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PROFIT TAKING FOLLOWS
"~ THE OPENING. ADVANGE

Wall St. Buoyant on Interstate
Commerce Report—Locals Re-
flect New York Senti-

ment.
AN World Office,
Monday Evening, July 15.
A tinge of buoyancy radiated
from Wall-street pervaded. the l.cal

securities market to-day but the pur-
chasing operations were principally
for the larger interests, with the ohject
of attracting more attention from the
outside. This was panticularly the
case with Mackay commegn, which was
.taken in hand during the afternoon
session, and advanced a full point.
The market was almost entirely free
of any directing force, otherwise than
sentimental, while this at the moment
is in a large sense dormant. The set-
tlement of the Toronto Railway Co.
with its employes eaused no demani
for the stock, altho the conclusion
reached was that the increased operat-
ing expenses were and would Be more
tban made good by receipts. One
transaetion occurred in the shares dur-
ing the morning session at 103 1-2, out
at Montreal a sale took place almost
a point lower than this. A few odd
lots .of General Electric were picked
up on a comparatively bare market,

and this sufficed to put the price up
nearly two points beyond Friday's
close. Some buying for investment|
was reported in St. Lawrence Naviga-
tipn, the inducement for this being an
interim satisfactory report of this
company’'s earnings. The South Am-
erican propositions about held their
own, there being plenty of Rio and
Sao 'Paulo available at current quota-
tions. 1In the investment department
a slight: shading in prices took place
without, however, impairing the steady
.undertone to these issues.

* L ] *
* Copper stocks in London strong.
. = * -
Conflicting reports on telegraph
strike, but some prospect of settlement
!n San Francisco.

¢ & 3
Canvass of leading industrial cor-
porations shows an average falling off
of 15 to 20 per cent. in new orders.
= % -
Anthracite trade still breaking rec-
ords for the time of -year. Fair de-
mand for stocks in loan crowd.
. %= =
Rumors of another offering of ‘New
York City bonds in near future.
s = L
Chicago reports continuation of good
crop weather benefiting all trades.
. * =
Thirty-six roads
July show" average gross
11.38 per cent.

for first week . in
increase of

. L] -
New York—All grades

of copper
were reduced from 1-8 to 1-2 cent to-
day.
L] L ] L]
Londqrf. evening—Americans closed

on‘'the curb strong and at best prices.
The continued support of ,\’e\\: York
market helpisg to maintain bullishness

here. The Pacifics were the leaders.
- L] L]
Joseph Says : Simply for he

reason that bears cannot see the trend
pf affairs, one should not judge that
arked improvement will not presently
get in. The bull movement that will
carry prices up from $5 to $15 per!
share is likely to start at any moment.
Mr. Harriman's much politically dis-
criminated against Union Pacific will
lead the way. If this be not cheap,
then there is nothing worthy to be so
characterized. Buy U. P. and take on
pome S. P. Do not disregard Atchi-
gon, Pennsylvania, N. Y. C. or the
Steels. These are cheap and good.
American Cotton, Oil common is very
good. Keep long of People's Gas.
- k2 -

There were a good many profits
taken in Reading, as in Union Pacific
on the bulge of two points, but we
expect to see Reading sell very much
higher before it suffers an important
setback. We would buy it now, how-
ever, only on recessions. The tecnni-
cal position ‘of Union Pacific has been

materially weakened by the advance

to 143, altho the undertone still re-
mains strong. We would not be sur-
prised to see a further attempt made
to force the price up this afternoon,
but in case this should be successful
we would advise taking profits and

waiting for a good reaction before buy-

DULUTH, RAINY LAKE
AND WINNIPEG
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SECURITIES

GORPORATION LIMITED,
26KING STEAST TORONTO,

cent bullish activity in the market.
151 fact, it is selling:lower to-day than
Union, Reading and the other leaders
. Started up. In view of the lower prices

for copper metal and the ossibili
of still further reductions, \?e rl(bgiglt)l'
the outlook particularly promising to
lf:olders of this stock and would urge
its purchase for the long pull.—Town
Topics.

-

NEW YORK, July 15.—Announce-
ment was made to-day that the Sov-
ereign Bank of Canada will close its
local office in the near future and that

transacted thru J. P. Morgan & C..
hereafter. The bank’s officials indi-
cate that the local office will be closed
as a policy of  retrenchment recently
adopted.

- * .

That the situation is clearing there
is no doubt, and the calm way in which
much- that is depressing is met, gives
g0od evidence that probably the worst
hg§ been encountered as far as secu-
rities are concerned, barring always
the dangers of this fall's money mar-
k(ft. Complete recovery ,however, and
high prices seem still a great way off.
Meantime, the security market fur-
nishes a most attractive field for the
investor, and preferred stocks, con-
vertible bonds, short and long notes,
and even some common stocks, mnake
up a wealth of selertinnsg, any of
which, if purchased, are sure to pro-
duce great results for the investor
who will hold them.—J. S. Bache & Co.

- - -

Waldorf stock gossip to R. R. Bon-
gard: Disappointing as was last week's
market, comment is made that it with-
stood very well an unusual combina-
tion of deterrent and depressing influ-
ences. Indeed, such an array of bear
factors has seldom been wifhessed
within six consecutive business days.
The far eastern war cloud and the
reported ordering of battleships to the
Philippines, the government's renewed
attack on trusts, the cut in copper
metal, the alleged failure of the Atchi-
son and Union Pacific loans, gold ex-
perts and the return of millions of
money to the government with the sur-
plus reserve of the banks at thHe van-
ishing point, these matters combined
might naturally have been expected tn
lead to drastie liquidation, and declines,
That they did not do so tends to con-
firm the belief of shrewd observers
that everything of an adverse nature,
barring, of course, actual disaster, has
been pretty thoroly discounted by the
shrinkage of the past seven months.
The views expressed to-night by good
critics does not, however, justify a
forecast of an immediate bull move-
ment. On the break early in the week,
Kuhn, Loeb, Harriman, MRockefeller,
Rogers’ interests were large buyers
of stocks. There is reason to believe
that these same interests disapproved

of the manipulation which had pre-
viously lifted prices several points. It
is also asserted that they were re-

sponsible for the early shake-out. That,
however, is- a matter of less interest
than the fact that their buying turn-
ed the tide at the end and incentivz
behind this demonstration caused 42
strong closing. It is thought, there-
fore, that the coverinz movement
which started yesterday will continue
during the early part of the week, -at
least, with Union Pacific, the bull fea-
ture. For this stock 150 is again pre-
dicted by well-informed bpeonle. In
point of fact, the buying of Union Pa-
cific for a week past has apparently
foreshadowed a 10 to 15 point advance
in the shares, tho not an unbroken ad-

due excitement on the long side, and
will force reactions whenever they see
fit.

On Wwall Street.

Charles Head & Co., to R. R. Bon-

gard: The news influencing prices this
morning was_all to the good, and un-
der the impetus of heavy buying or-

ders to cover shorts, quotations jump-
ed a point or two. TUnion Pacific was
the leader in activity, opening a full
point above last Saturday’s closing at
14114 to 14134, and advancing on large
transactions to 142 1-2. The initial
sales of this issue amounted to over
17,000 shares, TUnited States .Steel was
also in demand, rising to 38, while

at 90 7-8. Smelters also sold up two
points to 121, while St. Paul advance.l

tng again. The consistent good buy-
Ing that is’ going on in Northern Pa-
cific has attracted attention of the
floor traders who are very wary of
the short side of this stock. It is not
i’wlim'r-:‘y that any plan in connection
with the Burlington deal can possibly
be worked out for some months, but
this consideration will continue to be
reflected in a sharp demand (’r'r .\_'uril?-
ern Pacific which in our opinion is
selling 15 to 20 points below its con-
cervative. value. Purchases on weak
gpots will certainly bring gﬁm} profits
before long. General Electric is abou!
the only cheap stock that l}:\< not en-
joyed any improvement during the. re-

a point; Reading, Northern Pacific and

THE TRUSTSANDG

14 KING T. WEST,

ARANTEE GOMPANY

TORONTO  LMITED

Notice is hereby given that a
months ending June 30th, 1907, at
annum, has this day

Toronto, June 17, 1907. JAM

 DIVIDEND NOTICE

been declared upon the paid-up capital stock
of the Company, and the same will be payable at the offices of the

Company, on and after July 2, 1907. : .
closed from June Z0th to<June 30th, both days inclusive.

half-yearly dividend for- the six
the rate of six per cent. per

The Transfer Books will be

ES J. WARREN, Managing Director.

the bank’s New York business will be!

vance, for insiders are opposed to un-|

Amalgamated opened up a full point

Great Northern preferred all up 1 1-2
points. It was noticed that the rail-
roads held their advance much better
than the industrials, especially the
Coppers, which, by the noon hour had
lost all.their gain.
activity relapsed into moderate trad-
ing later, with a tendency to take pro-
fits on the long side ahd to -again put
out their lines on the part of the shorts.
A break in the price of Utah Consoli-
dated Copper in Boston of $7 per share
on reported fault in the vein, was an-
other depressing factor. The crop
news is excellent and heavy soaking
rains are reported thryout the west.
Closing was at slight rally above the
low prices made in the last hour, witl
the outlook less favorable for any ad-
‘vance to-morrow. 1

Marshall, Spader - & Co. wired J. G
Beaty at the close: The measure of
stock market valuations will
less continue to be the value of money,
which may for the near future induce
and permit some support to the better
class of railway and industrial shares,
but it Is not believed or expected that
a broad speculative movement will de-
.velop under existing conditions. Daily
reports from the bond and other in-
vestme markets, as well as .the
mone arket, ‘will. finally prove re-
stricti against stock market operua-
tions, tho this condition may not de-
velop ‘until - the fall, when the crops
begin to move. Meantime, we have no
way of settling our foreign indebted-
ness for the next two months, except
by sales of securities or shipments of
gold,and the condition of foreign banks
suggests that finally America will Le
called upon to supply deficits which
appear to be increasing rather than
the reverse. The floating supply of
good stock appears to be small, and
this makes manipulation for an ad-
vance a comparatively easy task, tho
sentiment is not of the kind to en-
courage the hope of sustained values.

Ennis and Stoppani wired to J. IL.
Mitchell: The market to-day has de-
veloped considerable activity, but no
wide changes in leading issues. Lon-
don traded about evenly on “balance
and short covering with commission
{ house buying was offset by profit tak-
| ing. The level of prices, however, tend-
ed steadily to become established high-
er. It is now estimated that our wheat
crop shortage will not exceed 90,000,000
bushels, and with adverse crop condi-
tions in Russia, Central Europe and
perhaps other localities, the foreign
demand will probably enable us-to im+
pert ‘gold in quantity this fall and
winter.
000 in interest and dividends has been
disbyrsed here since Jan. 1, much of
this remaining uninvested. The Amal-
gamated Copper dividend meeting on
Thursday, and the United States Steel
divider@i-on the 30th of this month,ar2
!items of market interest. The trend
| of sentiment in best informed quarters
!is quite bullish, and it seems that un-
! der cover of moderate advances and
declines, there is accumulation and
absorption of leading issues.

A. O. Brown & Co.,to J. Lorne Camp-
.bell: There was a very active demand
for stocks at ‘the opening, and during
the first “hour, which carried prices
generally to about the highest levels
of recent days. Some recessions may
be expected, but they are likely to be
only very moderate.

Toronto Railway Earnings.

—Week ending Saturday July 13, 1907—
1907. 1906.. Increase.
Sunday ....c.ee... $6,714.60 $ 4,765.01 $1.949.59
Monday 9,938.00  8,230.07 ° 1,727.93
Tuesday .. 9,940.67  8,899.54 1,041.13
Wednesday 9,939.61 9,022.65 916.96
Thursday ... B8,844.20 9,597.69 : x753.49
Friday .....:. .. 10,718.27  8,739.33  1,978.94
Saturday ....... 12,041.28  11,084.05 957.23
Total .......... $68,156.63 $60,338.34 $7,818.29

xDecrease.

Money Markets,
Bank of England discount rate is 4 per

cent. Money, 21 per cent. Short
bills, 3% to 33 per cent. Three months’
bills, 39-16 to 3% per cent. New York

call money, highest 4 per cent.,' lowest 2%
per cent., last loan 31 per cent. Call
money at Toronto, 6 to 7 per cent.

Foreign Exchange.

A. J. Glazebrook, Janes Building (Tel.
Main 1732), to-day reports exchange rates
as follows :

—Between Banks.— .
Buyers. Sellers. Counter.
N.Y. Funds...1-64 prem. 3=64 prem. 14 to %
Mont'l funds. 15c dis. par. K to
60 days’sight.8 25-32 827-32 914 to 9%
D mand Stg..917-32 9 9-16 9 13-16 to 9 15-16
Cable Trans..9% 9 11-16 .9 15-16 to 10 1-16
—Rates in New York.—
Posted. Actual.

48414 483.506

487% 486.80

Sterling, 60 days’ sight ....
Sterling, demand

Price of Silver.
Bar silver in London, 31 3-16d per oz.
Bar silver in New York, 67%ec.

Mexican dollars, 528gc.
Toronto Stocks.
July 12. July 15.
Ask. Bid. Ask. Bid.
—Rails—
C:. P B witwriinenses 1743% 174%, 176 175%
Detroit. United ...vous wun .
Halifax Tramway ... ...
Hinols pref. ..ocucovn zus .
lMexlcan Tram ...... ... 18 “ion  suie
| Niagara, St. C. & T 7 5
Northern Ohio ..... ... . .o
M.S.P. & S.SM..... ... ...
Rio Janeirp .:....... 461, 46 46
Sao Paulo ............ 11612 115% ... 116%
do; right® ....vseeies s
Toronto Railway .... ... 102 103 100
! Tri-City pref. ........ ...
| Twin City 95 94 9315 93
| Winnipeg Railway .. 170 st 170 .
—Navigation—
1Niagara Nav: v 122 .., 122
| North rn Nav. ....... 95 95 .
| B & O NaV: wuncias, sss
| St. L. & S. Nav. ... ... . 125
| —Miscellaneous—
! Bell Telephoge ..... 135 . 135 130
| ido: PIENIS consemssis e .
.. B. Packers ....... . S o
i‘ do. pref. ............ { . ai
| Cartbod McK:: .weves vui i s % ..
| do. pref. ............ ... v
| Can. Gen. Elec 11534 117% 1167%
| dos pref. o o oeas
| Canadian Salt ...... ...
| 4oy prefl ol o s s
| City Dairy com. 37 37
| do. pref.  soun Aveases 90 30
| C. N. W. Land .........
; Consumers’ Gas ..... 198 ... 197
| Dom. Coal com. 57Y% 57 ...
. 00y Pref.. auusswsewse wuk
| Dom.. Steel com. *... 22 19 23 21
I doly » PEEL:  seonasmen s mue .
| Dom. Telegraph 120 . 120 5
| o pref. .e.cswswss se oo
|Cc. N. W. Land-.........
Lake of the Woods.,. 72% ... 2% ...
Mackay common 68% 63 7035 0%
do. pref. ........... 66% 66 v 65
London Electric ... ...
Montreal - Power .... ... i
Mexican L. '3 S P 44
Nipissing Mines ..... 11 10%  11% 10%
N. S .Steel com. 661 ... 69 ...
North Star ........... ...
A0, Préef: cosnueses see
Ont. & Qu'Appelle ... ... 100 100
Peniman’s, Ltd. ...ee e
dos, pref. sscasiissas ses
|"I‘oronm Elec. Light. 150
; CoMmmerce ......oeesoee s 170
Dominion ..... : 23334 2325
Hamilton ....... 205 ...
Imperial ces v 220
Merchants’ ........... i61 160
! Metropolitan 193 ...
MOIBONE ..:  sewsevwnni 210 202
Montreal ..:.csssssses 2 250 © 248
Nova Scotia seeeesee 28 e

The early feverish|

dcubt- |-

It is -estimated that $750.000,-1

THE DOMI

ION BANK

50 at 92%.

Montreal Street Railway, new—1 at 204.
Molsons Bank—1, 9 at 248%, 11 at 249.
Dominion Coal bonds—$2000 at 97,

Canadian Pacific—25, 38 at 176.

Toronto Street Railway—50 at 102%, 4,

at 103.
Sao Paulo bonds—$3000 at 92%.

9

Dominion Irom & Steel bonds—$5000 at 73.
Nova Scotia Steel & Coal—25 at 66%.

North Star Mining—2000 at 11%.
Lake of the Woods Milling bonds—$1000

at 100.
Mackay—25 at 68%.
Bell Telephone—8 at 131.
Duluth 8.-S. and A.—50 at 13.
Afternoon Sales—
Montreal Power—25, 25 at 923,
1, 5 at- 92%. *
Laurentide Pulp bonds—$1000,

9215. .
Rio bonds—$10,000 at 75.
Mexican Power—76, 25 at 44%.
Quebec Bank—2 at 130.

11l. Traction pref.—3 at 83.
Dominion Coal—5 at 57.

2, 10,

$4000

Dominion Iron & Steel—7 at 20%.

Toronto Street Railway—5 at 1023, 10

102%.
Mackayv—50 at 69%.

Detroit United Ry.—25 at 656%.

New York Stocks.

75,

at

Marshall, Spader & Co.. King Edward
Hotel, reported the following fluctuations
on the New York market to-day :

Open.High.Low.Close.

Amal.. Copper ...... 907% 92
Amer. Car & F. ..... 44 34
Amer. Locomotive .. 59% 594
Amer. Smelters i ]}9'{2 121
Anaconda ..... 58% 587
Amer. Ice ... s - 62 62
Amer. Sugar . . 123 123
A G, T 3214 32%
A. Chalmers 10% 10%
Atchison ..... 913, 9214
American Biscuit ee i
Brooklyn .. .....cees 891e 5914
Baltimore & Ohio ... 98% 98%
Canadian Pacific .. 176  178%
Chic., M. & St. P. .. 13414 1343
Del.. & Hudson 11 17?
EYe ... ... 2%57% 26
do. 1st,  pref. 603, 6014
do., 2nd pref. . 2% 42%

8974
43%
58%
119
57%
62

12254 122% | made Muskoka a household word.
31% 2114 |is a pretty ride along Lake

107
91

58

9% 9% |
175% 173% |

13214

1M
25%
6014
4y

90
4315
o8l
11914
5TY
62

1074
91y

58

129%
1M1,
25%
6014
41%

| - ATTENTION TO
-TIMES A YEAR
Ottawa 2N e PHOMAYY ikt e 7 7 7 7
SRooyall '3(7) i o do. 1st preferred ... ... » % ...% %
vereign s s Sl hidewe vipenisis 2% 32%. 313 31%
Standard Toes AW ey AW 8wl W' ieeiiiine. Hé 115/2 11?2 ]11/:
Sterling ... setvene i are “regi HChEs. &, OBl0 ... 35 34% 341
Toronto .. g oses . S e O B, - @000 PR 683, 68% 68% 68%
Traders’ C180K L, oo 3000 1CP X preferded. ... ... .. i .
Ualon o Vi 1 140 ... Distillers- ...... .....5 66 66 66 66
—Loan, Trust, etc.— Dulnth - g-K. ....... 12 12 12 12
ggirilcgltural RO&H " i o 125 . ... 128 I}iock’lzxg Iron
ritish Am. Assur. S4 o api a ; 6 651, 51,
Canada Landed .. 118% ... (118% | T.ead ..... 63% 6352 ?is_’ﬁ 6212
Canada Perm. . 121% 120  120% Great North. Ore 59 59 58 581
Central Canada....... ... 160 s ), | General Electric ....:. -136%4.136Y, 13514 13614
Colonial Investment . 70 ... 70 i Great Northern®...... 134 13614, 134 134
Dominion Savings .. ... e R | &N .. 117% 117% 116% 1164
Hamilton Prov. ; 120 . 120 | Iowa -Central ........ 17 18 17 18
Huron & Erie .. Interboro ....... .
Imperial Loan .... S so R ERE PRBEE it ivveesaiiiiens
Landed Banking . 121 e o B A T e
London & Can. 3108 . Manhattan ....., ..... 132 . 132% 132 132%
London Loan ...... B B U it 2 26Y% 26 26
National Trust 157 .. 187 |Metropolitan
Ontario Loan 130 NRS el MO BT . 107 107% 105% 106
Real Estate ..... do. preferred. ....... ...
Tor. Gen. Trusts 150 ... ‘| North "American 68% 69% 68% 69%
Toronto Mortgage ... 112 .., 112 .. Ontario & Western.,. 381, 38% 38!, 38%
Toronto Sdavings .... ... .:. ses ' aw Pressed Steel Car ‘36 36 36 36
Western Assurance .. ... &7 eee \ ese FUIMENn. .o i e o0
¢ —Bonds— . i Pennsylvania ..... ... 12315 124 &+ 123 123%
Ceo Ne - Rallway ..o 5% o & des (Faee BRealing ... St 1023, 104 10214 1024
Commercial Cable, ... ... . cvs ooBbe People’'s Gas 921, 92 921, 923
Dominion Steel ..... ... g’ ... . Mackay ..... g .. T0% 70% 7014 70%
Electric Develop. ... «.. aclené Missouri Pacifi o 5% 6% %R T6%
ICORWRLIN © ol i aviiv vhe L M OKT 341, 8456 3415 34'%
Mexican Electric oy s o sk N, N Oy . 113% 114 112% 1123%
Mexican L. & P. 8 ... « «.« FNorthern Paclfic .... 131 .1323% 131 131%
N B Bteal: o ciiie oot o ene Norfolk & Western .. 7% 76 5% 5%
Rio Janeiro . 4% . . 7% Southern Rallway .... 20 20% 20% 201 |
Beo PROIY ... tienig 92 . . 0o prel. ... 661, 661 - 661 66%
—Morning- Sales— Southern Paciflc ..... 807% 81% T9% 79%
Mackay. St. Law. Commerce. 30%
10@ 68 2% @ 123 5@ 170% 2816 28%
100 @ 68% b T %@ 171 T% 3T%
9@ 66%x Tor. ‘%:sils. 30 @ 171% 9" 29
e 5@ M 47 47
Gen. Elec. — —— Can. Perm -% ...%
35 @ 116 C. P- R @ 57% 58
1 @ 116% 2@ 176 14114 14134
20 @ 117% _— Dominion. 3 P % 3P4
5@ 117 Sao Paulo. 5@ 233 ] 100% 100% 10014 100%
—_—— 2@ 116 U. 8. Steel - bonds .. 96% 963% 9615 965
Rio. 10 @ 116% Imperial. ' | Twin- Clty ....cc..iv.. ...
50 @ 46% 2% @ 116% b @ 221 U. S. Rubber .. 361% 36% 36% 36%
% @ 46% ac, pref.. ...:. «. 10034 100Y, 10034 100%4
$4000 @ T4% Mex. L. @ P. Sovereign.|Va. Chemical ........ 26 2% 26 26
mt $15,000 @ 82xx 9 @114 | Wabash common ... 13% 13% 13% 13%
win Y. Sales to noon, 382,700 shares. Total sales
25 94 Con. Gas. p '
@ % @ 198 566,200 shares.
xPref. xxBonds. : London Stock Market.
Afternoon Sales— July-13. 4 July 15.
Mackay Rio Tor. Ralls. Last Quo. Last Quo.
%@ 69% 30 @ 46% 5 @104 | Consols, account .........c..... 845-16 8414
% @ 69% 3@ 46% = - Consols, money 8414 843
% @ 60 @ 46% St. Law. Atchison ... ..... 92% 9415
155 @ 69% 124% " do., pref. ........... b 96
2% @ 69% Con. Gas { Chesapeake & Ohio 36 36%
B@ T 5@ 198 Standard. | Anaconda ... ....... 12 123
% @ 70% 3 @ 215% : Baltimore & Ohio .... . 1001 101
B @ 0% 1@ 216 Denver & Rio Grande 28% 2914
50 @ 70% " IR G . ST PR 2% 26%
pa— do., 1st pref. 5 61 61%
Montreal Stocks. Cdg--d;md xgrer{n”'r'i'ii' . 13(2) 148%
* o ¢ (X .| Canadian Pacific Railway 8%
MO.I\TRLAL' July ;15.—Closing unta Chicago Great Western ..... 1Y 11%
tions: Sellets. Dupere 16t Paut 136 138
o T v el AT }3:% 1% | Iliinots Centrai ......... L1456 146
Detroit Unned u e 6514 | Louisville & Nashville 118 119%
Domindon Coal T oeew% 5514 | Kkansas & Texas ..... . 3454 355 |
o 9 Norfolk & Western d 8
Dom. Iron & Stee 21%, 21% a6 o 86 36
Dom. Iron & Steelf pref. 49 g;% New lﬁ)ork. oadenoiohl g 5% 16%
o § UERE - 7 |Ontario & Western . %Y 3%
HaVana, Dref. ov:... oo iis 72 | Pennsylvania .. ... 2% 6
In. Traction, pref. .... 8214 g:‘ftdl:'e‘rgn Rl 2(1)’/‘ ’,3%
Lake of the Woods By e gppmindd BIPWRY orimes (';9% 9%
Lake of the Woods BRE I | gl e oy
MBCKRY revs s mimies e 7 Union Pacific ..... 14135 - 146
MUcKRY, Pref. ' ...cocoiieisisos 443 | _do. pref. ........... 8 8
Soo e 104 L(riﬂted Stzfites Steel . lg“;zz N’g;’f
Montical Power goag | do., pref. ........... 2 A
Montreal St. Ry. 23;’;//: “daobasl;recfommon gé 2%
N. S. Steel .....ccovveveenae 4 e L o A e
Rich. & Ont. Nav 65 |Grand Trunk .........i........ 295 29%
TR SRR Gy = e 46% OIS S
Toledo R;nn'a.v 13‘:3% Price of: Oil.
Toronto allway - 7 ; 5 o
BUER O o ocovsinssiopsensis W] oiag oooRA July Ol closed st
Bonds— * 2 i )
Dominion Coal ..........cce0een 9% e
Dom. Cotton ;;% New <"ork Cotton.
Dominion Steel ........%....s. 2 Marshall, Spader & -Cb., King Edward
Textile, serfes A ¢ | Hotel, reported. the !ouowlngg closing
do., series B 8 | Drices:
do., series C o Open. High. Low. Close.
Go., series D ................ “. | March ... ..... Liioaei 1L.85 1195 11.87 119
Laurentide Pulp o | duly .. L.l .o W75 1176 1155 1L.35
Mexican Electric ............. B %! August ....... < 1130 1156 1130 11.42
Mexican L. & P. .......co..... Ml i e 1L66 1175 1162 1168
gﬁ’m- St. Ry. «ooeeerniinn i 75 Cotton—Spot. closed quiet; middling up-
s M A 9214 9914 lands, 13.00; gulf, 13.10; sales, 415 bales.
Winnipeg Rallway ........... 105% . e
CBanks—e - Cotton Gossip.
ommerce ........ i Sps . 30. i L
Eastern Townships . ® e Bi\g;sg?“ihe ‘53:; & Cp- ‘wired J. G
Hochelaga ..... £ 161 To-day’'s market was more a re’ection
Merchants’ ......... of a technical condition following the re-
Molsons ..... 546 | cent decline, than evidence of renewal of
Montreal paeens B speculative interest or activity. The buy-
Nova Scotia ... ..oeeieeennnn *** | ing was of the recovering variety and of
Royal ....... ..c.c.. = a character with no apparent eort to ad-
TOronto ..... ... cecee * | vance prices, and it would appear that in
Union ...... ek : this, identified with the market's earlier
New Bruns“l\d(‘ e Balen N strength, are not disposed to place them-
a _33&’;}" ‘5000 at T selves in a position with the Liverpool
Rio bon sin, ‘o5 at 46% 3 stock, which can be used to create fur-
Ri(‘“mf] at }’3;3' li—l 6 at 161 ther depression by shipments from that
%fr'(}'(‘“if‘“refﬂ 5 at 66. 50 at 66% market for delivery on contract here.
i\ig:n:é;;lpf’oe\'e‘rv—.f) at ﬁZ;ﬁ. 1 at"93, 30, Both crop reports and statistics are for

the time being against the market, in the
sense that neither can be used to induce
outside speculative support, anfl the situa-
tion is, therefore ,entirely dependent for
activity on the professional speculative
element. There ar som signs that the
market will be forced to absorb the local
stock again during August and Septem-
ber before a substantial advance can be
secured. {

Metal Market.

NEW YORK, July 15.—Pig iron, quiet;
northern, $22.75 to $24.70; southern, nom-
inal. Copper, unsettled, lake. $21.75 to
$224, Lead. dull, $5.15 to $5.25. Tin, wealk,
Straits, $40.75 to $40.85. Plates, weak. Spel-
ter, weak; domestic, $6.10 to $6.15.

What is Muskoka?

The word ‘““Muskoka” is derived from
the name chief of the Hurons, ‘“Musa-
guado,” signifying ‘clear sky,” and the
district well merits its name. It is
situated 1000 feet above sea level and
the principal lakes are Muskoka, Ros-
seau and Joseph, and 800 islands are
scattered throughout same.

Some 900 cottages, many of which are
handsome residences, have been built,
and as all have their canoes or
launches, it is a picturesque sight to
see the “life” in Muskoka. One hun-
dred or more hotels and
houses from $1.00 to $4.00 a day, will
enable the tourist or vacation seekers to
be made comfortable according to their
means.

The way to go is conceded to be the
| Grand Trunk—the pioneer line that has
It
Simcoe
.shore, through Barrie and Orillia to
| Muskoka Wharf, and a delightful ride
| up Muskoka Lake to Beaumaris (Little
| Pittsburg).

Trains leave Toronto 11.20 a.m. and
2.40 a.m. (sleeper open at 10.00 p.m.)
. Round trip rate, $4.55 to $6.35.
| Tickets should be secured at Grand
Trunk tourist office, northwest corner
lKing and Yonge-streets.

‘| rect.

boarding-*

COMMITTEE NOT COMMISSION

To Enquire Into the Matter of Prison
Labor,

Hon. W. J. Hanna was back from
New York yesterday at his office. He
took exception to the reports circulated
regarding a prison labor commission,
which he said were materially incor-
He referred to his speech in the
house: on Feb. 26 last as showing a

pretty full consideration of the ques-
tion, and cited his statement on that
occasion.

“We have decided to investigate it
thoroly as applied to the conditions
here, and to avail ourselves in this
work of assistance, the personnel of
which will be known at a not too dis-
'tant date.”
| The reference here was to outdoor
Hon. Mr. Hanna

Iwork for prisoners.
then stated:

‘“We have asked Finlay McDiarmid,
J. P. Downey, George Pattinson and
John Dargenel to give the matter spe-

cial attention between now and the

meeting of the house, and asked if they
could be considered a committee for
the purpose.. The idea is to divide the
work up and visit as far as we can in
groups of two at least the different
places that would be of benefit and in-
terest on that line. Cleveland, for in-

way of utilizing prison labor at outside
‘work. Different states of the Union
are moving in this direction and some
;of them have had considerable experi-
jence. These men being members of the
house will of course act without salary.
A commission will not be issued. I
intend to follow the work personally
myself thruout, and will be one of the

WOODYATT DISMISSED.

And W. C. Livingston. Appointed in
His Stead.

“In the public interest,” Police Mag-
istrate Woodyatt of Brantford has been
jremoved from office and W. Churchill
!Livington reigns inhis stead. The or-
?der-in-council was " signed yesterday
{and those interested officially notified.

Ex-Mayor Thomas Elliott had been
recommended for the position by the
{local Conservative Association, he hav-
(ing been selected from several other
(candidates, of whom Mr. Livington
|was second choice. The government
preferred Mr. Livington, however, on
faccount of his legal training. He is a
comparatively young man, and is very
popular in Brantford.

| Mr. Elliott, it is rumored, will be pro-
vided for otherwise. b

BUSINESS TO DEFEND.

Allegation Which is Made by Montreal

Creditors.
MONTREAL, July 15.—Montreal

{

, creditors of the Ideal Manufacturing Co.
of Sorel have caused the arrest of Aris-

ted Prudhomme and_ Samuel N. Pear-
son, alleging that concern did not exist
for the purpose of manufacturing, but
for the purpose of defrauding its cred-
itors. The company became insolvent
in April, with liabilities of $35,000 and
.assets of $1300. = Wholesale merchants
/in Montreal are interested to the extent
.of $15,000.

~

An Auto Holiday.

¥ONTREAL, July 15.—Justice James
' B. Dill, Justice. Charles G. Garrison,
Justice Alfred Reed, Justice Mahlon
Pitney of the court of errors and ap-
. peals, and Justice Warren W. Foster
of New York, accompanied by Mr.
Stuyvesant Fish of New York, late
president of -the Illinois Central Rail-
road, and Mr. Winthrop E. Scarritt,
ialso of New York, date president of the
"Automobile Club of America, are about
:to make a tour of Eastern Canada in
'automobiles. "y

Muskoka
iis a constellation. of nature’s wildest
prodigalities—a sure cure for that tired
feeling, pure bracing air. It is gener-
ally conceded tHe Grand Trunk is the
way to go and ‘with round trip rates
1$4.55 to $6.35 and good hotels at $1.50 a
|day ‘and upwards¢ why hesitate? The
train leaves at 11.20 a.m., and at city
office, northwest .-corner King and
Yonge-streets, you may obtain full in-
formation and tickets.

Portfolio for Sutherland?
WINDSOR, July 15.—The Windsor
friends of Hon. R. F. Sutherland,
Speaker of the lower house, see in his
present “business” trip to the lower
| provinces a decided connection with the

{report that he is to receive the port-

ifnlio of one of the retiring cabinet of-
ficers this fall.

FOR SALE

Desirable cerner lot, between
Queen and Cellege streets, on a
good business street. Meney ad-
vanced to build.

For full particulars apply to—

A. M. CAMPRFLL

12 RICHMOND STREET EAST.

EVANS & G00CH

Insurance Brokers

ResipxnT AGENTS
North British and Mercantile
Insurance Company

Offices: 26 East Wellington Strest,
— —— ———.
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RIDOUT,STRICKLAND & JONBS ‘
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Toronto, 9th July, 1907,

Sterling Bank of Canzrldl}a-"

_ Notice is hereby given that a dividend of one and one-quarter per cent
(1 1-4 per cent.) for the quarter ending 31st July, instant (being at the ralt
of five per cent. (5 per cent.) per annum), on the paid-up Capital Stock of
Bank has been declared, and that the same will be payable at the Head Offict
and Branches of the Bank on and after the 15th day of August next, to share
holders of record of July 31st. The Transfer Books will be closed from
2nd August to the 15th August, both days inclusive. By order of the Board

F. W. BROUGHALL, General Manager
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