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f , SKY OF WALL STREET
IS BAbLY BECLOUDED

j-Record of Yesterday’s Markets
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A. U Hudson & Co. report fluctuations 

on the New Yoric stock Exchange yester
day, with total sales, as follows:

Bld. Jrading 
tuatîo

Ark.
Saw. Mas H 

do. pç.. 53 
S. Wheat ...

Ask. Bid.
Abitibi ... 39%, 13 
do. pr■ • 83 

Ara. Cyn ... 
do. pr............

A. S. Bk. 7 Ütt - ao. pr...........
do. pr.. 79 7ti spun. R* 72

Atl. Sgr. 30 30 JQ 88 82
Barcelona. °5 "â St’l Can 58- 57

Bias T.L 32 32% do. pr..
B. C. Flsh 41 42 T Bios p. -7%
Bell Tel. ... 103 Tor Ry. 6s 67
Burt F.N 105 104 'irelho y. 17 1»
do. pr.. 106 lut Tucketm. 50k

C. Broad 18% 18 do. pr.. 84 81
do. pr.. 86 85 Twin C-. « 45

C. Cem.. 59%' 58% W.C. Kx 12» ^
do. pr...........  90 Win. Ity 44 4U

C F & F 50 ... Bank»—
Can. S .S. 28% 28 Comm’ce 189 
do. pf.. 67 66% Dominion 199

C.G. El.. 112 111 Hamilton 150 178
do. pf.. 100 99 Imperial 18J

C. Loco. 86 84 Merch ta 177
do nr . 87 85 Mol so ns. ...C. P.PR. 128 127 Montreal 207

Can. Salt 90 ... Nova S. 261
C Dairy ... 63 Royal
do. pr.. 85 83 3tend’d- 20.

Conta gas 215 200 Toronto. 190
Con. Sm. 18 18 Uulon ..158
Con. Cas 139 157 Lean, Tr„ Etc
Cru. Res 18 16% C. Land. ...
Cr. Nest 60 ... Ç. Perm-180 17o
Uet U... 87 85 Col. Inv. <•Dome ..1775 1725 D. Sav.. 7^$7U
D. Can.. 30 28% G.W. Per 140
do Dr...........  79 Ham F. 141

D. Iron...........  74 H. & Kr. 112
D.S. Cor. 38% 38% L. Bank. 138 
D. Tel... 84 80 L. & C.. 119
Dul Sup. ... 14 Nat. Tr. 195
Ford M. ... 320 0.. Loan liO
1st Rose. 23 20 20 pu p. ...
Mackay.. 73 ... T.G. Tr. 200
do. pr......... 63% T. MtS.. ...

M. Leaf. 114 ... Vnlon T. ...
do. pr...........  98 Bonds—

Mex L.P 10 5 C. Bread 86
Monarch, 68 ... C. Loca. 89
do. pr.. 82 80 D. Can......

N. S. Car ... 6% D. Iron.. 82
do. pr.. 30 25 El. Dev. 94

Nip. M.. 875 .850 Mex L.P ...
N. S. SCI. 40 36 Penmans 90
Ogilvie.............  199 Pt. Rico. ...
do. pr.. ... 99 Que. L.H ..,

O. S. Pro. 66 65 Rio Jan. 79
P. Burt. ... 34 Ster. CT. ...
do. pr.. 80 78 Sao P... 80

Penmans. 95 ... Span. K. 97
Pt. Rico.... 42 SCI Can. 95
do. pr.. 73 70 W L, '25 94% ?4%

Pro. P.. 102 97 W I* '31 93
de. pr.. 87 87% W L, '37 98

Que. L.H 26 26 VR.. '22. 98% 98%
Riordon 124 Vtc., '23 . 98 97 /»
do. pr., 81 80 Vie., '24. 96% 96%

Roge.s. . ? 54 Vie.. '27 97% 97%
do. pr.. 94 90 Vie., ’33. 98% 98%

RUS. M.C 60 ... Vie.. '34. 96% 96%
do. pr., 60 55 Vie., ’37 . 99 % 99%

12 f
| 61Railway Stocks Break on An nouncement of Intention of 

Companies to Force Wa ge Reductions, and ths U. S. 
Steel’s Poor Monthly Re port Accentuates Uneasiness.

‘so i -12$ Net60 Î*High. Low. Cl. Chge.Sales.97 Shares.
r 1,300 A.-Chaim. .. 34% 34 

6«0 a. a. urTem. 49n 41 
1.2U0 A. ts. sugar 45Tk 42 

bvu A. Li. Mag. . 51% 52 
2.ÏUU Am. Call. .. Mm 27 

$00 A. Car ek F.128 12ti 
100 A. Cot. DU . 20 ... 
100 A. H. & Lea 9 ... 

1,100

71% 34% + %f - r48 tsi: Winnipeg,
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S' 42% — 1if QN Place cf Armes in the Cry of Montreal stands a 
to Sieur de Maisonneuve who, landing 

near this spot in the year 1642, founded the settlement 
which is now the Gty of Montreal

Facing Place d’Armes stands the Bank of Montreal which 
opened its doors for business a short distance from die 

spot over one hundred and three years ago.

From d e Settlement founded by Maisonneuve, civilization 
has spn ad to the east ux| west until to-day the Dominion 
ef Canada extends from Halifax to Vancouver.

- Likewise the Bank of Montreal has grown, until after over 
century of steady and conservative progress, it to-day 

has Branches in all of the cities and larger towns in 
Canada, with offices in the principal financial centres of 
the world, and correspondents in every country.

52 —1
2-7% % !If«w York, March 10.—Business on the 

Stock exchange today was appreciably 
arger and much more divers!tied than 
"it any recent .period, but the quicker 
9»<$e was attended by further substan- 
jal depreciation of quoted values.

Belling for both accounts of tihe rail
way shares was the overshadowing fea
ture. Declines of 1 to 3 points embrac- 
jd almost every class of transportations, 
in some Instances, notably that of Penn- 
;y4va.nla, a premier stock, lowest prices 
.'or a number of years were registered.

The break in rails was naturally at
tributed to the decision of the various 
systems of the United States to effect 
iras tic reductions In wages and salaries 
from the war-time basis In conformity, 
with existing economic conditions and a 
A'despread policy of- retrenchment.

Other Incidents of the session, such as 
the February tonnage report of the 
(Jnitèd States Steel Corporation, reveal- 
ng another large decrease of unfilled or- 
lere, were among the factors which play- 
id Into the hands of the aggressive short 
nterests.

Steels, railway equipments, shippings, 
coppers and oils, the European Issues ex
cepted, were Involved In the general re
versal. at declines of 1 to 4 points, as 
well as many specialties of no definite 
description.

12. A — % 
... + % monument

do. pfd. .. 44% 43% 43%—1% 
5.500 A. Int. Uor.p. 43% 41% 42 —1%
.... Am. Linseed 88 ... ... ...........

1.200 Am. Loco. . 86 $5% 85% + %
4.700 A. S. & Ref. $8% 35% 37 —1%

600 A. steel F. . 36%................... — %
3.900 Am. Sugar . 91 . 90 90
3.700 A. Sum. T. . 84% 82% 83 —2
2.700 A. Safe. R. . 6% 6%
2.800 A. Tel. & T.102 101%
1.100 Am. Tob. ..116% 116%
7,000 ^m. Wool. . 64% 62% 62

300 Am. Zinc ... 8% ... ...
260 16,000 Anaconda .. 36% 34% 34
201 3.400 Atchison . . 80% 79%
201% 19,500 A.ti. & W.I. 41% 40

11.100 Bald. Loco. . 89 87% 87
154 6,300 Balt. & O. . 32% 31% 31

7.700 B. steel "B" 57% 56 56 —d
133% 700 B. R. T. ... 12% 12 12 + %

#00 Burns Bros.. 86 85 % 85%..........
.... Butte & S. . 11% 11 11 ..........

1.100 Cal. Pack. . 61 60 60 —1
2,000 Cal. Petrol. . 38% 37% 38% + %

144 «.OM) Can. Pac. ..111% 110% 111 — %
3.200 Cent. Leath. 38% 37% 37% —1%

137 U.400 Chand Mot. . 72% 70% 71% + %
2,000 Ches. 4 O. . 69% 57% 67% —1

12.100 V..M. & 8.P. 25% 23 23% —2%
7.900 do. pfd. .. 38% 36 36%—2%
7.000 C..R. I. & P. 25% ?24 24% — %
6.100 Chile Cop. .9% 9 9% + %
1.700 Chino Cap. . 20% 20 29% — %

300 von. Can. . 68% 67 57%............
900 Coca-Cola ..20% 20 20% — %
600 C. Fu»l & I. 28% 2b 26% ...„
400 Col. ties. ..68 67 67%—3%

2.700 Col. Orem, .8% 8 8% ...”
600 Con. Gas ... 81% 80 80 —1%

4,000 Corn Piro. .. 71% 69% 69% —1%
700 Coeden ... . 27% 27% 27% — %

11.700 Cru. Steel .. 92% 90% 90% —1%
500 C. C. Sugar. 23 22 % 22% .

„ ?00 Dame M. ... 16 ............................
Î-600 Erie ... ... 12% 12% 12%..........
L200 do., 1st ,pr. 18% 18 , 18% — %
1,600 Fam. Play... 65% 65 65   %

100 Freeport T.. 16%................... ...
300 G.,W. & W„ 2% 2 2 ...

10.100 G. Asphalt . 65% 63% 6ï% —1
1.100 Gen. Elec. .130 128% 128% -cl

16400 Gen. Mot. .. JS
2,000 Goodrich . . 36

12,900 Gt. Nor. pr. 72
600 G.N. O ctfs. 30
800 Houston O. . 67
800 Hupp. Mot. . 13
200 ... Central . „„ ................... —
400 Int riarv. . 96% 96% 96% ..

4.900 Insp. Cop. , 32% 31
4.700 Inv. OH .... 18%
4.200 Int. Nickel . 14%
1.200 Int. Paper . 64% 63
2.900 K. City S. . 22% 21% 22
3.700 K. Sp. Tire. 39 38 88
3.200 Key Tires . 16% 14%
3.700 Ken. Cop. . 17- 16%
2.700 Lehigh V. , 61% 60%
1.800 Lack. Steel . 63 61%

200 L. Rub. & T. 22
2.100 Loews .... 17

200 Mer. Mar. , 13% 13% Ï3
6.300 do. pfd. .I 60% 48% 48

16,000 Mex. Petrol..166% 154% 164
1,000 Miami Cap. . 17% 16% 16
3.400 Mid. Steel . 30% 29% 29
3,000 Mis. Pac. .. 18 17% 17
1.300 Norf. & W.. 96% 95% 95
.... N. En. St.. 66% 66% 66
500 N.Y. Air B.. 80

-IV

-2%

-1%

1. \ i
< / '' Weakest at Close.

Liquidation was at Its height In the 
last hour, the busiest period of the day. 
Pressure against U. S. Steel and Penn
sylvania was then most effective, those 
issues closing at net losses of 2 and 1% 
points respectively. Sales amounted to 
800,000 shares.

Altlio money on call and time was un
changed as to rates, supplies for both 
forms of accommodations were smaller. 
All the principal foreign exchange nates 
showed a movement more favorable to 
home centres, Scandinavian remittances 
showing especial strength.

- I11 the 'bond market lower prices ruled 
for domestic and foreign Issues.
3%’s at $90.12, made a new lo 
for the year. Total sales, par value, ag
gregated $9,760,000.
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I MINING STOCKS STEADY
EXCEPT WEST DOME

CANADIAN STOCKS FIRM 
DESPITE N. Y. WEAKNESS

■ Wheat—No] 
northern, -$1.| 
-No. 4, 41.8U 
81.57%; feed 
Baskatchewaj 

Oate—No. 1 
4S%c; extra] 
feed, 43%c; N 

Barley—No 
78%e; reject 1 
81 %c.

Flax—No. 1 
W., $1.7/%; 
denmed, $1.;H 

Rye—No. 2

A
190
160

Considering the weakness on other ex
changes, the local mining market 
comparatively good Account of Itself yes
terday There was a much larger volume 
of trading, but the selling made no ma
terial change upon prices. The only In
stance in which this was felt was in 
West Dome, where some 57,000 shares 
were sold. A large block of this stock had 
to bellquldated, and in doing so the price 
was reduced from 7 to 6. The other low- 
priced shares were steady at the previous 
day’s prices.

In the higher-priced issues there was 
not much activity. Holllnger, ex-divi- 
nend, sold rp to 6*65. McIntyre was 
steady at 196, and there was no Dome 
traded In on this exchange.

In t.ie silvers, Trethewey was slightly 
easier at 15%. Mining Corporation was 
lower, at 95.

Altho the Now York market was heavy 
•.nruotit the day, it had no Influence on 
he Canadian market, which, in a ser
rai way, held stronger than on Wednes

day, Dominion Steel, for instance, with
stood a tot of further liquidation, but the 
price closed higher than It did on the 
Jay before. A small selling wave broae 
,ut in Steel ot Canada, which carried ate 

price down a couple of points.
Papers weie steady and somewhat 

firmer, the strongest of the lower-priced 
hares being Abitibi. C.P.R. followed the 
New York market, and, with an extreme 
weakness In the rails on the bigger ex
change. the Canadian stock sold down 
Almost to the low point reached late last 

There was no change worth men-

150
195gave a
132

: 100

BANK of MONTREAL85A
00i 81 Capital Paid Up £22,000,000. Reserve £22,000,000. 

Total Assets £560430,812.85.

93
40

. r 88
BOND70 ‘■’•A

V
78

*-86
I 79%

Big Deere; 
Gain

l___
year.
t'onlng in the investment section, but 
.«mall fractloral declines are to be noted 
;u some of the bonds, this, perhaps, being 
due to selling necessitated because of 
weakness in some of the speculative is
sues.

T92% 12% 12%— 
38 36% —
«9% 70% —2 
30% 30%—1 
66% -66% —1 
12% 12% —

97%
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McKINLEY-DARRAGH MINE 
LOSES ON YEAR’S WORK IssMUCH STRONGER MARKET 

ON MONTREAL EXCHANGEl 31 —1%■J I17% 17% 
13% 14The^ annual statement ot the McKlnley- 

Darragh Mire has been issued, and be
low will be found the operating accounts 
for the year and a statement of assets 
and liabilities. The loss on the yea.-’s 
operation was $17,468.67.

Statement of Operation, Year 1920 
Sales :

Amount of ore shipped 
to smelters ,,
Lesj cost of 

ketlng ....

HI
TORONTO SALES 63 —dMontreal, March 10.—A much stronger 

market featured the day’s trading on 
the local stock exchange. The only Is
sue to show a loss among the leaders 
of the stocks dealt In was Breweries, 
which made a new low for the movement 
at 38, witn a subsequent recovery to 
39%. The Spanish River stocks were 
among the day's strongest features. The 
common netted 1% points at 71%, and 
the preferred' was up 2% points at 82%, 
both closing strong. AJbitlbi advanced 2% 
points to 39%. Brampton moved up 1% 
points to 36. Riordon showed the day's 
best gain, oae of 6% points at 129%, and 
Wayagamack gained a fraction at 66%. 
Lauren tide was unchanged at 82.

Total sales—Listed, 16,971; bonds, $136,-'

MÀ ESales.Op. High. Low. Cl.
Abitlbl ............. 38% 89% 38% 39%
Barcelona .. 5%.................................
Brazil. .*..... 32% 32% 32% 32%
Bell Tel.........  164 ... 103% 104
Cement .... 68% 59% 58% 59%
Can. S.S.... 28%.................. •••
cdp. Rref‘:.‘. i"% ::: m£m% m 

Con. Gas.... 139% ...
Conlagas ...200 
Crow’s Nest. 47 
Duluth
Gen. Elec... 112 

do. pref... 100 
La, Rose....
M. Leaf pf.. 98
P. Burt pf..
Pro. Paper..
N. S. Steel.. 38 .
Que. L. & P. 26% .
Rogers pf... 93 
Span. R.......... 70% .

do. pref... 79%.
Sales ,Bk. pf. 78 .... .
Steel of Can 67 ... 56% 57
Steel Corp.. 37% 39 37 % -8%
Strie.:tirs ...,18 18% 18 ...'
Tor. Ralls... >1^ 67% 67 67%
Winnipeg ... >10%.. 

bonds—
Rio Jan......... 69 .

:
305' i #100
150 TT757 —3 !20 22 22 +25i 16%

31$398,268 88 

41,345 88
mar- ■ —2: —1%40’ -$356,923 CO —1%Ore on hand at mine. $65,430 92 

Less estimated cost 
of marketing ....

4 — %2014 =l8iis Ü2 Ü3 1977,638 80
157,892 12

$1,500 80
5 P "ii

200 N. Scotia iS„ 33 _ ~ ”
.15,700 P.-Am. Pet.'. 74 72% 72% Hjii 
24,700 Pen. R. R. -, 37% 35% 35%
2,000 Pierce-Ar. .26% 26% 25% ... 

100 P. Stl. Car . 28% 88% 8S%
300 Punta Sugt . 47% 47% 47%..

1.000 Pullman Co.103% 103 103%__
4,100 Pure Oil ..."32 31% 31%__
1.900 Pitts. Goal ; 57% 57% 57%—

200 At. Steel S. . 87% 87% 87%
3,000 Ray Cons. .. 11% 11% n% 11' ' '

18,600 Reading . 71% 70% 70% —d
.... Replog. sh.. 25% 25% 25%—

10.800 Repub. Stl. . 66 64% 64% —2
10.300 Royal Dutch 63% 62 63 4-2
11.800 Sears-Roe. . 77% 75 75 —244
23.300 Sinclair OH . 22% 21 21  iu
12,200 South. Pac. . 74% 72 72 —1%
6.900 South. Ply. . 20% 20 20 —d

100 Stromberg . 31% ... __ u
1.800 St.L. A S.W. 27 26 26% — %

400 Studebaker .61 59 60   %
6 800 Texas Co. .. 41% 40 40% — %
5.700 T. Coal & O. 23% 22 23 — %

. 3,600 Texas Pac, .'21% 20 20% — %
. 1,500 Tdb. Prod. . 52% 51 51%___ %
.... Union Bag . 68%................ ..

16.400 Union Pac. .118% 117 ...
6,200 U. R. Stores 62% 61% ...
1.000 u. S. Alco. . 67% 67 .
2.500 TT.s, p,i pr fo
4.400 Unit. Frt. .102
3.600 U. S. Rub. . 67% 66% 66 _ %

40,000 U. S. Steel . 81% 70%,,, —1 f?
2.800 Utah Cop. . 49 48 ... — %
3.400 Vanadium .. 82% 31% 32%_____ %
2,300 V. C. Chem. m.,% 32 ...
1.400 Wabash "A” 19 18% ... _ %
1.600 W'stlngb’sa .46% 46 ... —1
4.700 ,/lHys-O. 7% 7% 7%__ U

* 300 Wor. Pump, 47 46%
Total sales, 860,600 shares.

23% ...
"1 ....
78 ' ... ...................
96% 97 96 97

NEW YORK CURB.
Supplied by Hamilton B. Wills * Co- 

Limited, 90 Bay street, Toronto.

Net value of ore produced.... $414,816 12 
Cost of production, including

depreciation .................
Loss on operations 

Deductions :
Admin.stra’i. expense.$21,062 06
Taxes   21,639 69
Insurance ...................... 8.177 63
stock and dtv. expense 5,223 01 

870 00

7 *ONDS FOR AMES-HOLDEN. 
fitreal, March 10.—At the s{ 
rig of shareholders of Ameè Ho,

on the curb when the break on the big 
board
Anglo-American OH and International

1250. ecial
U6U-

Mo was taken Into consideration.50 meet!
McCready, Limited, the bylaw authoriz
ing the creation and Issue of $2,0(0,000 
7 per cent., 10-year second refur ding 
mortgage bonds to be secured by lypo- 
thec mortgage grant and pledge ol the 
company's property, or such part there
of as the directors think desirable, was 
approved.

.. 432,283 69 

.. $17,468 57 Bin. Ask.32NOVA SCOTIA STEEL
DID LARGE BUSINESS

25 33
11%11Allied Oil

British American Oil .. 
Boston & Montana ... 
Elk Basin Petroleum .
Eureka-Croeeus ...............
Inter. Petroleum .. 
Murmy-Mogrldge ,,
Merritt Oil .................
Midwest Refining ................
North American Pulp ... 
Perfection Tire .1........
Producers and Refiners ..
U. 8. Steamships ...............
United Profit Sharing ...

50 Petroleum were weak. There was a good 
market In some of the' low-priced mining 
stocks, Eureka-Croesus selling at 1%, 
while Tonopuh Divide rose to 1 3-16. Di
vide Extension sold at 34c, and Gold Zone* 
at 19c. The buying in the divides came 
from the west, and was taken as an In
dication that the report on Tonopah Di
vide, :o be Issued shortly, will be favor- 

firm able.

F27% 296 66%6510
8%'79 9105

IB? 15310Large coal orders added materially to 
. the earnings of the Nova Scotia Steel 

Company as shown in the annual state
ment. Total earnings were $19,668.479, 
against $6,889,941 in 1919.

The combined profits from operations 
and income from investments, after mak
ing provision for government taxes, was 
$1,876,086.02. After deducting $561,582.13 
for depreciation and $605,096.60 Interest 
on mortgage bonds and investment stock, 

" there were net profits for the year of 
$1,209,407.39, compared with $1,029,876.92 
in the prevtdus year, an Increase of $179,- 
630.47. Dividends on the preferred and 
common stock consumed $920,000. The 
surplus carried forward was $3.016,868.85, 
compared with $2,726,461.46 a year ago.

BRAZILIAN EARNINQ8.
Statement of combined earnings and 

expenses of the tramway, gas, electric 
lighting, power and telephone services, 
operated by subsidiary companies, con
trolled

14% 15360Interest paid .................
Loss on Canadian 1 

Victory bonds .......... 4,000 00

60571,412 12%12i- 80 ... 188 189
25 4il-w 1

: 48 • 5
. 1%

4% NEW YORK CURB.
New Yprk, March 10.—Prices held

60,972 28 5
Net loss on operations .................

Less tnteiert rec'd..$ 8,885 61 
Less exchange rec’d 28,980 94

$78,440 85 $1,500
2Banks and Loan; ?2»t - 37,866 61 ... 94%.., $3,500

93% 92% 92% $2.500 
... $30,500

94%1925 UNLISTED STOCKS. 
Ask. Bid-

1931 ................. 92%Total net loss .............................  $40,574 24
Your directors further report the pay

ment of the following dividends s
April 1 (No. 46) ............
July 1 (No. 47) .................
Oct. 1 (No. 48) .................

Ask. Bid. 
Elk B.P. 10% 10% 

. iiiz Imp Tob. 490 460
King Ed. 80 ...

14% MacD.
North A. 4% 4%
N. Star. 655 540

do. pr.. 360 355
P. & Ret. 6% 6%

88 Vol. Gas. 70 
W. As'ce 12 
W. C. P. 20 ...

97% ... .1937 Bromp'n. 85% 38 
Black L. ... Fort Norman Oil CompanyVlctorlei

98% 98% $4.900 
97% 98 $27,650
96% ...

Thl.< 1» tergi 
1986. «m3 mai 
the f’rst two] 
■with $4,533,4M 
1920.

98% ............. $67,430 76
..........  67,430 76
.......... 67,430 76

1922T
do. pr............
dp. Inc. ... 

Car. Fac. 19 
Can. M.. 28 
D F & S 46
do. pr.. 90

D P & T 40 
do. pr.. 90

98 p. ... 651923
$1,100
$7,500

98 98% $31,600
................ $26,650
99% 39% $115,650

96% ... 401921'll
97%97% 101927

(No Per sonal Liability)08% Limited231933- —$202,292 28 
At the beginning of the year 1920 the 

price of silver was $1.31 an ounce. At 
the close of the year the price had fallen 
to 64% cents an ounce. As our average 
cost of producing silver during 1920 
amounted to 85% cents an ounce, 
situation changed from one of operating 
at a substantial profit to one of operat
ing at a steady loss. On Jan. 1, 1921, 
therefore, it became necessary to close 
down the plat t completely.

While It «ill be possible to operate the 
mine 'it the future at less than 85 %c an 
ounce owing to lower wages, a much 
h'ghe- actual production per man per 
day, and a decrease In the cost of 
terlals necessary to mining, It is Impro
bable that the ores left In the McKinl >y 
Mine, which averaged In 1920 approxi
mate^ nine ounces of silver to tho ton, 
can ever be broduced profitably at around 
Oje present market prices.

The reopening of the mine, then. Is 
conditioned cn a real strengthening in 
the world demand for silver bullion.

Financial Statement, Dec. 31, 1920.
—Assets.—

Current assets :
Cash In bank and on hand 
Accounts receivable .....
Ore at smelters ....;..........
Ore at mines........................ ....
Material and supplies on hand

, 95% ... 431934
99% fillj 1937 GRAND 

Montreal, S 
Grand Trunk 
ed Mhrch 7 1 
$1,654,205; tnJ

El A Company owned aid managed by responsible Canadian 
business men, whose p irpose and determination is to develop 
selected oil properties in Canada.

There is Oil at Fort Norman—That 
is a Certainty

On August 25th, the ( rillcrs for the Imperial Oil Company, 
Limited, brought in a gusher at Fort Norman estimated to 
flow between 2,000 and 3,000 barrels per day. This well » 
was brouglrt in at a depth of only 783 feet, and heralds the 
advent of what will pi obably be one of the world’s greatest 
oil fields.

« 39 10
87STANDARD STOCKSif

by this company, for the month 
of January, 192V

Milreto.

TORONTO SALES ON.LISTHb.
_—Morning—

Mont. Power—$5 at 82%, 60 at 82%, 100 
at 62%. ’

N. Breweries—100 at 88%, 25 at 38%, 75 
at 38%.

Gold Reef—1090 at 4.
North Am. Pulp—100 at 4%.
Holllnger—600 at 6.65.

—Afternoon—
Brompton—25 at 34%, 25 at 36, 25 at 

84%, 10 at 35%, 25 at 35%, 25 at 35%, 
10 at 35%.

Black Lake—Bonds—500 at 42%.
U. Breweries—60 at 39%, 6 at 39%, 20 

at 39%. 5 at 39%.
Doin. Glass—10 at 68%.

eW.D Con 7 
Ask. Bld. W. Tree. 4 

Wakenda 10
Silver—

the Gold—
31920 Increase. 

Milrele. Mllrels.|| 18 CHAtlas .............
Apex .., 2
Argonaut 85 
Baldwin. 7 ...
Bos. Ck. 10 * • 
Dome L.
Dome 
Eldorado.

Total grass 
earn. ,,,, 12,875,000 9,665,000 3,220,000 

Optg, expen 6,658,000 4,545,000 2,113,000 
Net earn. , 6,217,000 5,110,000 1,107,000 
Ag. gr. earn,

iframJn. 1 12,875,000 9,655,000 8,226,000

À, L. Hue 
building, re] 
the Chicago

1% Ask. Bid. 
1% 1% 
3% 3%

Adanac.,
Bailey ..
Beaver.. 39
Ch. Fer.. 9% 7
Coniagas ...
Cr. Res..* 17% ... 
Gifford... 1% 1
Gt. Nor,. 3 1%
Hargrave 1% 1%

Inspir'd.. 2% Lorrain., 5
Keora .. 17% 17% La Rose. 25 21%
Kirk. L.. 61 60 McK. D.. 30 20
L. Shore 118 116 Min. Cor. 103 35
M’lntyre 197 196 Nlpls'g.. 875 850
Moneta...........  .11 Ophlr ... 2 1
Newray. 7 6 Sll, Leaf. 2% 1%
Porc. V., 19 18% Tlmisk'g ... 24%
P Crown 22 21 Trethe’y. 16 15
P. Imp.., % York Ont 1 ...
P. Tlsd..........  1 Roches’r. 8
Preston.. 3 :i% oil and Gas—
Skead ... 65 50 Eureka.. 22 15
Schum'r. ... 24 Rockw’d. 2% 1%
Teck-H.. 16 9% Petrol ..84 ...
T.-KrisL 7% 6% Vac. Gas.. 18%

Ex-d:vtdenU—Holllnger, 1 per cent. 
Total sales, 149,560.

38 Op
Wheat— 

Mfcr. ... 167 
May ...159 

Rye-
May ... 148 
July .

Com— 
à May ... 71
, July ...

Mar. .... 661 
Oats—

May .
July

7.18.06 .Ag. net earn. 
from-Jn. 1.

as 199 — %6,217.000 5,110,000 1,107,000 %ma-
Gold Rf.. 4 3
Holly C. 670 660
Hunton, 10 9

C. P. R. EARNINGS.
Montreal, March 10.—Canadian Pacific 

Railway earnings for week ending March 
7, 1921, $3,2o,>,000; Increase, $11,000.

MONTREAL STOCKS
|^» en. High Low. Cl. Sales. 
■ "08% 39% 38% 39% 2,065

1 126

Albltlbl
Asbestos pf. 90
Allan. Sugar 30
Bell Tel. ..'.104 
Brazilian .... 32% .
Brompton . 34%
Can. Cem. . 68% 

do. pref. ..91%
Can. Car. .. 70 ...
C. G. Elec .111% ...
CaHn' S' ?' " 21* -i- ...
C R,,PhefV U 67 66% 66*
C. Rub. pf.. 88 ., e ... ...
Detroit Ry .. 85 85 84%. 84%
Dom. Glass. 58 ..................................
Dom. Iron pf. 73 ...
Dom. Steel.. 38 39 37% 39do. pref. .. 70% 70% 70* 70
Dom. Text .112 .....................
X,do. pref. .. 96% ...
Can. Conv. . 69 69 68 8
How. Smith. 96 ...

do. pref. .. 89%........................... ..
L. of Wds...l48 
Laurentide . 82 
Lyall Can. .. 68 
Macdonald .. 23 
Mont. Power 81 
Nat. Brew. . 40
Ogilvie ......... .200

do. pref . .100
Ont. Steel -. 65 65 64 64
Penmans . ...100
Price Bros. .210 ..................................
Quebec Ry. . 26% 27 26% 27
«iordon ......... 123 129% 123 129%
Shawinlgan .104 .....................
Smelters ... 18 ..'.
Span. River. 70% 71% 70 7i 

do. pref. A 80 83 ' 80
Steel of Can 67 57% 66%

do. pref. .. 92 ... ...
Wayagamack 64% 65% 64%

Bank
Commerce ...190 
Merchants ..176% ...
Nova Sco. . .260 ...
Union ............... 157 ... .

War Loans— .

92%
•• 97% .

98% ...

V 73/ 1GOOD TIMES AHEAD.
In Its summary of the Iron, steel, metal 

and machlnciy markets for week ending 
March 10, Canadian Machinery and 
Manufacturing News, Toronto, makes the 
following comment :

"Good times are ahead.” Machine-tool 
dealers feel sure on this point, and ex
pect lhatthe Inquiries they have been 
receiving will lead to actual business. 
American concerns locating In Canada 
ere taking alvanatge of the exchange 
Hits and art- purchasing everything pos
sible In Canada, as by so doing they get 
Better value lor their money.

•She scrap metal-market remains dull.
; Rome dealers are said to be losing money 

•very day, and In, some quarters manu
facturers are storing their - scrap In the 
yards until prices are better. One deal
er states that prices will advance when 
conditions reach normal.

50

Prospects for Success
The chances of the Fort Norman Oil Company getting 
gusher are excellent. The properties of the Company are on 
the same side of the Mackenzie River, on the same geological

AudlYit!lin1a short distance °f the spot where ttic 
Imperial -Oil Limited made their strike.

70
:: 4#95ia ü ™ perk—

MKrd-

MAy ... 12.
j1fe -

3$ ;r: îl:

Emerging From 
The Eharkne88

9Ô 22.]a10
115.$ 86,371 37

1,995 1”2 
29,940 50 
67,892 12 
44.114 61

Bullion In storage ........................ 137.483 44

V20
75
IT For several months, investors 

and business men have had a 
mental "fear-of-the-dark” atti
tude. Optimistic notes

9
3 25

25 , . CHIC
Chicago, an 

$1.78%;-No.l 
Corn—No.

2 yellpw, 7(lc 
OatS—N d. | 

white, 43%xr ]
Barley-j^Lc 
Timothy sc 
Clover seen 
Pork—Norn
Lerd—$11.1 
Ribs—$11.2

Weigh these Indisputable Facts
It is almost a certainty that underlying the Fort Norman pro
perties of this Company are vast quantities of oil.
The oih found in this district is of the same high-grade quality 
as the product of Pennsylvania. The price of petroleum has 
risen to a high and profitable level, and, as everybody knows, 
incrSg “ 0i‘ iS world wide' tremendous/an/ ?îpMly

Your Opportunity
This is the first chance the public have-ha to
shares^/ NOW* *TM°A N.orma"; and the time to purchase 
hk Hil'ri 4 Thls sPrin8 will see active development in 

this district and present indications point to 
for this field. A 
give investors an

50 „ are now
featuring the news headlines. 
A clear road is seen ahead to 
one of the greatest area of 
prosperity.

_ $ 857,797 16 2,272Capital assets t
Mining properties ........................ $2,106 244 88
Plant, Jan. 1, 1920... $48,518 91 
Less plant told.
Less depreciation... 12,129 73

35
45

STANDARD SALES 10
4,431 00 in

Gold-
Apex ................. 2
Dome Ex...........53- ...
Gold Reef .. . 4 
Holly Con.. .6.66 >...
Keora
Kirk. Lake... 60 
L Shore ... .317 
McIntyre ... 196 
Newray M.... 6
P. Crown ... 2l% ... 
.-"churracher. 25
V. N. T............ 19
W. D. Con .. 7
West Tree .. 5
Skead ....

Silver—
Adanac ..
Leaver ,
Coniagas 
Gifford .
La Rose
McK. Dar. ..23 ...
Mining Corp. 95* ... 
Trethe.wey .. lg

Op. High. Low. Cl.
1%

30Sales
1,000 5 Stocks are still selling at ”faar- 

of-the-dark” prices. Will you 
taka advantage *f this oppor
tunity t

4F $16.560 73 2050 "82 'S2

"23 '23
81% 81% 
38 39%

32031,958 18 
1.000 00 
5,000 00

3% 6,500
Office furniture and fixtures. 
Investments ........................................

56.60 tooPRICE OF BAR SILVER.
London, March 10.—Bar silver, 31%d 

per ounce.
New York, March 10.—Bar silver, 54%c 

Tier ounce. ,

9ft18 18% 17% 18,000
1,600 142

4,321 $500 Initial Payment
DIVIDEND 

YIELD
A diversified list of seasoned 
dividend payers, with a long 
reoord of earnings and ample 
security are featured in

Special Investment Letter 
No. 107

$2,502,280 22 200
—Liabilities.— MINNEApd

Mlnnea/poll] 
unchanged! J 

Bfân—$23,1 
Wheat—ed 

to $1.66%;.1 
Corn—No.

, Oa,tS—No.
Flax—No,

WINNIpj

hogs and 55 
tie market \i| 
all classes 3 

» firm with 1 
steers, choir] 
good to chol 
had taken, d 
market up 1] 

Hogs remd 
leote.

12117 “é '‘TCurrent lisHlltles : 
Bills payable 12%:

8.500
2,000
3.500 

13.000 
67.000 
U.-'OO
2,000

50$66,000 00 
Accounts payable ... 46,339 49 5<

:s-$ 110,339 49 
21,233 22 

. 2,247.692 00 
. 122,735 41

19% 19 ...

3% "i 
52 63 62 63

743Reserre for taxes ... 
Capital sIoca issued 
Surplus ..............................

395
the50

Dominion 
of Canada
Victory Bonds

S"
1,130
1,092
1,010

our$2,502,000 22 500
a great future 

company working on a sound basis should 
exceptional speculative opportunity.

800•>
MONEY MARKETS.

London, March 10.—Bar sliver 31%d 
per ounce. Bar gold, 105s 7d. Monev, 6 
per cent. Discount rates short bills, 7 
per cent. Three months bills, 6% to 
6 11-16 per cent. Gold premium i at Lis
bon. 140.00.

. Baris, Mr-oh 10.—Prices were irregu
lar on the bourse today. Three per cent, 
rentes, 58 fra nek 25 centimes. Exchange 
on I-ondon, fit francs 12 centimes. Five 
S.tr ?TenJv loan 83 francs 96 centimes. 
The U. S. dollar was quoted at 14 francs 
1 centime.

10.200 100 425. 1 io.uoo
. 23 600

2,000 46

Price, $1.00 Per ShareIt’» Free and will be tent 
without obligation.

35399
15 15% 5,000 1

20i •Odd lots.
Total sales, 149.560.
Dividend declared—Kerr Lake, 12% per 

cent., nayable April 15. v 
Ex-dividend—Holllnger 1 per cent., to 

shareholders April 1.

Illustrated folder containing complete information1925 $13,400 
$1.100 

... $44,700 HAMinwEVtoiCtt nng|0 Ca|ia(jjan (;orpDra{jon

INVESTMENT SECURITIES
Adelaide 4jS8.

Branch Office : La belle Bldg., Windsor.

All Maturities 1931 sent on request.
1937r V.ctoriès-Bought - Sold - Quoted k

Stocks andBonds
Meaiera Siwdtrd StockExtfToronto
'illsbldg, 90 Bay 

Toronto

1922 $7.300
.7i, .................... 520.900||| "98% 98% ‘98% $Î27:2*550°

1923 .............. 98"t
ÉAST B

East Buff 
celpts 225. 1 

Calves—Re

Hogs—Rec 
heat

m %$r
light do. am 
*8 50 to $8.7 

Sh»ep and 
7Ac higher; -J 
$6 tor- $9; w 
$2 to j0>,76i |

1927
NEW YORK COTTON. 1933

1937 ... $8.950 
... $5.850
... $23,850

Bkyimiœi Securities

CORPORATION - LIMITED

1924 ......... 96% ... .
.................... 95% ... .

Glazehrook & Cronyn report exchange 
rates as follows;
.. .. Buyers. Sellers
N.Y. fds.... ]4 ll 1-16
Mont. fds.,. par 
Bier. dem.. 444.75 
Cable tr.'... 445.60

1934 :/

SS v.; w Pvt 61 W8l ~r4 1'Ï3S.
S» 8:8 8:8 8:8 if
Oct. ... 13.00 18.05 12ils 1LI1 U«« fludidate- 1921-

Ü)ec/ „, 13.20 13.20 13.20 13.05 18JO ItIIîIo^^iicr^6$$$$* ^ *U"

Counter.

Ü'tô'Ü LOUIS J. WEST & CO C.P.R. BUILDING %B# Klfiie rr.E.TOHOMTO
LOMDOM CMB.\ partWTTBEAL. TORONTO445.50

-------  446.25 ...........................
»<JS?tes in New foAi Demand sterling, 
<(jo%.

Members Standard Stock Exchange. 
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
Phene Main 1806.
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