lLisd deMnitely expressed a wish ¢
1] gifts shonid wake the form of fnal
gial sapport for charitabie institution

Incidentslly Miss Billington's lel
gontains the news, which will be wel
gome to her Canadlan frieunds, that she
has quite recovered from her recent
sorious illness,
o? womsn's societies ir Grent Britzin
tn the Imperial Press (‘onference, sne
toured Canada in 1920 and made 4
Jinzl of friends here. The lope that
sho might vay a return visit last
autupwy was dispefled when the news
reached Capada that she wnas under
going a serious operation. In her re:
cent latter she remarks that her prog-
ress toward recovery, after the first
few days, has mever been interrupted
and today she is quite weil again and
able to meet the stremuous tasks of
her profession and social tons

“1 dn wish I were going {o see Can-
ada again,” she adds, “I often think
of the-cheory tims I had In Canada.”

e e
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Montrea! Produce

Montrea!, Feb 13—Oats, Canadian
Western, No. 2, 65 1-2 to 66

Oats, Canadian Western, No. 3, 63

65 1-2, s
ur, \J;m, Spring wheat patents,
$7 ol
Rolled oats,
2 80

bag 90 Ibs. $3.70 to

- <, per tom, car | 28
{vn $50.00 C IAD‘S $28.00

heese,

finest westerns, 17 1.2 to
,F:uue“ choleest creamery 33 to 24,
.

“. Jg atoes, per bag, car lots, $1.20 to
———
SAVANNAH TRADE

London, Feb. 13—Prices were firm
on the stock exchange today.
Bar silver 34 1-2d per ounce; bar

i gol¢, 958 6d.

| Aoney 2 per cent. Discount rates

short and three months’ bills 3 316

per cen®

e A P s A,

irregular and in all but twe or three)

Abitibi—25@30% |

| maintenance

| poned
{ ina
I'which had thought of calling

Exch has had a committes of in-
quiry working in this city, and, while
that committee states that the sifua-
tion here #8 now sound, evideatly the
propriety, even the necessity of some
device whioh wil] be in operation all
the time has impressed itself on mem-
bere of that exchange, Chicago bonk
ers are talking strongty n favor-of it
not only for the great eastern center
of trade, but for the Chicage Stook Bx-
change and the Chioage Board of
Trade.

The New York committes of ingulry
s & good avenue through which to put
this idea in effect. They found some
bad spots here, as is evidenced by re-
oent happenings, and the last three or
four years to receli several fallures or
unbusinesslike performances among
members of the exchange. It is of lit-
818 use to the future of the trade to dls-
cover these things after the misohlef
has been done and it argues great lax-
#ty on the part of the Hastern institu-
tion, 80 severe in some lines of its dls
cipline, that its officials know nothing
of the weakness of certain - houses
when many 2 man on the street in
Chicago was well aware of it.

The thing needed is an examiner
with an adequate corps of assistants
who will investigate the affairs of
every member of every stock ex-
change or similar body at least once
a year and report to the governing
committee just as the examiner does
t> the committee of the Chicago clear-
ing house. 'The plan has worked ex-
tremely well in Chicago and has pre-
vented many an unfortunate incident.
Nor is it an annoyance or an injury to
any member of the association or a
bank clearing through a member to
undergo examination, for it is well
known that the business is handled in
a careful way, résults not being stated
unless there is reason for some action
and the affairs of one institution not

BRITAIN WANTS
TOLEARNFRENCH
NAVAL PROGRAM

London, Feb. 183.—Consideration by
| the Empire conference, composed
the premiers of Great Britain and ite
| Dominione, of the part the Dominions
| shall bear in the future toward the
of . England's naval
has been indefiniteiy post
This -is contrary to the crig-
plan of the British Gevernment,
such a
| meeting soon after the close ofsthe

of

strength,

| We.shington Conference.

As matters stand, however, the Ad-
miralty intends to do nothimg on the
question of auxiliary craft or subma-
rines until either some decision is
reached with France on her ambitious
maritime aims or experts here are
able to tell to what extent France
|intends to fulfill her threat of a huge
submarine fleet.

There is every reason to DLoliave
that in any event Great Britain, in
consultation with her Dominions, will
find 't necessary to go beyond tha fig-
ure for light craft which was prcposed
to fit in with gthe 6—5—8 ratin. Evi-
dence of this fact is seen in the at-
titude which public men have assun-
ed toward the question of protecting
Poglish trade routes and forming a
sufficiently strong force to protect her
scattered possessions.

The need for auxiliary or protective
craft is considered vital by suck men
as Admiral BSir Willlam Luwther
Grant, who, in addition to muay other
bigh naval positions, was at ono time
commander-in-chief of the North Am-
erican station.

“It is quite irritationall said Sir
William in commenting on the situa-
ftmn “to apply the same reasoning
and ratio governing capilal and ag-
gressive ships to protective craft.
There, I think, a fundamental mistake
s made Strength in protective

revenied to a competitor. In
all these respects the plan has been
a brilllant suecess and has been adopt-}
ad Al: other of the United States,

May Option by E:porten

Winnipeg, Feb. 13—With ‘an mq-
tionally good demand
ion for the May option by m

by »
tee known now to be perma-
and & of an established sys-
tem is, on other hand, a denger,
for & is & clear suggestion that there
is something wrong. If it is a regular
thing, no mere sotice would be taken
of dt of  the examinations of
banks by the State or the Federal au-
therities which are constantly going
on.

The New York Stock Bxchange is a
little behind the times. It reminds one
of the days when mainy corporations
never, thought of such a thing as hav-
ing an examimation by experts, Nowa-
days any corporation that amounts to
much not only does that but publishes
its conditions to the world, usually
with a certificate by some kuown audi-
tor. It is not necessary or desirable
that any repert should be made out-
side the board of governors of the ex-
change ag to the financial status of
one of its members for the public
would have mb rvight to the informa-
tion. The eflence of the exciiange on
the subject should be assurance that
everything js in gbod shape. That Is
not the case at.the present time, Mem-
bers in the New York Stock Exchange,
the Chicago Board of Trade or any
other well known  trading center
should be a certificate of character ana
financial strength.

These bodies have their reputatiom
at stake. A large percentage of our
population are now._suspicious of them
and every timea failure occursa man
not familiar with the business and not
knowing of the average high charaover
of the membeérs of these bodies won-
ders 1f it is safe to trust any of the
members. BSuch a suspicion wrongs
those members and yet there is enough
dross along with the gold to cause dis-
trust. The dangers in Investment and
speculatign are great enough without
having men who are not worthy to
perform the functions handling the
cash of unsuspecting customers. A
thorough examination system would®
serve  to eliminate brokers who are
doing busi in an unbu ke

MM glmtlm todly m as fol-
Ihninou wheat—No. 1 Nortun
umcou oats—No. 3 ow, 6014; No,

8 and extra No. 1 feed. 57 14.
Manitoba barley—Nominal.

American corn—No: 2 yellow, 78 1-3
No, 8, 721-2; No. 4, 7112,
<0Mlﬂo oats and wheat—Nominal.
Barley—No. 8 ‘extra, 57 {0 60.

interests, the local market maintain

a strong tone agein todey, and closed
with a gain of 53-4. The opening
strong, and. May advanced to a hhh
of 188 and July to 12913, Pit offer-
ings Were light, and the trade velume
was not large. The ' market, how-
ever, was very bullish and prices
ascended eesfly and at times wmun
sales belng made.

All' grades of cash wheat were in
good cempnd today. Offerings were
not heavy, but there was some farm-
ers’ wheat chang hands on the
bulge. Pramiume were reported as
unchanged to slightly higher,

The coarse grain markets were all
showing strefigth, especially flax and
rye. Trading was active at ti
but on the whole the volume worked
was not very large.

> Quotations.

Wheat—May, 133; July, 120142,

Oats-~May, 49 1-8 bid; July, 483.8.

Barley—May, 656 1-2 bid; July, 64 1.8
bid.

Flax—May, 242 1.2; July, 243 bid,

Rye—May, 106 bid; July, 103 7-8 bid.

Cagh prices:

‘Wheat—No. 1 hard, 134 34 No. 1
Northern, 1341-2;  No. & Northern,
130; No, 4, 116 1-2; No. 5, 108 1-2; No.
6, 102; feed, 96; track, 135.

Oats—No. 2 cw, 49 1.2; No. 3 cw and
extra No.,1 feed, 45 7-8; No. 1 feed,

4518; No 2 feed, 2 1-8; mejected,
40 1-8; track, 4818,

Barley—No. 3 cw, 623-¢; No. 4 cw,
59 5-8; rejected and feed, 621.2;
track, 62 1.2.

Flax—No. 1 nwc, 2401-2; No. 2 ¢w,

235 1-2; No. 3 ¢w and rejected, 2121-2;
track, 239 12.
Rye—No. 2 cw, 102 3.4,

. London O;I;

London, Feb. 18—Close—Calcutta

or crooked way.

Criticizes Anglo-wwm
French Alliance

French Milifary Expert Says
Such a Pact Should be Ex-
tended Twenty Years.

Paris, Feb 13.—In an analysis of
the proposcd Anglo-French military
pact, in Saturday's Petit Parisien Lieu-
tenant Oolonel Rousse, military expert
declares that with a duration of ten
years-the pact I8 only & moral guar-
anty.

“Winston Charchfll has stated be-
fore to the House of mmons that
the pact would be effective only in
case of the invasion of French terri-
tory,” Colonel Rouse says,
“there is no question of the Occupied
Territories or even of Poland. As
tile period of Rhine occupation bas
not even begun it will be quite an in.
definite date before the Germans will
ever be able to touch French soil.
Thus if Germany should ever prepare
a war of revenge, the odds are that
she would strike her first blows on the
Vistula—they would be the first but
not the only blows. A {limitation of
ten years is ingufficient. The defeat-
ed Germany of 1918 will need a great-
er time for military reconstruction as
certainly as she will seek to recover
her diminished power. To have real
value, the treaty .which binds us to
England must not expire for a mini-
mum period of twenty years.”

~

forces should be based entirely on the
things to be protected, their extent,
their value to mational life and their
liability to trouble, and interference,
internal and externai.

“I have no hesitation in stating that
any further agreement reached should
as regarde protective craft, give due
weight to thepe vast and vital factors
which are the breath and life to Great
Britsin an¥ without which, or if. they

and |

cense (o operate, it ‘miust inevitably

come to starvation and ruin”

i £21 10s. Linseed oil, 89s 3d;
sperm oil £33,

Petroleum, American refined, 1s 4d.
Spirits 18 5d.

Turpentine, wpirits 70s, 9d.

Rosin, American strained, lds. 6d.
Type “G” 14s. 6d.

Tallow, Australian 40s., 6d
A s

Rodent gating snakes are protected
by law in some countries,

Government

ol

Municipal

BONDS

Bought and Sold

O

Consult us regarding your
Investments.

Fastern Securities
Company Limited

St. John, N. B.
Halifax, N, S.

g, | Year ended Dec.

No. 2, 78 to 80.
quHb 2, 86 to 88..

Manitoba and Ontario flour nd
uﬂ!!eed—vmhmed

Hay—Extra No.. 2
mixed, $18.

Straw—Car lots, $120

CANADIAN PACIFIC
RAILWAY DIVIDEND

Montreal, Feb. 13—At the meet-
ing of directors of the Canadian Pa-
cific Railway Company today, the fol.
lowing dividends were declared: On
preference stock, two per cent, for half
31 last.

On common stock, two and one-half

, $21.50 -to $22°

BON DS

Due May 1, 1930,

0/5%
BONDS

Due Feb. 16, 1945,
OTICE s hereby given that a,
N THREE. per cent., iPrioes on ‘Applidetion.
Upon the paid up Capital Stock of »
}hls lhlnst.lt.m.mn, has been declared
or the current guarter, payable on .
and atter Wednestay, the FIRST (I | M. Robinson & S'IS, Itd
o M. o
ST. JOHN
MONCTON FREDERICTON

BANK OF MONTREAL

e

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Mongro&l, 20th January, 1923,

day of MARCH next, to Shareholders

of record of 81st January, 1922.

Why Not
8% and
--Safety

mmmmuﬁmmunm
mmmmmmmnzume
discard.

Duln.lhopuc'lu.yun.'mhbukluhcﬂl
ties strained to the limit under abnormal demnands,
borrowers tn the AAA! 1 class (Bradstreet’s highess
ndn)hnohu- “; by

40 pay vates of in-

mmm

Bankers todsy tell we that money is wnﬂdu
eagler—THIS I8 YOUR OPPORTUNITY to. as+
mwmrﬂ.hum"m(uslon‘
vnlodo(mwltjlhmmol-td,,hy
investing in the 8% convertible debentures of The
Hﬂml‘oyﬂ!otdf‘ Limited, -
bonus of 30'% cominon shares.

& Descriptive Olrcular on Request. g

ﬂ

y

.A.Mackenzie & Co.,Ltd.

38 King Street West, Toronto.

lount Royal Hotel Onnm

Sl ie B R L T PSS ey

S e e b 0o e 0D B b nabion 8

hadd bl b d o e R R N R SRS

CANADIAN
Government, Municipal and Corporation
BONDS

Consult us Personally or by Mail

B Ihomas Armstrong & Bell

101 Prince wnn-m ﬂnet. St. Johm, N, B,
S. AllnThu-u Donald W. Ar-nuq T. Moffet Bell

! Gas ppgziesv—'n;e Fable of the Vulcanizer.

As the representuiive;

.
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Stmr Raymore Head,

BRITISH PORTS
Olbnlhr, Feb. 11—81d, City of
Joseph, St. John for Genoa.

. FOREIGN PORTS

mmn;, b, 11

Bcbtland, New York for Uadis.

Steamers In Port

Canadian Leader—Ng 1, Sand Pol
Canadidn Trapper—No. 6, 8a

Polnt.

qud't lan Aviator—Long  whs
Cabotia—No. 7, Sand Point.
Fanad Head—No. 4, Sand Boink,
Svartfond—Potato whart,
Houtl—No. 6, s-nd Point.

tion

No,
lnnd Polnt.

Bethlehem—Long Whart, east.

Chaleur—Pettingill whart.

Bratland—Sugar Refinery.

Raymore Head—McLeod's whart.

Radlo Report.
Monday

115 p.m.-Steamers ' Raymore He:
end Bratland passed in.

2.30 p.m—Steame- Wabana anche

off Partridge Island.

10 p.m.—BSteamer Brent Coun
130 ‘miles distant, inward.

10 p.m.-—Steamer Bt Anthony 1
miles distant, inward.

Shipping Briefs

The steamer Orthia is due to ea
from Avonmouth for St. John toda
to load a full cargo outward.

The steamer Cabotia is now at N
7, loading. She will sall on Frids
for Glasgow  via Portland.

The R. M. 8. P. Chaleur arrived las
evening from Bermuda and the Wes
Tndies, with passengers, madls an
general cango,

The steamer St. Anthony, whie
sailed from Philadelphia on Friday, !
due in port today to load for Coper
hagen.

The steamer Skanderborg saile
from Norfolk on February 10, with
cargo of coal for this port.

The steamer Hambleton Range 1
duo in port from London.

The steamer Svartfond is duwe t
#all with a cargo of potatoes for Hs
yaue

The steamer Manchester Hero. ay
rived at Manchester from St. Johi
on February 9.

The steamer Manchester Brigad;
salled from Manchester for St. Joh

Febreuary 11,

The steamer ' Bratland arrived #

i Irt yesterday from Cuba with 22,001

AMay 10, June 7, July §

bags of sugar for the refinery.

The steamer Rosalind sailed from
Halifax for ‘St. John's on Saturday.

The steamer Canadian Logger sail
ed from Halifax for Barbados on Sat
urday.

The steamer Manchester Port safl

CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

Portiand-Hallfax-Glasgow
from. Portland from Hallifax
..Cassandra
Saturnia.......
Montreal To Glasgow
May 5, June 2, June 30, .Cassandra
May 19, July 16, *July 14 ..Saturnia
une 28, July 21, Aung. 18 ..Athendn

Calls gt Movﬂlo. (Ireland)

..-hl

N

@
Hauhk -Plym uth-Cherbourg n‘:dm

Hambourq

Mar. &3, ...
Apr 10 {Omits Cher clll)

!
|
5
N. Y. to Glasgow (Via Moviile)
Mar, 4, Apr. 8, 13 .Algeria
Mar. 17,,..... <. Asayrig
Apr. 20, May 27, June 24, +++Columpbig
May 6, June 8, July 1, ... eronia
' N.Y.to Q'town and Liverpoo;
¥Feb. 18, Apr. 1
¥Feb. 26, Mar. 22, Apr. 26
o Pt U U SRR L s
Apr. 19, May 17, June 14
*Also calls at Glugow‘.—.’h /
NLY., Cherbourg and Shmpton
¥ep 28, Mar. 21 . <+ »or Aquitania |,
4, Apr. 35, May 18 ..Maureum
, June 20, July 11, -Berengarig .
LY. Ply Cherbaurg nnd H'"‘“’“"l -
Mar. 7, Apr. 18, May 25 .....,
Apr. 8, May 18, June 17 Cnronm
Boston to Londonderry, Liverpool ang
Glasgow
Aw._l!. Ilhy. 28 (A‘Aum.
May. 3; May 31, June 28 ... . Y
N. Y., New Badford, 8¢, Mlohnl.,
(Azores). th"on Gibraltar,”
Naplas, Patras, Dubrovnik
#rom N. Y. e T;".m
o rom New Bedf
Mar 8 ........Italls. ......, .'H'd

o e e e
mm::ronnco..m

» » .Saxonia
Cuonm‘

CUNARD CANADIAN OERV(GI
i 8ummer Sailings, 1922
Montreal to Liverpool
May 6, June 10, July 15 ., Alban
May 20, June 24, July 29 Tyrrhcnl‘:
July 8, Aug. 12, Sept. 16 ., Auson. s
Montreal to Plymouth, Cherbourg
X and London
May 18, June 17, July 22 . Andan
May 27, JJuly 1, Aug, 5....Antonll:

» .

g
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