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At a discount of 2%

PUBLIG NOT BUYING
BUT HOLDING STOCKS

Little Can Be Expected cf
Market While Prics Regu-

lation Movement Causes

Uncertainty.

New York, July 16—Little can be ex-
pected of the market while such an
fmportant matter as arbitrary regula-
tion of prices is under immediate con-
sideration and is making business con-
tracts uncertain, Steel is the leader
of the market and is particularly in-
volved in these considerations. The
iron Age says that new business in
steel is less than in two years, both
domestic and export transactions be-
ing held up by Washington negotia-
tions.

Should a drastic course be pursued

ICANADIAN STEEL ISSUES

VIELD AT MONTRENL

Renewal of Bear Pressure i
New York Reflected in
First Named City. ™

Special to The Standard. |

Montreal, July 16.—A renewal of|
bear pressure on industrial stocks|
at New York brought in little selling|
of Canadian Steel issyes today and|
prices yielded 34 to 1 1-4 from the
closing level ' Saturday. Dominion
Iron sold off to 59, a decline of 3-4;
Scotia to 9471-2, a decline of 1, and
i Steel of Canada to 55, ex-dividend, a
|decline of 1 1.4. The selling was
{little more than nominal in volume,
Iron being the most active of the
three, with a turnover of only 410
shares, and the decline was a reflec-
tion of the unwillingness to buy rath-

in fixing prices all business will be
adversely affected. This would be par-
ticularly unfortunate at this important

period of transfer of the great b\mim»:‘-sl

structure to a real war basis

Other ‘important questions
await settlement and until the atmo-
sphere clears there is no inducement
to large interests to enter the market.

The public is not buying but is hold-
ing its stocks. Meantime an opportu-
uity is offered for short selling by pro-
fessionals on small advances, the un-
certainties, domestic and foreign, offer-
ing chances for forcing decline and
covering.

Favorable constructive and economic
forces, however, show their presence.
The wheat crop estimate improves and

corn promises a yield even above the;

$,125,000,000 bushels of 1912, up to this
year, the record. Money is in satis-
factory shape and the financial situa-
tion is working into position to care
for the next great government loan.

J. 8. BACHE & CO.
NES=at

MONEY IN INGREASED
SUPPLY IN LONDON

Special to The Standard.
London, July 16—Money

was in

increased supply today through dni-j
rates|

dend disbursements. Discount

‘were quiet.

The stock marlet started the week |
Most of the|

withh a good undertone.

business was in specialties, while

Russian issues were favored by the
Brazilian bonds were one
to' two points higher on resumption

WAar news.

of cash payments.

The accumulation of week-end or-
ders was small, but gilt edged securi-
rubber

ties and oil, industrial and
shares were well maintained.

Americans were higher in sympathy
was

with New York, but business
meagre. Consols from money 55 1-2
B

NO STRIKE PROBABLE IN

THE COBALT MINING REGION

Special to The Standard.

Cobalt, July 16.—At a meeting of
the independent labor party last night
the secretary of the Cobalt miners
gnion announced officially that a
union committee yesterday afternoon
bad passed a resolution to the effect
that a strike would not be called in

this- district.

fThe strike vote taken a few weeks
ago, however, is to remain im effect
and district committees have been
given authority to call a strike at
short notice, provided any of mine
operators attempt to reduce the rate

of

the - strike

also |

pay.

There would appear to be absolutely

no. chance of'such dn:‘lomnent. and
. s

er than eagerness to sell

| Pressure was notably absent from
| other parts of the list and the market
| again gave satisfactory indication of
good technical conditions. Canadian
Locomotive was marked 2 lower at
{ 62, but in view of the sevem point
rise last week the decline was signifi-
cant of nothing more than the cessa-
tion of the special demand of recent
days, combined with willingness on
part of some holders to take profits.
Brompton Paper was in fair demand
at 47 to 47 14, some buying being
encouraged by the expactation that
the dividend will this week be placed
on straight 5 per cent. basis, instead
of four plus a bonus of one. Other
industrial like Car common and pre-
ferred and Cement were steady at
| virtually unchanged quotations.
| Riordon, which responds easily to
. little buying or little selling was an
{easier exception at 120, decline of
1 1-4, although usual 1 per cent.
quarterly bonus was announced along
with the 1 1.2 per cent. dividend for
the period.

Detroit United was a sironger util-
ity, improving 1-2 to 108 12 and clos-
ing that price bid. Others were Steady
and quiet.

Dominion war bonds w:re less
ective and net declines oi 1-8 we..
warket against each ¢! tne three
| issues, but final quotations showed
| little change from Saturday, the 1925
| issue displaying some strength at
97 7-8 bid against the last sale quots-
) tion of 97 3-4,

MONTREAL PRODUCE.

Montreal, July 16—CORN-—Ameri-
can, No. 2 yellow, 1.75 to 1.80.
OATS—Canadian western, No. 2, 81;
No. 3, 80; extra No. 1 feed, 80.
FLOUR—Manitoba spring wheat
patents, firsts, 12.50; seconds, 13.00;
strong bakers,- 11.80; winter patents,
choice, 12.75; straight rollers, 12.00 to
12.30; bags, 5.75 to 5.90.
ROLLED OATS—Bbls., 5.00 to 9.35;
.1 bags, 90 1bs,, 90 1bs., 4.40 to 4.50.
MILLFEED—Bran, 33 to 34; Shorts,
40; Middlings, 40 to 42; Moullie, 44
to

49.
HAY—No. 3, per ton, car lots, 11.00
to 11.50.

POTATOES—Per bag, car lots, 3.00
to 3.50.

SRS DS
CHICAGO PRODUCE.

Chicago, July 16—Wheat, No. 2 red,
No. 3 red and No. 2 hard, nominal; Neo.
3 hard, 2.35.

Corn—No. 2 yellow, 1.94% to 1.95;
No. 3 yellow, 1.94 to 1.95; No. 4 yellow,
nominal. :

Oats—No. 3 white, 74% to 76%;
standard, nominal. H
Rye—~Nominal.
Barley—1.25 to 1.60.
Timothy—4.00 to 7.50.
Clover—12.00 to 17.00.
Pork—40.50,

agt

Lard—20.76 to 20.85.

ATIONAL STEEL G

{50 @ 56.

ADJUSTING DIFFICULTY

D. minion Government Places
Qrder for $3.000,000 Worth
of Rolling Stock with Com-

pany.

Special to The Standard.

Toronto, July 16.—During the past
week there has been slight turn in
fortunes of National Steel Car Co.
Few days ago a further adjustment
of 'difficulties with the French gov-
ernment -arising out of the inability
of the company to make delivery
within contract time was adjusted,
and it is sald that the company will
benefit to extent of some $600,000, It
is understood that an order has been
placed by the Dominion government
with the company for $3,000,000 worth
of 'rolling stock, and some further
orders from the French government
are expected. The prospects of the
company working out of its difficul-
ties ‘have .improved recently, but the
process will be slow. The common
issue was offered at 10 1-2 on Satur-
day, and preferred was 27 1-2 bid,
against 26 bid week before.

K P—. v
More Peace Rumors Circul-
ated Actively — United

B — R

New vqr;..my 16—The cleavage| o
between rails and industrials assumed

wider praportions in the stock market
today, the former evincing ;_wm
tion to supplement last week's gains,
while the numerous equipments ‘and
specialties, almost without exception,
were heavy when not actually weak.
War prices and taxes again’ entered
largely into speculative calculations, |.
the professional element making the
most of this vexatious situation. Rea-
sons for the break in metals were
more clearly defined in free offerings
of high grade copper at quotations
considerably under those of the past
few Money conditions  dis-
tinctly the short t, call
loans rising to ten per cent., the high
rate of the year, presumably in con-
sequence of last Saturday’s adverse
bank statement.

More Peace Rumors.

Peace rumers again circulated ae-
tively, and were not without effect up-
on the more distinctive war shares.
United States Steel was the pivot
around which the market revolved in
its more active moments. Steel made
an extreme break of 3% points to
119%, its lowest price in two months.
Bethlehem Steel lost 4% and reces-
sions in others of that group ranged
from two to four points.
Utah Copper was weakest of the
metals, breaking five points with al-
most as much for American Zinc and
three for American Smelting. Baldwin
Locomotive and Railway Steel Springe
yielded more easily than other equip-
ments, motors lost two to four and
olls, shippings, sugars and many of
the war contract issues forfeited ome
to three points,

Canadian Pacific Gains.

Transcontinentals were the sustain-
ing features of the railway division,

MONTREAL SALES.

(McDOUGALL & COWANS).
Morning.
Montreal, Monday, July 16th.
Steel of Canada Ptd—150 @ 90%.
Steel of Canada Com—186 @ b55%,

Cement Ptd—46 @ 91.

Can Locomotive—100 @ 63%.
Dom Iron Com—26 @ 659%, 210 @
59.

Shawinigan—5 @ 121.

Civic Power—10 @ 76%, 5 @ 76.
Dom Loan, 1926400 @ 97%.

95%.
Canada Car-Com—50 @ 32.
Canada Car Ptd—10 @ 71.
Smelting—35 @ 25%.
Riordon—26 @ 120.
N 8 Steel—156 @ 95%, 50 @ 95.
Dom Bridge—5 @ 127.
Brompton—65 @ 47%, 130 @ 47.
Ames Pid—100 @ 49.
Bank of Commerce—11 @ 186.
Penmans—10 @ 72.

Afternoon.
Can Loco—35 @ 62.
Steel of Canada Pfd—100 @ 90.
Cement Ptd—5 @ 91.

b6,
Dom Iron—1256 @ 59.
Civic Power—23 @ 76.
1926 Loan—500 @ 97%.
1981 Loan—2,000 @ 96%.
1937 Loan—2,000 @ 95%.
gﬂléldsl Clarszd—SO @ 7.
teel—25 94%, 100 9
15 @ 9% i w.

—— e
FINANCIAL COMMENT.

(McDOUGALL & COWANS.)
New York, July

greatest bull market in history.

Dom Loan, 1931—100 @ 96, 1,000 @

Sfeel of Canada—110 @ 55, 10 @

16.—Sun—When
Peace comes there. should be the

Ci di Pacific gaining two points
at its best, and Union Pacific one and
one-half. Reading and other coalers,
together with low grade or re-organ-
ized rails were firm and fairly active.
Final prices were from fractions to
two points above the minimum quota-
tions.

Steel Breaks 3 1-4t0 119 3.4/ s th
Its Lowest Price in M anths |t

Jan 4, ..
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TRAVELLING?

Passage Tickets By Al
Ocean Steamship Lines.

WM. THOMSON & CO,

NEW YORK

o 26.47

(McDOUGALL & COWANS) -
High

Reyal Bank Bidg., 'st.gon.n.

ST M Rl f Bt

Chartered Accountant

Low Close.

25.10 25.19

33.00  34.00 TELEPHONB CONNECTION

24.96 26.951§ . : -

25,10 2519 St. John and Rothesay

25.04  26.10 . R

= )

(CUNARD LINE |
- PASSENGER SERVI

¢ Between f
MONTREAL and LONDON
(Calling Fal .::hni 2 ).
MONTREALand BRISTOL
For particulars of sailings and yates

apply to Local:Agents or te
THE ROBERT REFORD CO, LTD,

Street, St. John, N. B.
5

Crystal Str’e_m Steamship Co.

ST. JOHN.FREDERICTON ROVUTE,

1 J. Purdy sails 8.30 a. m.

Mond

CORPORATION BONDS

To Yield 5 3-8 to 6 1-4 Per Cent.
Send for Our July Lists.

EASTERN SECURITIES COMPANY, LTD.

St. John, N. B. anestment Bankers.

Halifax, N. S.

Total
shares.
Bonds were irregular throughout,
minor rails inclining to heaviness.
Full lots of the liberty issue sold at
95 46-50ths to 99 40-50ths, odd lots vary-
ing from par to 99. Total sales, par
value; aggregated $2,860,000.
United States bonds of old issues
were unchanged on call, the coupon
3’s advancing 13 per cent. on a single
sale.

sales amounted to 870,000

N. Y. QUOTATIONS.

(McDOUGALL & COWANS.)

Open High Low Close
Am Bt Sugar 9014 90% 89% 00%
Am Car Fdy 76% 76% 74% 7
Am Loco . .. TI% 71y 69% 70
Am Sugar . ;. 1233 12215 120% 121%
Am Smelting 1043, 1043 10135 1021
Am St Fdy . 67 67 68 67
Am Woollen . 52 « 52 51% 61%
Am Zinc . .. 21% 27% 28% 24
Am Tele . .. 120% 120% 120% 1205
Anaconda . .. T8% 78% 7T6% 77
Am Can . .. 48% 48% 47% 68
Atchison . . . 101% 1015 1003% 100%
Balt and O . 73 8% T3 8%
Bald Loco . . 69% 60% 66% 68%

.| Beth Steel . . 1273 127% 1223 128%
Butte and Su 37% 37% 36 36%
oy 1., 9% 49% 4T% 49%

W

“We Go'On Forever”

IDOWS’ LOSSES

Statistics were recently compiled showing that six-
ty per centvof all money left by insurance to Widows
was lost by them within a period of five years.

No such losses are on record where a Trust Com-
pany has been named as Executor or Trustee.

THE EASTERN TRUST COMPANY

C. H. FERGUSON, Manager for N B.

McDOUGALL & COWANS
27 Members of the Montreal Stock Exchange
" 58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

Offices:—Montreal. Quebec, Vancouver,

Ottawa,
Connected by Private Wire.

Winnipeg, Halifax,

, Wednesday, Friday, making
intermedjate stops; returning alter-
nate ‘days. Rates to Fredericton by
boat, return by train, $2.60 or $3.00,
stopover, §

ST. JOHN-WASHADEMOAK ROUTE,
Steamer Majéstic sails 10 a. m.
Tuesdays, Thursdays and Saturdays,
returning alternate days.

"Phone Main 304 D, J, PURDY, Mgr.

CANADIAN PACIFIC
of Fundy Service
Atlantic Time, Daily Except Sunday

.. /88, “EMPRESS”

7. a.m. Lv. 8T. JOHN Ar. 6 p. m.
10 a.m. Ar. DIGBY Lv.2p. m.
N R. DesBrisay, D.P.A!, C.P.R.,

y St. John, N. B.

The Maritime Steamchip Co.
Limited. 1

Until further notice the S. 8. Con-
aurs Bros, will run as follows: Leave
St. Jobn, N. B., Thorne Wharf and
Warehgusing Company, Ltd., on Batur
day, 7,30 a, m., daylight time, for 8%
Andrews, N, B, calling at Dipper Har-
bor, Beaver Harbor, Black’s Harbos,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Retu leave
8t, Andrews, N.<B., Tueésday for St
John, N. B, calling at L'Etets or Back
Bay, Black's Harber, Beaver Mirbor
and Dipper Harber. Weather and tide
permitting.

Agent—Thorne Wharf and Ware-
housing Co., Ltd., "Phone, 2081. Mgr,
Lewls Connors. °

nue

Market C

Ches and O . 613 61% 60% 60%
Chino .. .. .. 63% 63% 62% <=2%
Cent Leather 86% 86% 64% 65%
Can Pacific . 164 166 164 164

Distillers . . , 23% 24 22% 23%
Cruc Steel . 82% 82% 7Ti% 79%
Erle Com . . 263, 25% 25% 25

Ribs—21.25 to 21.75.

channels are bullish on rails. The

Erie 1st Pfd 88% .. A

market as a whole becomes Gt Nor Pt 05 106
oversold owing to its highly profes-|Gen Elm,,f ,I?g:iggu.)?% !.. .o
siomal : character which also checks|Gt North Ore 33% 33% 32% 38%
advancs. News is exagge:ated on|in Alcohol . 160 161 163% 156%
both sides. A safe speculation l0oks|j,, Copper . . §7 b7 b5 66%
"r:s ll;o o:on;‘%r:mvn buging of good|genn Copper . 48 43  42% 42%
erate recessipms, (The|wer Mg Prd xq 85% 86% 84% 84%
industrials are still * discriminated | por pet 96% 963 94% 95%
against and some weak accounts re-lnuami Cop . 40% 40%
umin‘ ol the Coppers. Bull reports|iavale . . . B9 50% 57% 69%
erican Sugar. Good buytn. is no EEE N and HOgw = bt
in’ St. Paul, Norfolk and Western, N.|\ Y Cent . . 91% 91% 90% 90%
Y. C. Reading, Union, R. 1, Rere|NOr and W . 124% 12414 124% 124%
‘Marquette and Wis. Central. & large| NOT Pacific . 101% 1023 T013% 10234
e % x o pelid Nev Cons . . 2% 22% 21% 22
Cll““. P.ﬁcm,hc." 3 Pennsylvania 68 % 63 &3%
edian N. ¥ ¥ep |Press St Car 2% 72% 71 T
f 3 Read Com . . 973% 98  96% 96%
Rep Steel xd 883% 88% 86% 36%s
St. Paul .. .. 8% 78% 2% 'e‘d' |
So Pacific . . 94% 94% 983% 53% |}
S0 Rallway , 28% 28% 28 284

Utah Cop . 106% 1063 1013 103%

Westinghouse * 495 49% 49% 0%
West Union . 88% .. . .. ..
U S Steel Ptd 418 118  117% 117%

e
(McDOUGALL & COWANS.)
Wheat.

July .. .. ...006
Sept

Low
204
196

Knowiton & Gilchrist, .

Agents.

General Assets, $10,943,902.88.

FIRE INSURANCE

insure The Springfield Fire and Marine Insurance Ca.

ESTABLISHED 1849,

Net Surplus. $2,331,378.83.

Canterbury 8t., 8t. John, N. B.
Applications for Agents Invited.

Cash Capital, $2,500,000,00

Pugeley Building, Cor. Princess and

You needn't
of Red Ball.

grateful.

On YoutNext Hunting Trip Take Some

Red §@ Ball

THEPRINCE OF SUMMER DRINKS.

thirsty and tired and warm, it is

Red Ball is something new in the lmaofmm weather
_beverages. A TEMPERANCE DRINK ISRED BALL,
. a blending of Nature’s own products. ' 4

ASK FOR RED BALL EVERYWHERE THAT TEM-

hunt for a brook when you have a supply
Onthelong hard tramp, when you're

.

coqling, "Min' ’“dp |

leaves
ll| ¥ork, aaily §'. m.
A. C. C!

This company will not be respon.
;sible for any debts contracted after
this date without a tten order from
the company or cap of the steam.
ar.

GRAND MANAN 8. S. CO.

Commencing June 4th a boat of this
line ‘will- leave Grand Manan 7 a. m. |
for St. Jobx, avriving about 2.30 p. m,,
returning’ Tuesday 10 a.m., arriving
Grand Manan about 5 p. m. Both ways
via ‘Wilson’s Beach, Campobello and
Bastport.

Leave Grand' Manan Wednesda
a. m. for St. Stephen returning T
day 7 a. m.;both ways via Campobello,
Eastport and Cummings Cove.

Leave Grand Manan Friday 6 & m.,
for 8t. John direct, arriving 10.30 3. m.,
returhing leave St. John 2.30 p. m.,

Atlantic Standard Time. ¥
. SCOTT D. GUPTILL, Manager:

| Eastern Steamship Lines

lnocmnud‘.
» ALL-THE-WAY-BY-WATER

Portland, Boston, New York.
INTERNATIONAL LINE

- Steamers leave St. John every Mon.
day, Wednesday and Friday morning
9 a. m., touching Eastport, Lubec and
Portland, arriving in Boston follo:

2 p. m. Returning leaves Boston

{ ﬂe days 9 a. m., via above ports.

METROPOLITAN LINE
Boston, New York via Cape
» :‘wc l ¥

Leavo Indis Whart, lam'muxz.t daily
mﬂ” ,'8. P m, mh‘
Pler 18, North River, New

City Ticket ‘?mo. 47 King Street;

.
.

uﬁmmﬁ::'mm'r‘f'm'

day at 13 o'clock noon,
day at 8 p. m, for Upper
t @ p. m, for Upper

B o W B

Qoneral ‘Agents, 162 Prince Willlam

Agent, St. John, -

oo
S

_Phone M-20621, 105 W
LBA  WILLARD

STORAGE BATTER

, OTTIE S. McINT

164 Syduey St. ‘Phone }

BAGGAGE EXPR

93 Mill Street, St. Joh:

"Phones: Office, 522; Resid

WHITE'S EXPRESS

H G Manage

. Green,

BARRIS
ROY A. DAVIDS

Solicitor, Eto,
42 Princess Streét. St. Jol
Money to loan on City Fr

~

o J. M. TRUEMAI

‘ Barrister, Notary P

Canada Life Buildi

60 Prince William S

= '8t. John, N. B.

;! MILES B. INNE
Solicitor, etc.

50 Princess St., St. Joh

Money to Loan on
Estate.

BAKERS.
87. JOHN BAKER
\Standard Bread, Cakes amn
H. TAYLOR, Propriet
’li Haminond Street. "Phon

HOME BAKER
1B, 4, McLAUGHLIN, 92 Br

Bread, Cake and Pas
| Wedding Cake a Specialty,
: . Decorated
'Phone M. 2870-11.

1ZZARD'S BAKE
|Home-Made Bread. B
Rolls a Specialt;

Sold at all Grocery St
1142 Victorla 8¢,  'Phone |

"_BOOTS AND SH
{ wGRAY'S SHOE ST
"’* High Grade Footwe:
|Sole Local Agents for
e ahd " Ean v
| 397 Main Street '
: " ‘M. SINCLAIR
166 Brupsels Street. ’Phone
§ DEALER IN
i { Boots, Bhoes, Slippers and
{Our Special Rirst-Class
' . ing Under Supervi
of W. A. Sinclai

CHAS. E. BELY
| Boots, Shoes and QGents Wy
First Cluss Boot and Shoe
95 Union St., W. B.

' A. L. FLORENCE &

¥ Dealers in Copp
. |Rubber. Lead, etc.; also al
% 'Wool and Cotton Rags. W

| [highest pries for straight o
| ' yot any description, the only
| jwaste paper in Maritime Prc
i quiries promptly rep'led to.
REED'S POINT WAREHK

R,

Phone M. 315611, St. J
i+ Head Office, Ottawa,
'm._ e ——
3, CHIMNEY CLEAR

‘Y Prevent your house frox
from & defect/ve and foul

draught. "Phone M 3100,
CHIMNEY C
.+, REPAIRING & BUILDI)




