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Record of Yesterday's Markets |

TORONTOU >TOCKS NEW YORK STGCKS

Axk. Bid. . Ask, A. L. Hudson & Co. report fluctuations
% 39 :Saw. Mas 14 on the New York Stock Exchange yester-
8. oo do. pe.. 53 day, with total sales, as follows:

3 8. Wheat ...

SKY . STRE
 ISBADLY BECLOUDED

: AR:ilmy Stocks Break on An nouncement of Intention of

FOUNDERS - B8

Abitibl .-
. do. pr..
Am.

Net
do.

Shares. High. Low. Cl. Chge.

. Companies to Force Wa ge Reductions, and th: U. S.

Steel’s Poor Monthly Re

port Accentuates Uneasiness.

- New York, March 10.—Business on the

jtock exchange today was appreciably

arger and much more diversitied than
it -any wrecent period, but the quicker
© Jac¢e was attended by further substan-
' . el depreciation of quoted values.

Selling for both accounts of the rail-
way shares was the overshadowing fea-
Umre. Declines of 1 to 3 points embrac-
»d almost every rlass of transportations.
it some instances, notably that of Penn-
a, a premier stock, lowest prices

(or a number of years were registered.
The break in rails was naturally at-
tributed to the decision of the various
systems of the United States to effect
drastic reductions in wages and salaries
{rom the war-time basis in conformit

b §
with existing economic conditions and a/

wdespread policy of retrenchment. {
: Other incidents of the session, such as
the Mebruary tonnage report of the
Unitéd States Steel Corporation, reveal-
‘ng another large decrease of unfiled or-
lens, were among the factors which play-
»d into the hands of the aggressive short
interests, ' - :

Steels, railway equipments, shippings,
coppers and olls, the Eurcpean issues ex-
cepted, were involved in the general re-
versal, at declines of 1 to 4 points, as
well as many speciaities of no definite
description. ; Y

Weakest at Clese.

last hour, the busiest period of the day.
Pressure against U. S. Steel and renn-
sylvania was then most effective, those
issucs closing at net losses of 2 and 1%
points respectively. Sales amounted to
800,000 shares. .

Altho money on call and time was un-
changed as to rates, supplies for both
forms of accommodations were smaller.
All the principal~“foreign exchange rates
showed a movement more favorable to
home centres, Scandinavian remitiances
showing especial strength.
r+ In the bond markct lower prices ruled
for domestic and foreign fssues. Liberty
3%'s at $90.12, made a new low record

for the year. Total sales, par value, ag-
gregated $9,750,000.

CANADIAN STOCKS FIRM
DESPITE N. Y. WEAKNESS

Altho the New York market was heavy
tnruouit the day, it had no influence on
:he Clanadian market, which, in a gea-
.ral way, held stronger than on Wednes-
day, Dominion Steel, for instance, with~

4tood a lot of further liquidation, but the
;o‘rice closed higher than it did on the
Jay before, A small sélling wave brose
-ut in Steel of Canada, which carried vhe
price down a couple of points,

Papers were steady and somewhat
tirmer, the strongest of the lower-priced
thares being Abitibi. C.P.R. followed the
New York market, and, with an extreme
weakress Tn the rails on the bigger ex-
change, the Canadian stock sold down
almost to the low point reached late last
year, There was mo change worth men-
toning in the investment| section, but
.amall fractioral detlines are to be npt.:d
a1 some of the bonds, this, perhaps, being
due to selling necessitated because of
weaknzss in gome of the sppculative is-
sues.

MUCH STRONGER M
ON MONTREAL

1
Montreal, March 10.—A much stronger
market featured the day's trading on
the local stock’ exchange. The only is-
sue to show a 1oss among the leaders
of the stocks dealt in was Breweries,
which made a new low for:the movement
at 88, witn a subsequent recovery to
39%. The Spanish River stocks were
among the day’s strongest features, The
common netted 1% points at 71%, and
_ the preferred’ was up 2% points at 8215,
both closing strong. Abitibi advanced 214
points to 394%. Brompton moved up 13
points to' 86. Riordon showed the day's
best gain, ore of 6% points at 129%, and
Wayagamack gained a fraction at 66%.
Laurentide was unchanged at 82

CHANGE

Total sales—Listed, 15,971; bonds, $185,-)

.

"NOVA SCOTIA STEEL
DID LARGE BUSINESS

Targe coal orders added materially to
% the earnings of the Nova Scotia Steel
- Company as shown in the annual state-
ment.© Total earnings wers §19,668.479,
agajnst $6,889,941 in 1919, -
The combined profits from operations
and income from investments, after mak-
ing provision for government taxes, was
$3,876,086.02. After deducting $561,52.13
for depreciation and $605,095.50 interest
on mortgage bonds and investment stock,
there were mnet profits for the year of
$1,209,407.39, compared with $1,029;876.92
in the previdus year, an increase of $179,-
630.47. Dijvidends on the preferred and
common stock consumed $920,000. The
surplus carried forward was $3.015,868.85,
compared with $2,726,461.46 a year ago.

BRAZILIAN EARNINGS, e

Statement of combined earnings and
exgenseu of the tramway, gas, electric
lighting, wer and telephone services,
perated by eubsidiary companies, con-

lled by this company, for the month
of Januery, 1921 skié

)}:lzlxl'eh. Milrels.
o IS 18
Net earn. , 6,217,000 5,110,000
e sn 9,655,000

5,110,000

Increase.
Milreis.

8,220,000
2,113,000
1,107,000
3,220,000

1,107,000

rn,
from Jn. 1 12,875,000

Ag. net earn,
om-Jn. 1, 6,217,000

C. P. R. EARNINGS.
Montreal, March 10.—Canadian Pacific
Railway earnings for week ending March
7, 1921, $3,200,000; increase, $11,000,

GOOD TIMES 'AHEAD.

In its summary of the iron, steel, metal
and machinciy markets for week ending
March 10, Canadian Machinery and
Manufacturing News, Toronto, makes the
foilowing comment

“Good timces are ahead.” Machinestool
dealers feel sure on this point, and ex-
pocet thatthe inquiries they have bean
recelving will lead to actual business.
American concerns locating in Canada
ere taking alvanatge of the
rnte and are purchasing everything pos-
sible in Canada, as by s6 doing they get
petter value for their money,

Rhe scrap metal-market remains dull,
Pome dealers are said to be losing money
every .day, and in.some quarters manu-
facturers.are storing- their - scrap in the
yards until prices are better. One deal-
er states that prices will advance when
conditions reach normal

PRICE OF BAR SILVER.
Londen, March 10.—Bar silver, 3154
per ounce.
New York, March 10.—Bar silver, 54le
per ounce. .

Dominion
of Canada
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All Maturities
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MINING STOCKS STEADY

A.S.

do.

Atl.

do. .
Barcelona.
Biaz T.L
B.C. Fish 4.
Bell Tel. ...
Burt F.N 105
do. . pr.. 106

‘do. pr.. 86

Liquidation was at its ‘height in ‘the|. g

Coniagas 215

Crn.
Cr. Nest bC
Det U... 87
Domeée ..1775
D, Can.. 30

C. Bread 18%

Con. Sm. 18% 18
Con. Gas 1391 137
Res 1814 16%

PETR
76

5
3214
42

103
104
104
13
85

Tor.
Gretht'y.
Tucketis.
do
' 58%
901” Win. Ry 44
Banks—
28 X
Dominion 19
Fiamilton
JImperial 189
Merch’ts 177
Molson:i .
Montre:
Nova 8. 261
Royal . 202
Stand'd. 202
Toronto.
Urifon

| Loan, Tr.,
¢, Land. ...
85 Col, Inv. ...
1725 D. 8

28%

Comm’ce 183

180
207

190
, 158

C. Perm. 180

%
82
57
92
61
15

501 49

. Pr.. 2444
Twin C.. 46 .
\I\wc F'ri2 116

81
45

4

EXCEPT WEST DOME

L. Bank. 133
L. & C..11

]
i

Considering the weakness on other ex-
‘shanges, the local mining market gave a
comparatively good &ccount of itself yos-
terday. There was a much larger volume
of trading, but the selling made no ma-
terial changc upon prices. The only in-
stance in which this was felt was in
West Dome, where some 57,000 shares

were sold. A large block of this stock had
to be'liquidated, and in doing so the price
was reduced from 7 to 6. The other low-
priced shares were steady at the previous
dey's prices.

In the higher-priced issues there was
not ' much osctivity. Hollinger, ex-divi-
dend, sold up to 6.65. McIntyre was
steady at 196, ‘and there was no Dome
traded in on this exchange.

In tae silvers, Trethewey was slightly
easler at 15%. Mining Corporation was
lower, at 95.

McKINLEY-DARRAGH MINE
LOSES ON YEAR’S WORK

The annual statement of the McKinlay-
Darragh Mires has been issued, and be-
low will be found the operating accounts
for the year and a statement of assels
and liabilities. The loss on the year's
operation was $17,468.57.

Statement of Operation, Year 1920,

Bales :

Amount of ore shipped
to smelters ,, $398,268 88
Less cost of mar-
keting
————$356,923 00
Ore on hand at mine. $65,430 92 5
Less estimated cost
of marketing ..., 7,538 80
57,892 i2

Net value of ore produced.... $414,815 12
Cost »f production, including
depr:ciation .. 432,283 69
Loss on operntions $17,468 57
Deductions :
Administra’s. expense,$21,062 05
Texes ., oo . 21,639 69
Insurance j, 8,177 53
Stock and én . expense §,223 01
Interest paid 870 00
Less on  Canadian »
Victory bonds

60,972 28

Net loss on operations $78,440 &5

Less interert rec'd..$ 8,885 67
Less exchange rec’d 28,980 94 2
. . 37,866 61

TOial net Joex ..l ... $40,574 24

Your directors further report the pay-
ment of the following dividends :

MErH L NG 48 L $67,430 76
Inly T (NO. 4D viese, 67,439 76
67,430 76

—$202,292 28

At the beginning of the year 1920 the
price of silver was $1.31 an ounce. At
the close of the year the price had fallen
to 64%; cents an ounce. As our average
cost of producing silver during 1920
amounted to &53; cents an ounce, tie
situatin chonged from one of operating
at a substantial profit to one of operat-
ing at a sleady loss. On Jan. 1, 1921,
therefore, it became necessary to close
down the plart completely,

‘While it will be possible to operate the
mine ‘n the future at less than 85%c an
ounce owing to lower wages, a much
highe- actual production.per man per
day, 1ad a decrease in the cost of ma-
terials necessary to mining, it is impro-
bable that {he ores left in the McKinl:y

Mex L.P
Monarch,
do. pr..
N.8. Car
do, pr..
Nip. M.,
N.8. St'l.
Ogilvie. .
do, pr..
0.8. Pro, 66
P. Burt...,
do. pr.. 80
Panmans. 95
Pt.. Rico. ...
. pr.. 13
Pro. P.. 103
dc.

Riordon ,,,
do. pr., 81
Rogers., ,.?
do. pr., 94
Rus. M.C 60
do. pr., 60

Abitibi .....
Barcelona ..
Brazil. .%....
Bell Tel.....
Cement
Can. 8.8....
do, pref...
C P Bevive
Con. Gas....
Coningas ..
Crow’s Nest.
Duluth
Gen. Elec...
do. pref...
La Rose....
M. Teaf pf..
P. Burt pf..
Pro, Paper..
N. 8. Steel..
Que, L. & P.
Rogers pf...
Span. R
do. pref...
Sales ;Bk. pf.
Steel of Can
Steel Corp..
Smaoeiters ...,
Tor. TNalls...
Winnipeg ...
tonds—

Banks and
1925
1931
1937
Victories—

1924
1927
1933
1934
1937

Gold—

Apex .., 2
Argonaut 85
Baldwin. 7
Bos. Ck. 10
Dome L. ..,
Dome ..18.0
Eldorado,

Gold Rf.,

Holly C. 670

Nat.

20 pC Peoses
T.G. Tr. 200
. MU v
Unijon T. .s»
.Bonds—
C. Bread
C. Loer 89
. Can. ;.0
D. Iron.. 82
El. Dev. %4
Mex L.P...
Penmans
Pt. Rico. ..
Que, LLH..
Rio Jan,
Ster. C'L
Sao P...

®m

pr.. 87% 87i%
Que. LLH 26% 26

124
80
54
90
85

Vie., '31.

TORONTO SALES

Op. High, Low. Cl

381, 89% 38Y% 89%
Bl it o v
255 32% 32% 32%
84% ‘103‘/

1 104
5815 659%
2814 w..
Y
129% ... .
13974 ... §

<200 ...

47 see sey
R
113 113! 112
Wy o)
23% ... .
98 e 1o
98 Tk
961 9T 96
i
26% ...

B ..

7014 ...
79% ...
18" ...3
bes 36
7

18 18% 18

t 67% 6

cer aes
ves
79

8614 57

Loans— '

94585 .., 9415 ..,
9214 937 92%
Bl i

9814

9715 98

el 88

97% 97%
9815 98
% .1

9% 99%

STANDARD STOCKS

W.D Con 17
W. Tree, 4
Wakenda 10

Silver—

Tr. 198
0O.. Loun 170

§6.

58';2 5934

8% i
127% 127%

37 B 28%
"67%

9814

99%

Sales.
305

$4,900

$7.500

"9814 $31.600

$26,850

'393; $15,650

Ask. Bid.

Adanac.,
Bailey

1%
3%
Beaver.. 39

1%
3%
38

9% 1

199
1%

Currant assets :

Accounts rece‘vable

Mine, which averaged in
mately nine ounces of silver to the ton,
can ever be brpduced profitably at around
the present market prices.

The reopening of | the mine, then, is
conditioned cn a real strengthening in
the world dcmand fo

Financial Statement, Dec. 31, 1920.

—Asdets,—

Cash in bank and on hand....$

1920 approxi-

silver bullion.

86,371 8
1,995 1

Hunton,. 10
Inspir'n.. ,..
Keora ..

Kirk. L..

L. Shore 118
M'Intyre 197
Moneta.. ..,
Newray. 7
Pore. V., 19

Hargrave 1%
Lorrain., 5
La Rose. 26
McK. D.. .30 20
Min. Cor. 103 - 3
Nipis’g.. 875 850
Ophiy ... 2 1
8il, Leaf. 2%
Timisk'g ...
Trethe'y. 16 15
York Ont 1 %
Roches'r,. 8 ...

1%

1%

134
24%2

exchange |

Ore at smelters .....

29,940
Ore at mines

57,892
44,114
137,483

——

_§ 857,797 16
$2,106,244 &3

Ballion in stcrage ....... vous

Capital assets
Mining properties
Plant, Jan, 1, 1920...$48,518 01
J.ess plant sold.... 4,431 00
Less depreciation... 12,129 73

&
Office furniture and fixtures.
Invesiments

$16,560 73

31,958 18
1,000 00
5,000 ¢0

\ $2,502,000 22

-—Liabilities.— e
Current lialilities :

Bills payabie $65,000 00

Accouuts payable ... 45,339 49

$ 110,339 49

21,233 22

2,247,692 00

122,735 41

$2,502,000 22

MONEY MARKETS.

Tondon, March 10.—Bar ailver, 31854
per ounce. Bar gold, 1058 74. Money, 6
per cent. Discount rates short bills, 7
per cent. Three months bills, 6% to

Reserie for tuxes
Capital stoc. issued
Surplus

.| 8 11-16 per cent. Gold premiumi at Lis-

bon, 140.00.

Paris, March 10.—Prices were frregu-
iar on the bourse tsday. Three per cent.
rentes, 58 francs 25 centimes. Exchange
on London, 64 francs 32 centimes. Five
per cent.'loan, 83 francs 9 centimes.

The U. §. dollar was quoted at 14 francs
1 centjme,

Glazehrook & Cronyn report exchangao
rates as follows:

Buyers,
N.Y.fds.... 14
Mont, fds...
Brer. dem.. 444.75 445.50
Cable tr.... 445.60 446.25

Sellers Counter.
111-16

par par

Rates in New York: Demand
390%, :

Preston.,
Skead ...
Schum’r. ..,
Teck-H.. 10
T.-Krist.

Totul sales,

Reora

Kirk. Lake...
L S8Shcre ...
MclIntyre ...
Newray M.,..
P, Croyn ...
~chu

Vi

Trethewey ..

*0dd lots.
Totul sales,

cent., navable

_ A. L. Huds

Ope
11.4

July
sterling, | Oct.

see 13.00
Dec/ ,,, 13.2

%
Ex-d vidend—Hollinger, 1 per cent.

v Dividend dcelared—Kerr La

Ex-dividend—Hollin,
shareholders April 1.

Bank building, report
Exchange fluctuations as follows:
n.
13.30. 1
11.99
12.47

Oil and Gas—

Eureka,, 22

Rockw'd.
Petrol ..
6% Vac. Gas..

149,560.

STANDARD SALES

Low.

Op. High. CL
F e 8

3% ..,
6.60 ..,
1 % ...
50 oo

17

95¢
16

149,560.

15 isy

April 15, \

NEW YORK COTTON.

802-7 Standard
New York Cotton

on & Co.,

. 13.12
0 . 11.30
11.80
12.27
12.83
13.20

0 13.05
0 13.20

. Low. Close.
13.10b
11.30
11.81
12.30
12.83
13,00 13,30

15

2% - 1%
» ..

181

399
5,000

ke, 121 per

ger 1 per cent., 1o

Prev.
Close
13.37
11.58
12.09

18.09

1,300
sul
1,200
UL
2,70
S00
100
100
1,100
5,600
1,200
4,100
600
3,900
3.700
2,700
2,800
1,100
7,000

. S0
16,000
3,400
19,500
11,100
5,300
7,700
700
600

2,000

6,300
3,200
11,400
2,000
12,100

200
15,700
24,700
2,000
100
300
1,000
4,100
1,900
200
3,000
18,600

10,800
11,800

23,300
12,200

16,400
6,200
1.000
2.500
4,400
3,600

40,000
2,800
3,400
2,300

* 1,400
1,600
4,700

300

Atlan,
Bell

Can.
Can,

Can.

Dom.

Ont,

Span.

Union
War
1925

1,100 -

Abitibi
Asbestos pf. 90

Tel,
Brazilian ....
Brompton

Cem.
do, pref.

Detroit Ry .. 85 85

Glass, 58 ...

Dom. Iron pf. 73

. Steel..
o SN
Text

Smith. 96 ...
- DI L.
L. of Was...
Laurentide
Lyall Czan,
Macdonald ..
Mont. Power 811
Nat. Brew.
Ogilvie
do. pref
Steel .. 63 65
Penmans ..,. .
Price Bros.
Quebec Ry. . 26%
fordon
Shawinigan
Smelters
River.
do. pref. = 8
Steel of Can 57
do. pref. .. 92
Wayagamack
Banks—
Commerce
Merchants
Nova Sco.

Canadian
earnings for week endin
$2,049,345;
$359,246.
$18,981,435;

A.-Chalm, .. 31%
A, A crfem. 49
A. B. sugar 484
A, b, Mag. . e
Ani. Can. .. W
A. Car & Fua23
A, Cot. Ol . 20
A. H. & Lea 9
do. pfd. .. #4%
A. Int. - Corp. 43%
Am, Linseed 88
Am. Loco. . 88
A. 8. & Ref. 58%
A. Steel F. . 0%
Am. sSugar. . 1,
A, Sum. T. . 813
A. Safe. R. . 6%
A. Tel. & T.102
Am. Tob. ..116%
am. Wool. . 6ilg
Am, Zine ... 8%
Anaconda, .. 36
Atchison , . 80%
AG, & W.I 41%
Bald. Loco. . 89
Balt. & O. , 32%
B. Steel “B” 57%
BT S
Burns Bros.. 8
Butte & 8. .
Cal. Pack. ', '61
Cal. Petrol. . 38%
Can, Pac. ,.111%
Cent. Leath. 38%
Chand Mot. . 72%
Ches. & O. . 59%
M & S.P. 2i%
C.R I & P.
Chile “Cop. .
Chino:Cop. .
won, Can, .
goca-gola oo
>. Fuél & L
Col. Gas. .. 5
Col, Gram, .

0 Con. Gas ...

Corn Pro. ..

00 Cosden .,, .

Cru. Steel ..
C. C. Sugar.
Dome '

Brie .a .
do., 1st pr.

Fam, Phy...

Freeport T..

G,W. & W., 2%

G. Asphalt . b5%

Gen, Rlec. ,130

Gen. Mot, .. 18

Goodrich . .

Gt. Nor. pr.

G.N. O ctfs:

Houston O. .

Hupp. Mot, .

., Central .

Int. darv. ,

Insp, Cop, ,

Inv. On',. ..

Int. Nickel .

Int. Paper ,

K. City-8, ,

K. Sp. Tire.

Key Tires .

Mex. Petrol..1565
Miami Cop. . 178%
Mid. Steel . 30%
Mis. Puc, .. 18
9614

. 6%
80:
N. H & H.
North. Pae. .
N. Scotia S§..
P.-Am. Pet.,
Pen. B 8
Pierce-Ar. ., 263
P, 8tl.-Car.. 381
Punta Sugi”." 471
Pullman V19814
Pure Oil ..'732
Pitts. Coal '57%
it Steel 8. . 87¥%
Ray Cons. .. 113
Reading , . M%
Replog. St.. 251
Repub. Stl. . 66

10,300 Ro

Sin‘clair Oi1 . 225
South. Pac. . 74%
South. Rly. . 207%
Stromberg
St.L. & SSW. 27

Studebaker . 61

Texas Co. .. 41%
T. Coal & O. 2385
Texas Pac, . 2114
Tob. Prod. . 521
Union Bag . 681
Union Pac. .118%
U. R. Stores 521
U. 8. Alco. . 6714
17.8. FA. Pr. 22

Unit. Frt. .102

U. 8. Rub, . 67%
U. 8. Steel . 813
Utah Cop. . 49

Vanadium .. 321
V. C. Chem. o
Wabash “A” 19

W'stingh'se ., 48%,
Willys-O. .. 7%
Wor. Pump. 47

"84

Sugar 30
.o 104

. 843, ‘38
. 58% 59
Lo g

B oW L
C. G. Elec .111% ...
S. 8. ,.28%

L8 et
. 88

38

118
e, .. 9% .
onv, . 569 9

4014 0
o s UL .
..mo%,,.

100
.210

641 "6

neod®D | s
L176% ...
88 i
PR |
Loans—

i i i
. 85
s ...%.,.!‘

64
123 lgg% 136% R

23 129
% | AT ...%
18 Lo,
0% 71% 70
0 83 -

: 80
5712 b6%

34 B + B
A8% 488 ...
4235 423y —1
b2y &8 —1
214 2i%— %
1% 1%i% —
PR TORE R
43% 43% —1%
41% 42 —1
8% 8% + %
3% 31 —l1k
ces eee  —"1f
90 90 —1-.
82% 83 —2 °
6ls 6% — 3%
101% 101% — 34
115% 11538 —1%
6% 62% —13%

. 36% 34}

60
37% 38%
110% 111 .
37% 37%
701 713
57%

23

2
531% 63%
128% 128%
12% 123
38 3

481, 43
15484 164
16% 16
298¢
174
s

56
80

. 3115,

513
17
51% ...

5. .. — B

M eiv o x

1001410174 492
661% 66% — %

T99g

: ‘Total sales, 860,600 shares.

MONTREAL STOCKS

@ en. High Low, C.
39% 381 3914

Sales,

581, 59

"66% 665
B4y, iy

‘39 37 39
. 0% 70% 70

70

58 58
82y, ‘82 g3
'231, ‘33 3
8114
40% 38 393

‘23
8134

s

64

2

$13,400
$1,100
$44,700

$20.900
§7.950
$32.250
$8.95
2.
$22,850

C. N. R. EARNINGS.

National

From

Railways

g March 7, 1921,
last year, $1,690,099;

£Tross

{ncrease

January 1 to date, 1921,
same period last
473,720; tncrease $3,507,715,

year, $15,-

#

monument to Sieur de

IN CANADA B

ON Place d’Armes in the City of Montreal stands

Maisonneuve who, landing

near this spot in the year 1642, founded the settlement
which is now the City of Montreal.

Facing Place d'Am stands the Bank of Montreal, which
opened its doors for business a short distance .fmm the
ame spot over one hungred and three years ago.

From the Settlemeit founded by Maisontieuve, civilization

abd;east‘nﬂc!,mtunﬁl to-day the Dominion
extends from  Halifax to Vancouver.
Likewise the Bank of Montreal has grown, until afier over
a century of steady and conservative progress, it to-day
“has Branches in all of the cities and larger towns in

el wilhicaficis b e byl Gl hotots ‘of

the world, and correspondents in every country.

BANK of MONTREAL
 Capital Paid Up $22,000,000. - Reserve $22,000,000.
“Total Assets $560,150,812.85.

NEW.YORK CURB.

Supplied by Hamilton B. Wills & Co..
Limited, 90 Bay street, Torogﬁ:. ‘

W
1 Ofl . eevscssctaccns

ﬁ&.ﬁiﬁgh American Oil 29
Boston & Montana ...... 66%
BElk Basin Petroleum ..,. 9
Eureka-Croesus
Inter. Petroleum
Murray-Mogridge
Merritt OIl ,....o00evvenee
Mawest Reflning ........
North American Pulp ....
Perfection TIre_ .ises,.e0e
Producers and Refiners ..
U. 8, Steamshi seessess
United Profit Sharing ....

UNLISTED STOCKS,
Bid. Ask, Did.

sesscssvee
eecssesee
svecngeve

3§ Elk BP. 10% 10%

-'11% Imp Tob. 480 450
King Ed. 80
MacD. p.... 65
North A. 4% 4%
N. Star, 665 540
do. pr..360 353
P. & Ref.
Vol. Gas,
W. As'ce 12
W.C. P. .20

Ask.
Bromp'n, 35%
Black L. ...
do. Ine. ..
Car. Fac.

Can. M..
DF &S
do. pr..
DP&T
do. pr..

vee

TORONTO SALES UNLISTED.
—Morning—
Mont. Power—25 at 824, 50 at 8234, 100
§2%.
N. Breweries—100 at 3814, 25 at 3835, 75
at 38%., :
Gold Reef—1000 at 4.
North Am. Pulp—100 at 4%.
Hollinger—600 at 6.63.
—Afternoon—

Erompton—zs at 344, 26 at 35, 25 at
4%,

at

10 at 354, 256 at 35Y%, 25 at .35,

10 at 85%
Dlack Lake—Bonds—300 at 4215,

U. Breweries—G0 at 39%, 5 at 391, 20

at 3915, 5 at 393,
Doin. Glass—10 at 5815,

Emerging From

The D'arkness‘

For several months, investors
and business men have had a
mental “fear-of-the-dark” atti-
tude. Optimistic notes are now
featuring the news headlines:
A clear road is seen ahead to
one of the greatest eras of
prosperity. :

Stocks are still selling at “fear-
of-the-dark” prices. Will you
take advantage of this oppor-
tunity

$500 Initial Payment

129, PIVIDEND
%'  YIELD

A diversified list of seasoned
dividend payers, with a long
record of earnings . and ample
security are featured in our

Special Investment Letter
No. 107

I€’s Free and will be sent
without obligation.

MIETON BWILLS % (0

Stocks
o S byt

ILLS BLDG., 90 BA
TORONTO -

LOUIS J. WEST & CO

Members Standard Stock Exchange,
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronts

""Phone” Main 1806, ~ - :

foﬂps FOR AMES.HOLDEN.,
Mo

on the curl: when the break on the hig
‘eal, March 10.—At the s

meeti of shareholders of Ames Ho. ueln-

riz-

0,000

board was taken into .consideration.
Anglo-American Oil
Petroleum were weak.} There was a good
market in somme of the low-priced mining
stocks, Eureka-Croesus selling at 15,
while F'onopah Divide rose to 13-1¢, Di-
vide Extension sold at 34c, and Gold Zone
at 19¢, The buying in the divides caine
from _the west, and was taken as an in-
dizatidn thal the report on Tonopah Di-
vide, :0 be lr¥sued shortly, will be favor-
able.

McCready, Limited, the bylaw au
ing the creation and issue of $2,0(0,
7 per cent.,, 1l0-year second refurlding
mortgage bonds to be secured hy Hypo-
thec mortgage grant and pledge off the
company's property, or such part there-
of as the directors think desirable,| was
approved. *
NEW YORK CURB.
New York, March 10.—Prices held

n 0il Company

(No Pexsonal Liability) Limited

A Company owned apd managed by responsible Canadian
business men, whose plirpose and determination is to develop
selected oil properties

There is Oil at|Fort Norman---That

ts a Certaint

On August 25th, the {rillers for the Imperial Oil Company,
Limited, brought in a|gusher at Fort Norman estimated to
flow between 2,000 apd 3,000 barrels per day. This well
was brou'glrt in at a dqpth of only 783 feet, and heralds the

advent of what will pjobably be one of the world’s greatest
oil fields. P

Prospects for Success

The chances of the Fort Norman Oil Company getting a
gusher are excellent. The properties of the Company are on
the same side of the Mackenzie River, on the same geological

structure and within a short distance of the spot where the
Imperial ;Oil Limited made their strike.

Weigh these Indisputable Facts

It is almost a certainty that underlying the Fort Norman ‘pro-
perties of -this Company are vast quantities of oil.

The oilMfound ir this district is of the same hi
as the product of Pennsylvania.
risen to a high and profi
the demand for oil is
increasing.

-

gh-grade quality
The price of petroleum has
table level, and, as everybody knows,
world wide, tremendous, and rapidly

Your Opportunity

This is the first chance the publirc' have -had to rofit by th
. : ; .
discovery of oil at Fort Norman, and the timepto purz):,hasc

shares is NOW. This Spring will : S
this district. and p pring will see active development in

for this field. A ¢

ot th ompany working on a sound basi
give investors an e B e

xceptional speculative opportunity,

Price, $1.00 Per Share

Tlustrated folder contatiiing complete information sent on request,

_{:Anglu Canadian ‘Mcial Burpnratinn

INVESTMENT SECURITIES |
CER BURDNG . T

TORONTO
Branch Office : Labelle Bldg., Windsor.

and International

resent indications point to a great future .
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