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- S8afety - Privacy
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Are you one of those whose unempioyed funds are drawing only 3 per
cent.? No more secure place for your money be found tham
_ _per .anpum, pald querterly or helf yearly, as desired. Sume of 00
upwards accepted. : #

5% Principal aqd Interest Guaranteed

The Seourity is the Paid Capital and Reserve
amounting to ﬂmm.oa;' Desides a firet lnm“ 1:".on

= Write for Full Particulars
- g m"‘ -~ :
TORONTO GENERAL TRUSTS
: CORPORATION -

'Head Office, 83 Bay Street, Toronto

‘.""ri AIRD, General Manager Sentiment Depressed muwkl posl
JONES, Ass't. Gen'l Managet Market and There is No
Confident Buying.

P

Our
for W.

AD U, §15,000,000 § RESeRvE FuNo, - $13,500,000 |

E MAN OR WOMAN WHO SAVES |§ !0 - U

» : Covner Kiig |
buys a War Sec‘ﬁrity, or helps a bark to '-,-‘nnn‘-n-nm;nq-un.-n-muqnl'nunm
do so, is giving most vital help to

‘the Empire in its crisis.
Opcn a/Savings“-ccoun;t_ at any branch Pf this Bank.

HIGH-GRADE STOCKS
| * PRESS DOWNWARD

it ~
Another Break Occurs in
Russian Exchange—Rails
Drop Points.

Record ?Yesterdax’i ’A Markets

TORONTO STOCKS,

B

: k to 39,

worth only 383% bid.

. new wdr loan was freely disposed

and one sale was made as low as 94%.
There was no news in the market to
give any incentive to buying, end tips
have long since ceamed to have effect.
Mackay continued heavy, and Uquida- |
tion ::d ::nhea:ndlt:elw: 1alm.ﬂ‘-r to that
HiEaAe proc 4 strest matket |:
e in stocks, which for years have bad
Barcelona \ more or less of an investment mecord.
g:lizll%an g Local sentiment has taken on & pessi-

g ﬂzgl[wg:mmon mistic attitude that will take a
d5 emtarred Y, g deal to shake off, and until this takes

Can, gread com/ place there will be no mew confident
do. preferred buying.

C.Cor &Y C0. .0 .00 Mg
Cdo. preferred Q. T, ﬂ EARNINGS
Grand Trunk Railway from

do. prolerred ....
earnings
L. BL Linip_com, , May 1st to 7th, 1917 were $1,135,001,
as compared with $1,080,768 for 1916,

STANDARD EXCHANGE.

 UNLISTED ISSUES

WILL SELL

Hoilinger Con. .
Huntion
Inspiration
Keora . ..
Kirkland Lake
McIntyre

Can. Machinery Pfd. Sterling Bank.

do. prefe CORRESPONDENCE IN ITED

Can. Gen.

&
mining market yesterday show-
inot signs of having touched the
which belief wes emphasized
short covering. The trading
the entire list was firmer, and
't tho still a trifie nervous,
me of returning confiderice.
ihe gold stocks Big Dome led the
move, recovering sharply to
. as ageinst its low of the pre-
y at $11. The improved tone
market was also noticeable in
, whieh sold up to $4.95. Me-
showed some improvement, too,
at' the top for the day at 157.
{ v went up a point to 79. Por-
ine Crown, at 60, was stronger.
~ghe smaller issues Apex had a
day. There seemed to be a good
i for the stock around present
It opened higher at 6%, and
g off to 6, railied again to
ompson-Krist was & point up
Dome Extension was one of the
rallying strongly to
West Dome <Consolidated
fAirmer, closing at 20, 4
received vesterdasy by the mair-
of a strike at the property. In
¢ wt on the third level an eight-
fot vein of good average grade ore
s Detn encountered.
There was not much change in the
r stocks. Timiskaming remained
40, 40, dlosing &t the higher fig-
. was a little heavy at
sold back to 11, but
and closed at 11%. Great
back half & point from
at 11. Chambers-Ferland
with renewed strength at
The last previous sale of
" ihis stock took place at 87%. Ophir
) was steady at 10 to 10%, amnd Pete.
Lake unolan at 9% to 9%. Conia~
| B0 ged hands at $8.60.

ic#sc Houses Ry
acts for Delive;
is Month.

T1L.—~Unparelisied -

net higher, with
$2.49% to $2. 7
balf off to g:o?@

A
s

and Bushels of

;Ttting Full Advantage of High
Price for White Metal.

i Hemer L. Gibson in his fortnight-
| ly review has the following: ;

| That Cobalt mine operators are
' making every effort to take advantage
o the prevailing high price for silver
[ metal is indicated by the heavy ship-
' ments of ore and bullion that are re-
3 by the Cobalt office of the
ming and Northern Ontario
¥ , 'These shipments have of
ilate assumed  almost record propor-

. The operators here are in an en-
 vlable position as compared with those
| a8 Porcupine, for the reason that their
pduct can now be disposed of at a
| sotigiderable advance over pre-war
prives,
sbout the
in Poreupine, this is fully offset by
:. 0 per oent. increass in the price

y ile it is not at all likely that the
| mine managers will look with or
. o the forthcoming request the
\ workers for a base wage equal to the
i schedule with the bonus ad-
i it is certain that they would be

averse to a curtailment of

y the price of silver

bt s 80 high, They can be expect-

then, to. make every offort con-

% with good business to avoid a
Tepture with their employes,

ON THOMPSON-KRIST.
B, B, Kemerer; in hig market istter,

L . "%he dlamond drflling of site Thomp-
? Company continues to meet
4 most gratifying results, and
k. in the week a report was re-
E oelved from the property advising the
eytting of enother vein which had a
[ width |of eight feet of ore of excel-
b appearance, the vein being out at
. L] of 180 feet. Undoubtedly the
| Operations which have been conducted
- on the Thompson-Krist property have
| #erved to locate ore bodies of most
| #atisfactory extent and value, and it
A Is probable that within a very short
[ time we will hear of the more ad-

vanced forms of development and min-
2 operations being undertaken.
« Thompson-Krist is not to be overlook-

i a8 & mine in the making, and a po-

fential producer - of = considerable

magnitude, 1

ment buyers were a8
again today, and in &
les had some @
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MONTREAL STOCKS.

Supptied by Heron & Co. :
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3934
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PRICE OF SILVER

Tondon, Ma
i ¥

T

11.—Bar sflver,

“‘o‘." TYork, May 11.—Bar sitver,

New York, May 11,—High-grede stocks,
especially ralls, yyere subjected to renew-
ed pressure in todeay’'s duil and epeculat-
ive market, the sellf being again at-
tributed to impending umcertainties at
homesand ebroad. :
The feeiing of ursettiement was height-
ened by enother -break in Russian ex-
change, moubles faling to the unprece-
dented level of 26%, or about half their
value in pormel times. Indirect advices
5‘;““ foreign cenires offered 1jttfe hope

an fmmediate changé from the chaotic
couditions sc Tong prevalent in eastern
Euiope.

More gold, to the amount of $18.400,~
000, was receivied heme for account of the

British i e total of
almost $50,000,000 ori the ng‘iv movement

This was partly offeef by further tmans-
o T o ne Tactde opent.
presumebly for and

withdrawais £ eub ert‘u
points not e

Aside from the declines in rils, which
rarged from ome ‘o two points in St

Psul, Reading, New York Ceniral end
Canadian Pu‘ﬂc, utilities were most ad-
versely affected.

U. 8. Eteel made an extreme gain of

the dast hour, when the st dmifted to
iowest quotations of the session, Indus-
triad AScohol heing the only ex-

435,000 shaves. - :
B s

DAVIDSON SHARES
DISPLAY STEADINESS

General Depression of Little In-
fluence on This Issue.

One of the notable -features of the
locgl mining market: during the past
few weeks of unusual general depres-
sion has been the steadiness of Dav-
idson Gold Mines. The fact is that
the stock is for® the most part in
strong hands. The evidence that
there is no floating supply of stock
is that purchases on the open mar-
ket can only be made at advanced
prices. This was sghown this week,
when Davidson sold at 77. 'Those
who have followed the ‘course of
Cevelopment work on the property
during the past twelve months, in
conjunction with the appreciation in
the price of the stock since it was
first sold on the open market, realize
that the movement has been on a
conservative and natural basis. The
%*nowledge the shareholders have of
the mine’s valuable gold assets, its
large ore bodies opéned up above the
800-foot level and the great promise
held ocut by _exploration operations
now under way on levels below the
present workifigs have  'given them
every confidence in the Davidson as
& speculative investment.

IMPORTANT VEIN
CUT AT WEST DOME

Encountered in Crosscut From
Drift at Third Level.
i\/

Word wuq&:c&ived vesterda
the managem of the West
Consolidated pr
that in a crosscut on the third level
a new vein had /been cut eight feet
in ‘width and avéraging $7 to the ton
in vslue. The veil was located by
the No. 7 diamond drill hole during
the recent diamond drill eampaign.
The crosscut was made from the iong
darift -at this level and is about 250 feet
from the shaft. The- crosscut had
been pushed in approximately fifty
feet when the vein was cut, When
further development work i{s done on
this vein it will probably increase
the present ore reserves to a consider-
able extent.

HAMILTON BANK CLEARINGS

Hamilton, Bank clearing for the
week ending May 10, were $4,830,801,
as against $3,495,746 last year.

NO STEEL SHIPS.

by

Monireal, May 11.—Canade will not be
ir. & posilion to build steel ships for at
least two or three years, said Mark
Workman, president of the Dominion Steel
Corpomijon in en interview here today.
He added thet scarcity of steel was the
chief cause.

Mr. Workman stated that the entire
ouiput of steel from the Dominion Steal
Corporation’s plant had been contractad
for by the munitions board up bt the
midéle of 1918, and the chances now were
that this contract would run into 1919.

NEW YORK COTTON,

J. P. Bickell & Co., 8502-7 Standard
Bank Building, report New York Cotton
Exchenge fluctuations as follows:

Prev.

Open. High. Low. Close. Close.

May .... 19.67 19.73 19.58 19.72B 19.85
July ... 10.48 19.68 19.44 19.85 19.42
Oct. .... 18.87 18.98 18.64 18.98. 18.54
Dec. .... 18.80 ‘19.06 18.73 19.03 18.73

MONEY RATES..

Glazebrook & Cronyn, Exchange and

Bond Brokers, report exchange rates a»
follows:

Seilers.
17-32 pm.
par.
477.9%0

Buyers.
.N.YA‘fd;v % pm
Mont. fds.. par.
Ster. dem., 477.70
Cable tr.... 478.70 478.90
—Rates in New York.—
serting, demand, 475.40-475.50.
Bank.-of Fmgland rate, § per cenmt,

Counter.
5%

15 to i
480
481

5% of u point to 1165, but feil to 11635 in |5

to | Tucketts com.

ome)
erty to the effest{smeiters ...

C. V. R

Canadian Salt

City Dairy com...
do. preferred

Cons. Smelters ...
Consumers’ Gas
Crow's Nest ....

Dom. Canners
Dom. Steel Corp
Duluth-Superior

N.
do. preferred ..
Niplssing Mines .
N. 8. Steel com,.
Pac. Burt com...
do. preferred
Petroleum

Quebec L., H. & P
Riordon -com.
Rogers com.
do. preferred
Russell M.C. ocom..
2 ferred

do. preferred

do. preferred

Toronto P Gorse
Toronto Railway ..
do. pretorred':m
Twin City com. R

Dominion
Hamlilton ..
Imperial ...
Mols

Colonial Invest,

lon. & C
National Trust
Ontario an
Tor. Gen. Trusts

Canada Bread ....
Mexican Electric ..
Mexican L: & P...
Penmans
Rio Janeiro

do. 1st mort.
Sao Paulo
Spanish River
Steel Co. of

War Loan, 1981 ...
War Loan, 1937 ...

140
39 .
23 .

Bell Tel. ...
Brazilian
Canners ....

G P Rieoos
Cement ....
{Dome ....11.80
Detroit .....
Dom. Steel.
F.N. Bt. pf.
Gen. KElec...
Hamilton Bk 190 .
Loco. pref..
Mackay
Maple
Pac. Burt...
Rogers pref.
Russell pf.. 1
Steel of Can.
do. pref...

160 .
b

8612 -
132 .
87 .
78
85
948, .
968

Steamships. .
8, Wheat...
Tor. Paper..
Tor. Ralls..
Twin City..
war L., 1987
ar L., 1926
Hollinger ..4.70 4.
N. A. Pulp..
Newray .... 19
s, Wms. pf.

TORONTO EXCHA
UNLI

Abitibi Power
Brompton
Black Lake com

C. P. R, Notes

Macdonald Co.. A
do. preferred
North Am. P& P

do. preferred
Steel '& Rad. com

do. preferred
do. %onds

New VYork.

portions today,

& Co. being depost
eral Reserve Bank.
This wnkes
meceived here in the
000,000 since the b
and a grand totai
Jenuary, 1815.

fiscal
ackmowiedge the
ing goid imports in
ster¥rng wcarket at

Confederation Life .

Steel Car com..

Porto Rico Ry. com

Steel of Canada com.....

Union eevess soseprans oy
—Loan, Trust,
Canada Permanent ..

Toronto Mortgage
—Bon

WAL Zoun, MBS 4ooerisoie g ck ...

TORONTO SALES.
Open. High.

C. Car & F. i

1 - PR T S
gg% 59% 69% 659%

B v
87T e
8% .
Leaf. 12 % .
90 ..

0 .
57
92
20% ..

"86
—Unlisted.—

4% ...

99!4..,”

do. income bonds.

Carriage Fact, com.
Dom. Steel Fdy. pre

Prov. Paper Mills eom....

Volcanic Gas & Ofl...
West. Assurance com

May
British gold imports assumed large pro-
ancther consignment of
$18,400,000 from Careda to J, P.

The mm;mw;;tﬂgh
licy of the
o euthorities now 4n this country
necessity for maintain-

Moneta N

Newray Mines

Pear] Lake

Porcupine Bonanza

Porcupine Crown

Porcupine Gold ...........

Porcupine Im '

4 Porcupine Tisdale
Porcupine Vipond

Preston ..... .

Sehumacher Gold M. .

Teck ~

Thom

West
Silver—

..... ses ade

e s S
m - Krist ........
e Con.

e

Gould Com, ... ..
Great Nomthern ...,e,«..-
HATETAVES . -00o apsre sr0rs

spasene v

Right-of-Way ....:
Shamrock ....: ‘sevasseses
Sliver Leaf: ...xrrecops-css 3
Seneca - Buperior ..ee..-. 1%
TIMISKAMING - .. ivv gonsses 40
TroethOWey ~.:svs snssersce 118
Wettjaufer ...... 8
Miscellaneous—
Vacuum QGas
Silyer—7484c.

STANDARD SALES.

casasse st
sasseen
...... .
seemsesea

8 [ ] [
3.”1?1‘.!1&2.“
voee 1T% 18 1 18
vos, 1B .5
.. 4.807°4.96
%mmand 1.‘.'.1 ‘-‘ bes
y n RS | | i 1
Newray M. ..'38‘ gb
P. Crown .. :. 60, ...
. Vipond~... 39
e IR res
. 19% 20

_. b 4ok
166 167
7 7
" '88% 39
"i9%4 20

£ S

"10% ...
11 11%
A e

9% 9%
Seneca - Sup. it
Timiskam. .,
Trethewey ..

Silver—T4%c¢.

Total sales—122,910.

.o mp

"39%% 40
Low. CL Sales.
30
39 ... 195
3 5

. .. o

NEW YORK STOCKS.

. 1o

New York Stocks, as follows:

e ecn cae

Trunk Lines mg Grangers—
5 Balt. & Ohfeo.. 70 70 9
..... goeee 28% 23%

. ooy ren
ve oos ece
. e ore

" Sen
o
doe
s

Pacific and Seutherns—
Atchison ...... 100 100
Can, Pac. ...

K. C
Miss

.
. o)
» eey

.

South. Pac. ..
% 5 { South. Ry.
Union Pac

. Coalers—
86 4|Ches. & O.....
94%, $18,500 ICol. F. & I....
97 $1,200 | Leh. Valley....

280
150

50
26

. ave cen a

.

97
85 4.70 4.75
4% ..

NGE
STED SECURITIES.

Cent.
Corn
Crucible
Distillers

GOL.D FROM CANADA.

Kennecott
int. Paper ....
Interboro

do. pref.
Int. Nickel ....
Lack. Steel ...

11, —Resumption of

Morgan
ted in the local Fed-

an cggregate of $48,000,000 | Loco

last three daye, $382,-
eginning of the year,
of $1.520,000,000 since
in keeping with the
Government, whose

.

order to stabflize the
this cemtre.

Members
NEW YORK and
AND

Edward E.Lawson & Co.

Toront

s01-2 C.P.R, BUTLDING

o Stock Exchange:
CANADIAN STOCKS
BONDS

Main 9044

s‘h" -
6% 47,000
310

P. Bickell & Co., Standard Bank
Ruilding, Toronto, report fluctuations in

. High. Low. Close.

an increase of $104,823.

Where Is your acoount?
ur broker?

Protect ¢
stooks, dishonest and |
brokers and promoters

urb

WE DO NOT BUY O
SECURITI

Fear or Favor

Send for sample copy.
It saves t

26 Broad St, -

rresponeibie
by subserib-

SELL
The Truth — Without

$5 yearly.
das.
New York City

Authentic
pine and
a
em; and,
dications are that mi

wilf ‘be materially |
well as that f.ﬁ'o

THAT TIME 18 AT ONCE!

Phone Main 3172; Royal Bank -
Private Wire to New York :

VICKERY & CO.

Memibers Standard Steek Exchenge.

Phones: A. 3521
A. 8522,

Members Standard Btock Exchangs.

MINING SECURITIES
CONFEDERATION LIFE BLDG.,
TORONTO

Chartered Accountants

BUYING TIME

56-56 KING ST, W., |
KING 8 romoNTO

LOUIS J. WEST & CO.

M
J. P. BICKELL & co.

STANDARD BANK BLDG., TORONTO

GRAIN-COTTON-STOCKS
=_____=-==__—=_—___—="'—‘='—====
GEO. 0. MERSON & CO.

807 LUMSDEN BUILDING
e

Established 1889
J. P. LANGLEY & CO.
McKINNON
F.C.A.

Jas. P. Langley,

BUILDING, TORONTO
Auditors,Accountants and Trustees

« J. J. Clarke, C.A.

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Hstablished 1864

Chartered Accountanta
TORONTO.

NANCIAL BROKERS.

Money to Loan

G-NERAL AGENTS
n Fire and Marine,

| Compa!
Co., Ocean
Lioyd’'s Plate Glass Insurance Com
London c:Lnel Lancashire Guarantes

t ’
:i:'enm“ Maip 592 and Park 667,
Victoria street.

E-R.C. CLARKSON & SONS

Clarkson,Gordon & Dilwerth

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND FI.

Royal JFire
New York, /Underwriters
German-Ameri-

General Accldent and Ldability
Accident and Plate Glass Co,,
ny,
Ac.
and Liability Insurance effect.

Telephonss Main 272.273

: - e e

sson Feach the. production stage: Important diamond drilling operations

‘opportunity mmmﬁmm time. . i

_actusl merits of mo@u. sissuse renders them especially attractive as

Kerr Lake .. ,...

10-12 KING STREET EAST

"HERON & CO.

Members Toronto Stock Hixchange
4: COLBORNE STREET ; TORONTYO

v

TORONTO MONTREAL BOSTON NEW YORK

In malitng an Investment the n of the security Is the-
important factor. wmu«%mm": B ey

RK HARRIS & CO.

Members Standard Steck Exchangs

BROKERS : ‘
Bank Building, Toronto

for copy ‘of “Camnadlan MMning News”

_proven properties that have a future, marketwish, is

Among the " _ ' rope! :
) company hae large ore bodiss opened up and should

‘are under. way. It Is undoubtsdly the very best speculative investment

After the deoided:recession that has taken place in gold and silver min- |
ing stooks during the past few weeks it Is time now to take an Inven-
tory. It will show that the relation between present prices and ths

‘specuiative Investments. 'Iin following figures epeak for themselves:

Yearly rate lssued
Di s Shares
Per cent.

1,200,000
800,000
600,000

2,000,000
2,600,000

‘ Per

Surplus
and net value
of O Share

Cobalte— Ore

$6.70
6.60
6.00
ARG

em ming <. -»
McKinley-Darragh 2,000,000

Buffalo .. o4 «:es 1,000,000

Mining Corporation 1,200,000 - X

. * Broken Ore enly included. 1 Includes Dumps.
Surplus Assets

and net value
of O

2.60
4.20

lssued
Shares

Yearly

Per
Porcupines—

Hollinger. ..
D':mio P
clntyre .. .-
ough Oakes ..
Porcupine Crown
1 Probable figures.

ERRST SAR

UNDER THE ABOVE GONDI'\I‘IONS OFFERS SAFE
\\\ INVESTMENTS

F. C. SUTHERLAND & C0.

TORONTO, ONT.

A MARKET

CHAS. A.

STONEHAM & G0.

(Estabitshed 1908)

MWM
STOCKS for cash or on moderate
wire system reaches aft markets. Weekly mariket letterw free,

BRANCHES: Boston, FMI.‘OI‘ phia, Buffalo, Detreit, Chicago, Mibwwarstoe s,
Providence, Wercester, Springfield, Hartford

“NO PROMOTIONS”

Robt. E. Kemerer & Co.

Members Standard Stock Exehangs.

28

™ Dividend Notice.

Commerce

Notice is
dividend of 2
stock of this has been declared
the three months ending 31st May next,
gether with & bonus of one
that the same
and 'its Branches on and after Friday,

The Transfer Books of
Bank will be closed from the 17th te
of May mext both days inclusive.

By Order of the Beard.

: JOHN AIRD,

Toronto, 20th April, 191T.

k

The .Canadian Bank of

.DIVIDEND Z2O. 112 ~

per cent. upon the eapital

per cent.,
will be payable at the Bank

General Manager.

for
to-
and

ist
the
the

!

FLEMING & MARVIN

56 KING STREET W., TORONTO
Adelaide 3542-3343. :

108 Bay 8t., Toronte

Peroupine, Cobait exd New Vel
Mew York, Philadeiphin, Buffale,
- e ]
mmmy afl sfiloes,

We have on file the latest par-
ticulars referring to Cobalt and
Porcupine Mines. Full informa-
tion given on request- |

BOUGHT AND SOLD

"PORCUPINE

mmum.—.m
c!?: &"s,vmuﬂ- xnowiedge of the sud

tire
We have for sale s mest tigt of

MINING PRO
Write Us.
A. S. FULLER & CO,

CANNON & CO.
Stock Brokers

(Members Standard Stock Exchange).




