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F A by the advancing market in

(M8 issue. United Eastern was in

8% demand at fractionally higher

%88, Northwest Oil continued to

v ‘tn improved tone and ‘advanced

fents a share from recent low

ons, Glenrock and ¥Federal

in good demand. Specialists

Ftian improved inquiry for Can-

‘-;Obper Ohio ‘Copper anhd Ray
es,

LONDON MARKET QUIET.

ion, Sept, 20,~—~The demand for
“continued brisk today and dis-

¥ were steady.
the stock exchange the n':xding
‘luiet with irregular profit-taking,
Te wag .some casing in con-
*lalne« and Rupsgian oil,. Other

t'Were steady.
HBh rails hardened on the settle-
L0f the labor dispute. .Atfgentine
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™8 Porto Rico Ra Railway Company
oM declarcd. a dividend of 1%, per
Ba".0n the preferred stock, payable

to shareholders of record Sept.

("anndmn Northern ' Prairie
Company ' declared a dividend
Per: cent., payable Oct. 1 to

3

well for mmnl, as the deposits of
the public have increased proportionate-
1y more than the advances made by the
banks. for commercial . On July
31 deposits by the public were $160,792;-
000 greater and current loans $76,116,533 |
greater, than a yedlr ago. _As the pro-
cg:d- of the harvest ‘gre marketed there
uld be a steady ‘increase’ of savings
available for lnvutmnt. .The increase
in loans during the yur indicates care

in the granting of eudlu and must, in

view of the. & ddvance of com-
modity  prices, borenrdod,u.m
moderate,”

Cotton, which has been mvﬂdln‘ ﬁlonty
of thrills for speculstors. in. the past few
‘weeks, is soon to ‘be numbered ‘with
those commodities. in which speculation
is  under’ the ban. Senators from cotton
growing states yesterday. dhclolod at
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Washington. that at their recent White | Maple Leaf 06M...ocir.. . 125

House conference, President Wilson made
it clear it was: his intention, nét only
to ﬂs a price for this ‘year's’ cotton
crop, ‘but also to order, ‘ovmmont con-
trol of its distribution.

“The president gave no intimation of
wh‘&hcvpuucouﬂo:awrpﬂce.
was said, and any action will await the

of ‘the apecial commission which.

D R
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rch com,

do. pref 7 ¥ R

N. Steel r com,........
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Penmans mon
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the president announced last week would | Prov.

inquire into the general mbnct. lnclud-
ing Dtoductlon costs.
i

Figures lhowlns the revenue of U, 8.
railways in July were made public at
Washington yesterday, and proved to be.
of an encouraging tenor. The month’s
retord was, in' fact, the best to date
under government operation, _For the:
first time this year the railways re-
celved more net ‘ificome than in the
corresponding’ month of last year. Oper-
ating income amotnted to "$135,699,000,. or

| §40,000,000 'more:; sthan in: July, 1917 -

‘record ' ‘was caused largely by the
;ST?; ‘cenit. increase in ' freight rafes,
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UABIU%IES HEAW

Dcﬁcnt of Nearly
Thousand Dollars Shown
m Baoks

Ninety-Four

Liabilities Amoro thtn double the
assets, the net deficit being almost $94,-
000, ‘were shown'-in a statement present-
ed to the creditors of H. O'Hara and
Company, brokers, at a meeéting held
yesterday in the office of the assignee,

G. T, Clarkson, The figures, which were
much more unfavorable than had. been
generally -anticipated, were as !ollovn.

Liabilities, 8182 410.04.

Assets, $88,472,18.

Deficit, $93,937.86.

It is understood that the company’s
difficulties were due to losses on stocks
which had been carried on margin over
an extended period, While O’'Hara &
Co.. were regarded as primarily bond
brokers, it is stated that a number of
clients of long-standing, had marginal
accounts on the company’s books, The
stocks in which losses wereq sustained
include securities listed on thE€ Canadian
and New York exchanges, but it is be-
lieved they are principally of the latter
class, as the company had been inactive
for some years so far as its floor deal-
ings on the Toronto Stock Exchange
were concerned,

It is understood that certain details
of the partnership have to be cleared
up, as a preliminary to steps being taken
by the creditors. At yesterday’s meet-
ing four of thé chief creditors were ap-
pointed as Inspectors and a report will
be presented at a subsequent meeting.

Announcement of the assignment ‘was
made on . Thursday of last week. A
statement issued by the Toronto Stock
Exchange committee at that time re-
ferred .to the recent death of  Henry
O'Hara, the founder of the firm, and
stated that since the death of one son,
H. R. O'Hara, in the Empress of Ire-
land ‘disastér four years ago, the firm
had not been represented on the floor
of the-exchange, Seymour O'Hara, an-
other son, the sole surviving member of
the firm, made the assignment.

O'Hara and Company earried on busi-
ness for many years on Toronto street,
but had latterly occupled offices in the
Royal Bank Building,

MONEY AND EXCHANGE

London,. Sept. 20.—Closing.—Money, 3
per cent. Discount rate: Short and three
monthl/bllll. 8 17-32 per cent.

Glazebrook & Cronyn, exchange and
bond brokeps,” report exchange rates as
follows :

Buyers.

NY.fds..., 21-64
Mont. fds.., par,
Ster. dem.., 485
Cable tr. 486.10

Sellers, . Counter.
64

par.
A85.25
486.30

MONTREAL STOCKS.

Heron & Co., 4 Colborne street, report
closing quotations in Montreal as follovu

Stocks— Op. High. Low, Close Sales.
Brazilian .... 43%. 44 43% 44 00
LCan, ' Com. ... 89 ...

do,, pld PEAE N, AL Yy
Can.'s. 8. ... 41 4T% 47 4T%

do. pfd..... 18% ...
Can. Gen. m.mw.
Con. Smel. .. 256 ...
Dom. Iron .. $2% ...
Maple L. pf.. 95% ...
Nova. Seotia.. 67
St. of Can, ..

vouw
ees  eea
ves aee
ses  eae
ses  ewe
vee  aes

!ot record Seépt, 20.

Tucketts pf.. szss et

o0 (12 )

't Dominion Iron

5 | 'ciosed vsteady:

L do. preferred. ......ve000
Sawyer.Massey ....cceevee

do. preferred ...........
Spanish River com........
Sta.:d Chem. COM.uinies

Steel of Can, com...,..

do, pré Cpopidogde dori
Tooke Bros. COM..ceeeaess
Toronto Rallway ca v bs i D
Trethewey .....oosaus 4
Tucketts com,
Twin City coni.
‘Winnipeg Ry ..Ba

Cbmmorco seopmensiiseniay
Dominion g hpenan  enaas
Hami)

" ...,,....'30.
Lrnsee e 181
.

2 o
t, Bte.—
Canﬁh unded caeeashess 148%
Can. Permanent 7........°
Colonial 10 R R R S
Hanmton ROV, Gobervsesil 4
H\émn Erlo..i&.;.......

0. PRI, . cponeos
Landqd &nklng Konn goh s, 5ok
Lon, MNoosoasness
Tor. Gen Tﬂu o F0% s Sk
Toronto Mortgage ....../

g ds—

- —Bon
Canada Bread

Can, lacomottve“:'.:::::::

csspsnansen
ONt ,.ee0ee

sessrensne

Elec. Deve
Mexican L.
PODMARE .. usiesilsbedpsne
Prov, of 'Ontarf
Rio Janéiro .rs
do, 1st mnrt., 5 Dc
Steel Co. of Can..
War Loan, 1925, .....
War Loan, 1931
War Loan, 1937

Ossevas

| AT

TORONTO SALES:

igh. Low. CL
185% 185%
4355 44

Sales
BK, of Com. 185% 185
Brazilan ... 43%
Cement .... 68
0 5..::.9.50 9.
Dom. Iron.. 621
Rose. . 56
l(n.cluy p(’ . 6%
M. Leaf pf.. 95%
N. 8, Car... 9
do. "pref... 87
Nipissing ..9.00 9.
Russell  .... 9
do. pref... 90
Steamships.. 47
do, pref... 7T6%
72
963
95%
94%

47 47%
76% 176%
72 72%

9 96  $4,300
95% 95%  $500
9435 943 $10,000

Steel of Can,
War Loan—'
do, 1925...
do. 1931...
do, 1937...

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: Bid -
Beaver 30
BORIO . i ecssv0nsecicase 00

N Reserve . ccvcev...
Dome Lake ...covevveuunn.
Dome Extension
Hattie Gold Mines
BIORINGOY  wrsjsssosiocesra, 4.80
Kerr fA
La Ros, ‘
McKmley Darragh ..
Mcintyre ...
Nipissing
Peterson Lake
Timiskaming ..
YViDonad ..ivecasss !
West Dome Cons, ....

sssssasmerstsensane

UNLISTED STOCKS,

Heron & Co., 4 Colborne street, report
the closing blds and asked prices on the
I’I;oronto curb market yesterday, as fol-

w8

Ask. Bid.

49 ik
60% 59%
2% 2 Pl

7
31

Abitibi Power com........
Brompton com,
Bilack
do. preferred ...........
do. indome bonds,.....,.

Carrlan Fact. com.......
do. preferred ... 5
MacDonald Co., A.
do. preferred ...
North Am. P. & P.
Steel & Rad. eom.
do. ‘preferred ....

do. pfermed
Wayagamack Pulp

LIVERPOOL COTTON.
Liverpool, Sept.

sverens

Sept.,
23.85;

24.89; Oct.
28.55; Dec. 28.31; Jan.,

23.12,

Novy.,

20.—Cotton futures

Mines

Porcupinp

Kirkland L ..
Lake Shore ..

oo bl

at;

Rose
Nipissing ...
Ophir......

Trethewey .

Building,

do. 1st. pf.
Gt, Nor. pf.
New Haven.
N. C..

.

3 Rock Island

8t. Paul..

Miss. Pac..
North, Pa.c.
South, Pac..
South, "Ry..
Union Pac..
Coalers—
Col. F. & 1.
Penna, -
Budln‘

avees

oo

Alcohol

Dome

Gt,

ing. Cop:...
Kennecott. ..
Int. Paper..
Int, Nickel..

Loco,
Max. Motor,
Mex. Pet....
Marine .....
do. pref...
Nev. Cons..
Pr, Steel,
Ry, Svrms-
Rep. Steel.’,
Ray Cons..
Rubber .....
Smelting
Steel ¥ds...
Texas Oil. ..
U. 8. Steel.
Utah Cop..

Westing,
Willys-Over.

New
$1.01%.

-q/oc»a'-"'

w SR I e T

R T R AR I
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Great Norﬂlom RGP R
Hargraves. ...

Mesnreses

Fenenen it

G TR TR

. it

Holly 'Con...4.95

'.g}, «

North. ..«
Hargraves ...
La

1

7%...
10;/‘ o ioy}

i
56 .
00

25

Miscellaneous—
Rockwood Ofl 28 -
Sales, 44,428,

Mcintyre .....14;__,: o

vepe .,--.....-..

ellaneous—

Boekwooda% 1

xa,----.-...

.

..’;,

ewd 8 . .-

Timiskaming. 30 -+ ...

29

PRSP

Toronto,
tions ln New. Xork Stocks,.
. Op. H

Trunk Lines and
B 153

€ siernses

a1 -
391,

78% ..

25
49

24

.

&8~ 55%%

28

1%,

neta “8
N ’Iﬂ A 5
“ Poreupine V, < :
Porgupine - ‘Crown cohheaedl
Imperial ii.i.0 0 1%

Poreupine Tisdale ..x....q .
Poncupine Vipond

. ot 1,250
500{ of silver, now wvaluéd at over $1.00 ,per i

i
-0‘0

“55%

NEW YORK STOCKS.

J. P. Bickell & Co., Standard Bank
report the
as follows:

“- Eaow. Cl. Sales;

I'MKGPB—-

31 1%
8915 84%%

39%
25%

24

3% 19%
Pacific and Southerns—
Can, Pac.... 162% 163% 162% 1634
8% 23%

31
89%
391

25

49%

23

‘313
91,
393,
25%
4955

88% 88% 85% 857%

46

Ly e
30% 29% 30

29%
8134
65% .
26% .
04
27

85%

857%

26% 265 265
124 12415 1237% 128%

4655
44 4 .
87% 81%
~ Anglo-F‘rench 947% 947%
‘Industrials, Tsractionl. E

%
43%
871
048

"30
44

8%
42

81%

4614
137%
BT%

4%

Jte.~

“30

443
61%
42%
8854

39

67%
42%
6415
53%

30%

53%

wiese

81% 81

27%

»oe

27%

81

1047% 1087 10484

2714

1028 1035 1025 1031,

do, pref... 110%..

23% 23%
178, 1%
1%

8% 114
161 . 162 - 16075 1613
109% 110% 10935 110

8%

)
907%
2334

7%

8115 81% 8i% 81
4322 43?‘ 43% 4322

195 .

Total uxu—zu.?oo

Sept.

.

PRICE OF SILVER.
London_ ~Sept. 20—Bar silver; 49
20.—Bar lt

% | the . close,
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a share at 4.95, Melntyre- was
some pressure, which broke the
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1,46, with 'that figure bid for more at

Dome “Extension
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quarters ‘a’ bf.g‘i broad markot in this
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that the litigation in whlch this pro-
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d at 70 and wray at

{;xkems‘homh hel i

while Thompson-Krist was firmer at
5%. Hattie was held at 71, The man-
ner in which Porcupine, as well as silver
stocks, have held the bulk of their recent
gai is _somewhat. in contrast to recent
exper: ences, and ia oon-lderod h!!uy

gratify
‘Th‘: %baui Rose excepted, aid
not show im nt changes -ln‘
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Rockwood Oil ‘was at its best. 'p in
some weeks, scoring a 2-point adv nee’
to 29. The companys increasin ro-
recoputied b¥ being o & i Ak e

ng on a. re

divlfn nd footing, gave caus‘e‘é it ’?.f’":a}ﬁ
iq favor app ly of late. - LA
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) ‘B.. Wills, - his“weekly!
M letter. says tlf:t.n under Prulj

§
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Timis Company’s
treasury ! inct‘eased materially, the
amounf' now ‘standing at $903,000. The
letter. nues:
gives a’tash value of over 36 cents to
every -ghare "of Timiskaming ' stock,
and -after’ adding . the positive ore im,
reserve—approximately 101,508 ounces

00 | ounce~around 40 cents

5
7,200/

1007

760

This valuation does not . inelule the
sﬂver contained in .the.mill tuuny

5004 and dump. ore, which,

500
2,500

fluctua~<"t indreasin

ver,
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TORONTO

EDWARD £, LAWSON & 1460,

INVESTMENT BR(IKEHS
Tel. Ad. 5407

previous reports, are estima
tain approximately 250,000 800,000
‘ounces of silver.

* Under - 'Mine Manager Mx;Reavy.
splendid’ progress 1. being -made. in
underground’. development, . and - as
,driving. p,long,tho extension of the No.
2 vein continues, the mineralization is
an important body of

to eon-

into almost any dxy now.’

During the fall and winter general
operations at this mine will be car-
ried along upon a larger plan than yet
attempted, ‘and as ‘this' work,” so  far
as - it has gone,.Js considered ‘highly
favorable, production will also be re-
sumed under much more . up-to-date
equipment than in yedrs. 1 learn that
the mine ore reserves since the spe-
cial report was made are materially
increased, so that the actual net in-
trinsic value behind this stock is even
greater -than outlined above, p:

MINING NOTES

Hamilton B. Wills, in - ‘his weekly

‘[ market letter, says: The profit-making g

opportunity- in Porcupine Crown is
‘clearly made apparent by the follow=-
ing official figures:— :
Cash in treasury ..... $° 260,000
Ore blocked out in mine 1,000,000
Plant. and 'equipment.. 200,000
Total assets ........ $1,460,000
The issued capitalization of Po|
pine Crown is 2,000,000 shares, so that
every share of this stock has a proven
security of 73 cents per share gross,
and after )deducting 66% for costs of
production on the $1,000,000 in ore re-
servés (which is more than ample), a

net security of 40 cents per share re-
mains,

The Montreal Star says: With the
declaration of the third e¢onsecutive
eight-weekly distribution of 1 per cent.
on Hollinger Consolidated Gold Mining
shares the street views the dividend
as a fixture on that basis pending a2
permanent change in labor conditions.

These have not-been satisfactory for
some timeé past, but it is believed that
with the advent of winter working
forces will be increased by the elimin-
ation of other classes of employment
available only in the open season.

It is generally . understood that the
development work in the mine is of a
highly encouraging chmctqr.,

J. W. ‘Moftet, who for years has
managed ' the operation of the Beaver
Cansolidated m!no. has 1 x;d it neces-
sary to resign o
Moffet's successor
yard, who until early in the present
year was manager.of the Teck-Hughes
mine. Mr. Ledyard has had exten-
sive mining experienee £

The option held bY -
ton and his asseciates of .
Ryan group. .of .claims.  in_ the.
Matachewan gold district ha
lowed to. cxph., and tbe
reverted to its former owners.

w its knwn o

- jdrge_surping |

high-grade ‘ore is likely to be brokemw|"

Atnn-rinnmmmsnnmmu

Would You Entrustvour Affairs'
a Friend’s Maﬁagemont?

'I'he best friend you possess could harﬂy be expected to have
MWormmumenwwmymmm
adyantageously. - However, that is what you would be expecting

mever dies, is alwa;
clal statemen o

experienced
of the eltateo 1ntere|u.

klet, m: You,

“s0c; | =

fmuu N 272:273. .

33 c-ma mmm. '
24 Sterll ..

1 ar,
100 comngw m»-' g, Gom.

imuum 1889; 3 :
*J ,. me.tx F.C. A
mm_m e

McKINNON BLDG, ,,'ronquto.‘ |

TANNER GATES & CO.

BANK ' BUILDING:
(M Floor) #

Corner and X Sts,
Ask us about s’lﬁl-l-! Speculative
; Investment which yields returns,

TILII’IONI ADELAIDE 1366, 4

=
land-Porphyry Gold Mines, IAnitﬁno

personal lHability) is in the Town of
Haileybury, in the District Ttmllkamé

in: and Provi of Onta

enpedunt that the same should be
changed to the City of Toronto, in the
said province;

THEREFORE, Klrkhnd-l’orphm
Mines, Limited, (no personal Uability)
enacts as follows:

1, That the. Head Office of Kirkland-
Porphyry Gold Mines, Limited, be and
the same’ is hereby éhanged from.the
;I‘oovgx of Hafleybury to.the City of '.l‘o-

n

2. That “this Bylaw be submitted with
all due despatch for the sanction of the
shareholders of the Company at a general
meeting . thereof - to be called for con-
sidering the same

Enacted the 7th day of August, 1918, °

Y CECIL, - President. -
M P. va.n der Voort, Secretary.

-'_————-———-—-—-_..—__'.'“-

for the commencement of. operations
on the l’arrqon-’l-nwhcock property,
at Wabun Station, on ¢thé Elk Lake
branch of the Timilkunlng & North-
ern Ontario Railway. 1

'NEW YORK COTTON.
RS-

J.”P. Bickell & ‘Co. report' New York
Cotton quan.m ns. as, follows:
: Prev.

2 On Low Close. Close.
Jan, .. a M ﬂ 36" 31.85 31.94 31.60

July 31.638%.253
! 32.70  32.42

. -

EARNINGS.

DU I.IJ"I'H-.UPIR!QR
Duluth-Superior Trs

i you Wamuyourmaeum
bad Investments, go dway, tire out, get sick, offen die, with the
Estate stfll unsettled. A Corpox?te Executor, such as this,

accessible, furnishes information and fin-
ts as to condition of affairs at any time, and
experts. to gulde in the handling of évery phase

he costs

often le
Lnd!vidn%;mutor. Write for full pavtieu;z

Individuals make

are no more,

1,” mailed on request.

.

HEAD OFFICE
TORONTO

Mu drimwx wmmné Mou VANCOUVER

“<in mnm an Investment mmu"ﬁgm la,uu ¥
important factor. Write uﬁr“ﬁnh«mm.—nn:‘:d

ISBE LL, PLR

Standard B.ank" Bulldﬁui, Tm'

ining ﬁm'-

GIMS A STMEHAM & 80

Cobalt;, Porcupine, Oils,
Curb Stocks for cash or moderate
margin. Write for free weekly market
letters.

e Mﬂllﬂl ST, WRONW

41 BROAD ST., NEW YORK.

Motor and

 Private Wire to New York.
“NO PROMOTIONS.”

r g

WM:A. LEE&SGN

Real Estate :ga General Insurance

Kinds' of Insurance Written

All
Private and Trust Funds to Loam

Gate

Phones Main

LOUIS J.

Members Standard Stock Exchange.

26 VICTORIA STREET

and Park 667

m
|3.P- BICKELL & CO, %

Naw !otk Cotton Exch
g iRy e

in Exe
Toronto Standard Stock uh-o

Bundud .lhk lldo- Tmnu. Cang

‘WEST & CO.
MINING SECURITIES

Write for

. Market Letter,
c..:mwmm.mmom

GEO. 0. MERSON & Bﬂ.

CHARTERED ACCOUNTANT;

837 LUMSDEN BUILDING

earnings for the second week of Sep-
tember were $33,353, an increase of
$1582, or § per cent. . For the year to,

earnings total $1,190,553, an in-

Companyi crease of 880,”’ or 8.1 per cent.

THE STANDARII BANK OF cANADA

By Order of the Board,

Arrangements 'havo been completed

Toronto, September 21st, 1918,

C.

.. QUARTERLY DlVlDEND NOTICE NO. 112

Notice is hereby given that a Mﬂdend at the rate of THIR+
TEEN PER CENT, PER ANNUM upon the Capital Stock of this
Bank has this day been ‘declared for the gquarter ending 31st
October, 1918, and that the same will be payable.at Head Office in
this Cfty and atits branches on and after Friday, the 1st day of

»Novembat to Shareholders of record of the 19th of October, 1918.

H. EASSON,
General Manager.




