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be ISsCertain Philadelphia bankers, who are 
members of the Liberty Loah organisa
tion, are on record as believing that tlrf 
nation-wide offering can be floated in 
one day, thereby reducing to a ittlnHnum 
the disturbance to bustoetscatised by 
the campaign. They say that If the 
country was able le register It* man
power on one day. Jt should be possible 
to set aside a certain day upon which 
the people from coast to coast could 
go to registration booths and subscribe 
for their bonds.

And If a Liberty Loan can be floated 
In one day, why not Canada’s Victory 
Loan also?

The monthly commercial letter of the 
Canadian Bank of Commerce says: ”fn 
a few weeks some definite a 
from the 
as to the 
emment.
well tot Its success, as the deposits of 
the .public have Increased proportionate
ly more than the advances made by the 
banks for commercial purposes. On Jl|ly 
31 .deposits by the public were $1*0,792,- 
000 greater and current loans $76,111,63* 
greater, than a year ago. As the pro
ceeds of the harvest are marketed there 
should be a steady increase of savings 
available for Investment. The Increase 
in loans during the year Indicates care 
In the granting of credits, and must. In 
view of the steady advance of com
modity prices, be regarded as quite 
moderate." ■
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Porcupine Crown, Bollinger 

and Rockwood Oil Are 

Also Strong.

Tendency 
mmcdiate y
ow 1 Peace Stocks Respond 
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000 shares, were considerably In excess of 
Preceding deyV La R»éesa.’yB

IBbsvs iærtækri

Thursday’s closing. La Rose has been 
*> Persistent in its rallies after each dtp 
since the spirited upturn began three 
weeks ago that traders continue to look 
for hlghW... prices for this Issue, altho 
those who bought the «took at 40 or 
under have a great temptation to take 
P?"ontf. Porcupine Crown touched 1*16,

ia calculated that cash on hand, ore 
blocked put and plant and equipment make total aTsets of $1,460,000, or 7Sc 
per share sTObb, and that, after allowing 
for the cost of producing gold from the 
million dollars’ worth of ore in sight 
the Intrinsic value of the shares Is 40c".

Dome had a somewhat irregular day 
In New Toit, selling as high as 9.63%. 
and closing at 9.25. There were no 
transactions locally, but the bid advanced 
from 8.76 to 9.00. Holltnger was up 6c 
a share at 4.95. __ McIntyre was Cider 
some pressure, which broke the price 2 
pointe to-1.46, but the stock rallied to 
1.46, with that figure bid for more at 
the close. Dome Extension sold again at 15, with 15-4 bid later. In sSme 
quarters a big broad market in this 
stock is believed to be Imminent. Boeton 
Creek was unchanged at 19, but the bid 
Was later raised to 20, with 3d asked, 
sltho advices from the north indicate 
that the litigation in which this pro
perty '■ Involved has not been ended 
I^ke Shore held at 70 and Newray at 
12, while Thompson-Krist was firmer at 
514. Hattie was held at 71. The man
ner in which Porcupine, as well as silver 
stocks, have held the bulk of their recent 
gain* is somewhat in contrast to recent 
experiences, and is considered highly
S 7hèh Cobaits, "La Rose excepted, did 
not show important changes. . Ntpleslng 
was firmat 100 Ophir at 6 and Adanac 
at 714, while Tlmiskaming was shaded- 
14 at 30. Tlmlskaniing ia like several 
other stocks, selling well below its known 
value. The cash surplus gives a value 
of more than 30c a share, and, by adding^rS*a&n40cre*erVe’ tbe VAtoe

Rockwood Oil was at its best prie 
some weeks, scoring a 2-point adv 
ti> 29. The company’s increasing
duction, and the fact that the stc.___
recognized âs being on a regular monthly 
dividend footing, have caused it to gain 
iq favor appreciably of late.
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Irith yesterday’s listless 
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rwith steels and equipments as 
, continued almost without In- 
lon except for fractional pro
ng during the final hour, and 
betag was • firm with prices 
g* advances of one to three 
in many Instane*.
Issues commonly called war 
ace stocks responded alike to 

with expectations- In some 
*S the Improvement was attrl- 
to spec.al Influences, United 
Steel’s rise of 1 3-3 points to 

I, a new high since the current 
p movement began, was aseo- 
wltth expectations In some 

rs that general higher trade 
would be granted by the gov- 
it and sharp advances In 
rents, as Baldwin Locomotive 
mertean Car, with anticipation 
X new contracts Such Issues 
liplngs and oils, which had at- 
I particular attention in recent 
% played secondary roles, altho 
Id not fail to. score gains also. 
tMFonded to the general ad- 
- which again found encourage
nt the propitious war situation, 
pnonnted .to 21VJW) shares, 
selon# in Liberty’s • 4’s and 
t-*sre ascribed to preparations 
scribe to-.the forthcoming new 
■d similar Influences were re
lie for the scaling down in 
of the general bond list. Total 
*r value were 3S.4PO.OOO.
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Sheetlong time. Foreign 
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Present conditions promise

TORONTO STOdKS.

Ask. Bid. Gold—f " M, ■ ■■■
Apex ...... 3%
Boston Creek .30
Davidson ......'84
Dome Extension .. . 16
Dome Lake 13

- l-10Am. Cyanamld com..........
Ames-Holden com. 

do. preferred ......
Barcelona .............. ....
Brazilian ...... ..
B. C. Fishing....
F. N. Burt com..

do. preferred ..
C. Car * F. Co... 

do. preferred .
Canada Cement coin.

do. preferred 
Can. St. Unes com... 

do. preferred ......
Can. Gen. Electric..,
City Dairy com.......

do. preferred .........
Contagaa ......................
Cons. Smelters .............
Consumers’ Gas 
Crow s Nest ..........
Dome ......... .
Dam. CaanSrs 

do. preferred ...
Dorn. Steel Corp.
Duluth-Superior ..
La Rose .............
Mackay com. .....

flo. preferred '.
Maple Leaf oOm.

do. preferred ... ;........... 98
Monarch com. .....

do. preferred .
N. 8tee* Car com..

do. preferred ....
Nlpissing Mines ..
N. 8. Steel com...,
Pac. Burt com........

’ do. preferred ....
Penmans common

do. preferred ,..........................
Petroleum......... ..14.25
Prov. Paper com....
Quebec L. H. * P..
Rlordon com. ...
Russell M. C. com... 

do. preferred. ......
Sawyer- Massey.............

do. preferred ......
Spanish River com...
Stand. Chem. com...

do. preferred .......... 6714
Steel of Can, com.......... 7214

do. preferred 97
Tooke Bros, com......... ..... ,3»
Toronto Railway ............. .. 60
Trethewey ............. .............. 28 V '3*
Tucketts com. ..'.yrjetm 
Twin City ooirt.......
Winnipeg Rr. v.-.;..,...... 48

- )
. 2714 36

-12

! i*4444414 T50 a z
• • ■ •6>,6|Dome Mine» 

8414 Eldorado ...61 %
TORONTO.VM'Ji'.A 71.V

MONTREAL
III making ah Investment the selection of the security I» the most 
Important factor. Write us for advice before making a- purchase."
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er Con. ..C/K.........6.00
3136

114i. 8614 8414 4,908#
V

Ksora ,,,
Kirkland Lake ....
Lake Shore .........
McJOtyre  ....... 147 146
MOneta ...... ............. 8 6
Newray Mines ............. 1614" * "Ï1
Porcupine V. A N. T...V., 14 11
Porcupine Crown ,.V.:...~. 1*14 
Porcupine Imperial 1%
Porcupine Tisdale ..Si.......... 114
Porcupine Vipond 
Preston ...is. .....
Schumacher Gold M. ...
Teck - Hughes .......
Thompson, - Krtst 
West Dome Con. ....
Wawtpika ......

Silver—
Adanac . .................
Bailey ........................
Beaver ..jy*...
Chambers - Feçlandf 
Crown Referee

®®7» Great Northern ........... .-.....,7314
Hargraves ..........    3%

81 ^ ............. ..........  **4o« lorrain ............................. z
13-76 McKinley - Darragh ' 4014

Mining Corporation'..................
Nlpissing .......................... .1*9.00
Ophir ..................... ............... *-
Peterson Lake 914

...,714- « S94
471447

<» ISBELL, PLANT & CO.7676
1011025

50#'1
82 Members Standard Stock Exchange.

BROKERS
s'e

2.60 161424%
i 148 146 IV* Standard Bank Building, Toronto

Telephones Main 272-273.
55 «14 H

3% -nr
:. 20

oiôôÜ9.60let. Cotton, "Milch has been providing plenty 
of thrills for speculators In. the past few 
weeks, is soon to be numbered with 
those commodities In which speculation 
Is under the ban. Senators from cotton 
growing states yesterday disclosed at 
Washington that at their recent White 
House conference. President Wilson made 
it clear it was hfs Intention, ndt only 
to fix a price for this year’s cotton 
crop, but also to order government con
trol of Its distribution.

The president gave no Intimation of 
whdt he would consider a fair price, it 
was said, and any action will await the 
report of the special commission which 
the president announced last Week would 
Inquire into the general subject. Includ
ing production coetâ.

i
38 Send for copy of "Canadian Mining Newa-<*»»•*-« e » s 191473 •«14 »25. 68%, 514 4M41 ■ -i014 8i457 *80 't m. 77 76.......

«4 714v. -lit::: i» 314

m i45■
so »"sitil SOUND BUSINESS

It is SOUND BUSINESS to- take advantage of our 
efficient organisation by placing the management of 
your property and Investments in our hands, 
policy will be given effect In the way you wish.

M
37 3514

.10 3.90v.
67
31•W Your. 7714 18.00 -8114

toACTIVE in
39^4 Ince50 30 rp-18.. 19

1 States bonds, old issues, were 
Nd on call.

in118 11714 5iL MARKET 90 SO
9<H4 RIght-of-Way ................    4

Silver Leaf ................ h.... 1
Seneca - Superior 1%
Tlmiskaming 3014
Trethewey ..tit. 27
Wettlaufer .........  ......... 7%

................. 1

STANDARD

3It ÉFigures showing the revenue of U. 8. 
railways in July- were made public at 
Washington yesterday, and proved to be
ef an encouraging tenor. The month’s 
rebord Was, In fact, tbe best to date 
under government operation. For the 
first time this year the railways re
ceived more net income than In the 
corresponding month of Iasi year. Oper
ating Income amounted to $135,699,000, or 
$40,000,000 more-than in July, 1917. - 

This record was caused largely by the 
$6 tier cent. ’ increase In freight raies,

• It was apparent that the rate advance 
wae more than *if Adept to /cover the 
higher wages Ahd'other increased oper
ating costs.
; ,bd afti. aul. ■ tTit.T
Y ,4l iia ,b»rrh<n ci^htr-/
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. Cl. Bales.I 1Commerce

Nova fiodtla ............... . 348
-iV-... 301

33614 186
.. 30314 •' Gold—

............K&sre-s
P. Crown ... lm IMi 16»MK ::::: i*dÙJV::. «1

?*S9>iïl* <4*v6 ft 'V

300
. 754
1 200

m183MM $| XtJt.li
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150^4$ Stdamahlpe was again the 
►. or interest On the Toronto Ex- 
W :yesterday, transactions in tlris 
' which amounted to writ

T' Jfemilton B. WiUs, ln hlg -weekly 
market letter, says that, uwdar Presl-

t senslmoûUJstonI5wdat,T»t0e3ri0001.y’ The TRUSTEES. RECEIVERS
qfitinues: We |*ge gurplud AND LIQUIDATOR^

SSÆS.S*”TfiÆS,SrVJi. w

mïs „"!o2 Clarksoa,Gordon 4 Dilwortb

of silver, now valued at over $1.00 per CHARTERED ACCOUNTANTS 
ounce—around 40 cents per shiu-e. ’ *- ■■ turçnto
This valuation does not include the ———I---- =----------
silver contained in the mill tailings 
and dump ore, which, according to 
previous reports, are estimated to con
tain approximately 260,000 io

Ottawa ....
Royal .,,,«» ...'.i,.. 208
Standard ........-..,*...,. 200
r£!2lnto. 187

■••i^h;-T^Cistc^4

In This Week’s50
500

1,649
1,810
4,800 Market Despatch•a. . .... - . , OB’ tO‘

Shares, ■ overhadowing i other ’ 
;; Steamships opened at 47, un- 
sd from Thursday’s closing, and 
oop carried upward, in. .a move- 
that, for a time, seemed likely 
iWlsh a new high record, but at 
' rise , was' halted, and the closing 

w. 4714, slewed the net gain re
in to half a ,1 point, with the final 
I6Î14. Steamships preferred was 
burned at 7614. •
fc gèrteral trend ’bf prices plainly 

the cheerful feeling In New 
til*, advances varying from frac- 
SjpAe several points being the rule, 
ggw conynon,- which on Thursday 
MP a five-point upVird mbve to 87, 
MP-Ahrée» pointé io the gain yes- 
wpy with sales. at 90, the highest 
Wh of the year, and Russell pre- 
MIM, which also sold at 90, equal to 
■Mrevious high for the year, regfis- 
m a «lx-point advance from the 
►pious sale a few days ago, while 

dose «014 was bid without ot- 
w»*s. Other gains included: Cet- 
wet.'Hb at 6814; Brazilian, 14 at 44; 
PWttnion Iron, % at 62%. and Steel 
•f Canada, 14 at 72%. Maple Leaf 
Wjnn offer at 125; Thursday's level, 
■Peut bids, and Maple Leaf prefer- 
unsold % lower at 96%.
Th»" purchase of a $10,000 Mock of 
lb 1937 issue at 94%, an advance of 
jf ftstured the war loans. The 1926 
Mm was unchanged at 96, and a 
g lot of the 1931 loan came out at 
•g. to advance of %.
JThe day's transactions: Shares, ex* 

of mining stocks, 1828; war 
IM.800.

iÿilta

O HARA COMP’S Canada Landed .........
Can. Permanent 7........X..
Colonial lnv@*t. i..
Hamilton Prov.
Huron * Erie..........

.do. 20 px. paid.............  196
Landed Banking ......... .
Lon. 2 Canadian. ..........
Tor. Sen. Trusts.........
Toronto Mortgage

SENT FREE UPON REQUESTÎ64 .
-> *4

. ... 4133

. 204
&2.500 

vlAOO 
1,000 
1,360

Adan»c ....
Bailey ........... 4
Cham. Far... 10% ..
Gifford ,.v.lz ■2%'..iTa..t. *.
Gt. North. .. 3% asui.U 
Hargraves ... 8% . .. .500
La Rose........ 56 68 66% 65% 7.200

; 106

Hamilton B: Wills: jéiicr
140

13814 (Member Standard Stark Ex.)500....
200a- Private Wire ta N. V. Curb.Ü4i today Included 

point* higher at 
I a point higher 
en pointa above 
tion at 147, and 

k higher at 196, 
new high record 
r the year, but 
kt active in the 
tos stocks, wltit 
o shares in thé 
preferred, 
e day. as com- 
hding day a year

/... :» • «* • »/. 1504 Royal Bank BoHdiagNlpissing ...9.00 ... z-.-v.
Ophir ........... 6
Tlmiskaming. 30 •
Trethewey . 26 .... , 500

Miscellaneous—
Rockwood 041 28 29 98 29 2,500

Sales, 44,422.

Canada Bread ......... . 90
Can. Locomotive ............
Dominion Ispn ...,...................
Elec. Development ....... 85
Mexican L * P..40
Penmans ............... -....................
Prov, of Ontario........... . . 76
fUo Janeiro ........

tne do, lot mort., $ p.c....... .
Steel Co. of Can..,.
War Loan, 192$.......
War Loan, 1981....;..
War Loan, 1937.....-..-..'... 94%

89% 700 Established 1889.Deficit of Nearly Ninety-Four 
Thousand Dollars Shown 

in Books.

;.. 90 500 I<-. >'•. •

J. P.LANGLEY, F.C.A.85
84% 300,000

ounces bf silver.
; Under Mine Manager McReavy, 
splendid' progress Is being made In 
underground" development, and as 
(frlvlng. along,the extension of the No.

high-grade ore Is likely to be broken 
Into almost any day now.

During the tall and winter general 
operation* at this mine will be car
ried along upon a larger plan than yet 
attempted, and as this work, so far 
as it has gone, Is considered highly 
favorable, production will also be re
sumed under much more up-to-date 
equipment than, in years. I learn that 
the mine ore reserves since the spe
cial report was made are materially 
Increased, so that the actual net In
trinsic value behind this stock is even 
greater than outlined above.

SF.tV- <30
,S3 CHAS.A.STOREHAM&CO.MCKINNON BLDG. TORONTO.1

Liabilities more than double 
assets, the net deficit being almost $94- 
000, were shown' in a statement present
ed to the creditors of H. O’Hara and 
Company, brokers, at a meeting held 
yesterday In the office of the assignee,
G. T. Clarkson. The figures, which were 
much more unfavorable than had been 
generally anticipated, were as follows:

Liabilities, 3182,410.04.
Assets, $88,472.18.
Deficit, 393,937.8*.
It is understood that the company's 

difficulties were due to losses on stocks 
which had been carried on margin over 
an extended period. While O’Hara A 
Cp. were regarded as prtanarlly bond 
brokers, it is stated that a number of 
clients of long-standing, had marginal 
accounts on the company's books. The 
stocks In which losses wera sustained 
include securities listed on the Canadian 
and New York exchanges, but It Is be
lieved they are principally of the latter 
class, as the company had been inactive 
for some years so far aa Its floor deal
ings on the Toronto Stock Exchange 
were concerned.

It is understood that certain details 
of the partnership have to be cleared 
up, as a preliminary to steps being taken 
by the creditor». At yesterday's meet
ing four of thé chief creditor* were ap
pointed as inspectors and a report will 
be presented at a subsequent meeting.

Announcement of the assignment was 
made on Thursday of last week. A 
statement issued by the Toronto Stock 
Exchange committee at that time re
ferred to the recent death of Henry 
O’Hara, the founder of the firm, and 
stated that since the death of one son,
H. R. O’Hara, In the Empress of Ire
land disaster four years ago, the firm 
had not been represented on the floor 
of the -exchange, Seymour O’Hara, an
other son, the sole surviving member of 
the firm, made the assignment.

O’Hara and Company carried on busi
ness for many years on Toronto street, 
but had latterly occupied offices in the 
Royal Bank Building.

NEW YORK STOCKS. 1(Bet. 1903).•Eli* I 23 MELINDA ST, TORONTOTANNER, GATES & CO.
DOMINION BANK BUILDING. 

(Third Floor)

J. P. Bickell * Co., Standard Bank, 
Building, Toronto, report the fluctua-" 
tion» in New .York Stocks,.as follows:

, Op. High. Low. Cl. Sale»; 
Trunk Unes and Grangers—

Erie ........ ..1614 ...
do. 1st. pf. 31 81% 31 31%

Gt. Nor. pf. 89% 81% 89% 89%
Neqc Haven. 39% 39% 39% 39% 1.600
N. Y. C....... 73%............ J ... 900
Rock Island. 26 25% 25 _ 25% 2,900
St. Paul.... 49% 49% 49% 49% 1,000

Pacific and Southerns— 
cam Pac.... 1*2% 163% 162% 1*3% ]
Miss. Pac., 24 24 23% 23%
North. Pac. 88% 88% 85% 85% ...
South. Pac.. 86% 86 85%
South. Ry.. 26% 26% 26% 26% 1,100
Union Pac.. 124% 124% 123% 123% .......

Coalers—
Col. F. & I. 46 46% 46 46% 400
Penna. .......  44 44 43% 43% .......
Reading ... 87% 87% 87% >7% 8,500

Bond*—
Anglo-French 94% 94% 94% 94% 11,000’ 

Industrials, Tractions, Etc.—
Alcohol .... 115 ...
Allis. Chal.. 30 30% 30
Am. Can.,.. 44 44% 44
Am. Wool.
Anaconda 
Am. C. O..
Am. S. Tr... 107%........................
Baldwin ... 87% 88% 87% 88% 6,100
B. Steel b... 81% 82% 81% 81% 6,lu0
B. R, T.... 38%........................ 20
Car Fdry... 86% 86 85% 85% 1,600
Chino .......... 39% 39% 39 39
Cent. Lea... 68 68 67% 67%
Corn Prod.. 42% 42% 42% 42% 1,100
Crucible .... 64% 65% 64% 65% 1,500
Distillers ... 43% 54 53% 53% 2,800
Dome ...... 9% 9% 9% 9% 1,000
Gt. N. Ore. 30% 31% 30% 31% 2,100
lns. Cop. .. 53% 63% 63% 53% 600
KennecOtt... 33%........................
lnt. Paper.. 31%........................
InL Nickel. . 29% 30% 29% 30
Lack. Steel. 81% 81% 81 81 500
Loco. ...... 65%.
Max. Mdlor. 26%........................
Mex. Pet.... 104% 104*% 103% 104% 2,500
Marine ....... 27% 27% 27% 27% 1,500

do. pref... 102% 103% 102% 103% 16.800 
Nev. Cons.. 20% ...

Steel... 69 ........................ 100
Ry. Springs. 67 67 66% 66% 1,300
Rep. Steel.. 90 90% 90 90% 3,600
Ray Cone... 23% 23% 23% 23% 300
Rubber ....... 60 ... 200
Smelting ... 77% 77% 77% 77% 900
Steel Fds... 78% 81% 78% 81% 1,900
Texas Oil... 1*1 1*2 160% 1*1% 2,000
U. 8. Steel. 109% 119% 109% 110 66,500

do. pref... 110% ... .... ... 200
Utah Cop... 81% 81% 81% 81% 300
Westing. ... 43% 43% 43% 43% 
Willye-Over. 19% ...

Total sales—214,700.

the mineralization is 
an important body of 41 BROAD ST., NEW YORK, 

Cobalt,' Porcupine, Oils, Motor and 
Curb Stocks for cash or moderate 
margin. Write for free weekly market 
letters.

1918. 1917,
, 5,868 4,780

60 106
536,500 $44,20#

King end Tense Sts.
Ask os about » Dividend-Farias Speculative 

Investment which yields tig returns.300TORONTO SALES.

. Op. High. Low. Cl. Sales
Bkt of Com. 185% 185% 186% 186% 2
Brazilian ... 43% 44 43% 44 346.... 68 68% 68 68%

......... 9.50 9.60 9.50 9.50

ion TELEPHONE ADELAIDE 1866.son
Private Wire to New York. 

“NO PROMOTIONS.”wkE&EAS the Head Office of Klrk- 
land-Porphyry Gold Mines, Limited-'(no 
personal liability) Is in tbe Town of 
Haileybury, In the District jo# Tlmiskam
ing and Province ot On tar®;

AND WHEREAS it hasten 
expedient that the same should be 
changed to the City of Toronto, In the

id province;
THEREFORE, Kirkland-PorphyrjMQold 

Mines, Umited, (no personal liability) 
enact» as follows:

1. That the Head Office of Klrkland- 
Porphyry Gold Mines, Limited, be and 
the same is hereby Changed from the 
Town of Haileybury to the City of To
ronto- ...

2. That this Bylaw be submitted with 
all due despatch for the sanction of the 
shareholders of the Company at a general 
meeting thereof to be called for 
sMerlng the

Enacted the 7th day of August, 191*.
• HENRY CECIL President.

• M. P. van der Voort, Secretary.

ICE "
Cement 
Dome
Dom. Iron.. 62% 62% 62% 62% 125
La Rose.... 56 56% 66 66% 300
Mackay pf.. 65% 65% 65%
M. Leaf pf.. 95% 96 95%
N. S. Car... 9 9 8% 8% 116

do. pref... 37 87 37 37
Nlpissing ..9.00 9.00 9.00 9.00
Rueeell .... 90 90 90 90 ^ 53

do. pref... 90 90 90 90 10
Steamships.. 47 48 47 47% 876

do. pref..., 76% 76% 76% 76% 60
Steel of Can. 72 72% 72 72% 4p
War Loan— " 

do. 1925... 96% 96% 96 96 $4,300
do. 1931... 96% 95% 95% 96% $500
do. 1987... 94% 94% 94% Y4% $19,000

20
ionweekly state» 

France shows 
Gold in hand, 

silver in 
b francs: notes 
sed 24,466,000; 
kased 1,838,000; 
ksed 84,389,000; 
Lsed 11,963,000;

1,600 WM;A.LEE&S01ideemed66% 5ics: 95% 57 85% 500, Real Estate and General Insurance 
Brokers.

AH Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 092 and Park 667*

I 25
loo

181,000.

J. P. BICKELL & CO/'
MI 200 New York Cotton Exchange

Member* f&Tc

j Winnipeg Grain Exchange 
(Toronto Standard block Exchange

Standard Bank Bldg. Taranto, Can.

Hamilton B. Wills, in bis weekly 
market letter, says: The proflt-makingi 
opportunity in Porcupine Crown is 
clearly made apparent by the follow
ing official figures:—

Cash in treasury ......... $ 260,000
Ore blocked out in mine 1,000,000 
Plant and equipment..

i ON NEW YORK CURB 30 500 '
44% 400

... ... 100 
67% . *7% 67% 3,300
42% 42 42% 200

èt
¥ con-z . RmUton b. Wills received tbe fol- 

,*8FBt wife yesterday at the close of 
York curb market: The gen- 

toMMriiet had firm undertone, and 
g featured by a sharp advance In 

The buying was of a very 
fto* eharacter, and it was evident 

the action’ of the stock that It 
•to been oversold. The excellent de- 

existing for Caledonia was evl- 
fiiSed by the advancing market In 
•to issue. United Eastern was in 
•Hi demand ,ijt fractionally higher 
—Ji Northwest Oil continued to 
toto ah improved tone and advanced 
Ptotol cents a share from recent low 
ptoation*. Glenrdck and 'Federal 

In good demand. Specialists 
fjort an improved Inquiry for Can- 
C* Copper, Ohio Copper ahd Ray 
Férculea.

me.MINES ON CURB.
MARKET. 300Closing prices yesterday In the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
to the Royal Bank Building, were as 
follows: Bid. Asked.
Beaver 
Buffalo
Crown Reserve  ......... 18
Dome Lake
Dome Extension ................. 15 ■
Hattie Gold Mines ........
Holllnger ........................
Kerr Lake ......................
La Rose ...........................McKinley-Darragh ........
McIntyre .........................
Nlpissing ..........................
Peterson Lake ...............
Tlmiskaming ........... .
Vipond .......................... .
West Dome Cons.............

»rs—Receipt*. 12,- , 
•y weak ; mostly , 
r’s average; top. 
320.25; butchers. 
319.90 to 620.20; i 
roughs, 318,85 to -, 
choice, $18.50 to

market, bet*
: lower: oxcept- 
slow to 15c low- 
, ' steady. Beef 
prime, 316.25 to 

urn. $10 to $16.25, 
heifers, $7.50 to 

re. 86.50 to $7.60: 
ood, choice and 
or. common and 
calves, good and

market steady 
i lambs, $18.30. 
lolee and prims. 
n and good. $1* 
1.50; ewes, choice 
26; medium and 
lie. $4 to 88.

E MARKET.

LOUIS 4. WEST A CO.
Member» Standard Stack Exebaaga

MINING SECURITIES
Write for Market Letter. 

Ceefederatiw Life BUg. TORONTO.

200,000

for tile commencement of. operations 
on the Parr agon-Hitchcock property, 
at Wabun Station, on ffhe Elk Lake 
branch of the Tlmiskaming & North
ern Ontario Railway.

Total assets ............... $1,460,000
The Issued capitalization of Porcu

pine Crown is 2,000,000 shares, so that 
every share of this stock ha» a proven 
security of 73 cents per share gross, 
and after deducting 66% for costs of 
production on the $1,000,000 in ore re
serves (which is more than ample), a 
net security of 40 cents per share re
mains.

40030 31 700. 60 1.00
21
1412
16

63 72
4.80 5.00 sflBW YORK COTTON.

J. P. Bickell A Co. report New York 
Cotton Exchange fluctuations as follows:

Open. Hteh- Low, Close. Close. 
Jan. .. 82.00 32.36 31.85 81.94 31.60
Mar. ...31.9* 32.26 31.78 81.80 31.48
May .. 81.66 32.03 .31.65 81.70 31.
July .. 81.70 31.72 31.70 31.63B 31.25B
Oct. .. 32.80 33.15 32.60 32.70 32.42

..22.20 22.66 32.00 32.13 31.76

.,5.75 6.25
40 GEO. 0. MERSON & CO.80056

41
1.45 1.50

..8.75 9.25 CHARTERED ACCOUNTANTS200 The Montreal Star says: With the 
declaration of the third consecutive 
eight-weekly distribution of 1 per cent, 
on Holllnger Consolidated Gold Mining 
shares the street views thé dividend 
as a fixture on that basis pending a 
permanent change in labor conditions.

"These have not been satisfactory for 
some timé past, but it Is believed that 
with tbe advent of winter working 
forces will be increased by the elimin
ation of other classes of employment 
available only In the open season.

It Is generally understood that the 
development work In the mine Is of a 
highly encouraging, character.

J. W. Moffet, who for years has 
managed the operation of the Beaver 
Consolidated mine, has found It neces
sary to resign owing to 111-health. Mr. 
Moffefs successor Is Lewis W. Led- 
yard, who until early In the present 
year was manager of the Teck-Hughes 
mine. Mr. Ledyard has had exten
sive mining experience.

The option held by Robert Nprrlng- 
ton and his associates of Detroit on the 
Ryan group of claims la the Fort 
Matachewàn gold district has been Al
lowed to expire, and the property has 
reverted to its former owners.

Arrangements have been completed

9 io
30030 31 «87 LUMSDBN BUILDING12 14 309 10

earnings for the second week of Sep
tember were $33,358, an increase of 
31582, or 6 per cent. For the year to. 
date earnings total $1,190,553, an in- 

Company’s crease of $89,879, or 8.1 per cent.

100• • • '. Dec.UNLISTED STOCKS. Pr.
LONDON MARKET QUIET.

Jtodon, Sept. 20.—The demand for 
tojoy continued brisk today and dis- 
"tots were steady.

~B the stock exchange the trading 
4vlet wlth irregular profit-taking, 

PI there was -some easing in con- 
15*‘Wines an|l Russian oil.. Other 

Were steady.
I^Pwb rails hardened on the settle- 
rTjlof the labor dispute. Argentine 
CBy*®* were heavy,, while Mexicans 
**► in better demand.

•*ORTO RICO DIVIDEND.
IL?** 50rto Rlco Railway Company 
g# declared a dividend of 1% per 
toff1.*” the preferred stock, payable 
wIL 1 to shareholders of record Sept.

MONEY AND EXCHANGE DULUTH-SUPERIOR EARNINGS.
^Dpluth-guperlor Tractai

Heron A Co., i Colborne street, report 
the closing bids and asked prices on the 
Toronto curb market yesterday, as fol- 
lows:

London, Sept. 20.—Closing.—Money. 3 
per cent. Discount rate: Short and three 
months bills, 8 17-32 per cent. Ask. Bid.

M%
z >Abitibi Power com..

Brompton com. ....
Black Lake com....

do. preferred ........
do. Income bonds..

C. P. R. Note*.........
Carriage Fact. com.

do. preferred ........
MacDonald Co., A......

do. preferred ........
North Ann. P. & P.
Steel A Rad. com... 

do. preferred .....
• do. bonds .............
Volcanic Gas A Oil.
Llnderman Steel ....___
Dom. Fdry A Steel com 

do. preferred ....
Wayagamack Pulp

LIVERPOOL COTTON.

4Glazebrook A Cronyn, exchange and 
bond brokers, report exchange rate» as 
follows : THE STINDMD BANK OF CANADAUi-eipts today at 

kere 3500 cattle, 
meep and lambs.

814.50; heifer».
5 to 810; hulls- • 
to 810; Stockers 

8.75 ; veal calves. 
Us.. 810 to 817. 
fivie»,' 87 to 8181 
13-40 810; lights,

6Sellers. Counter. 
2 8-64 ........

Buyers.
N.Y. fds.... 21-64 
Mont. fds... par. 
Ster. dem... 485 
Cable tr

400
50098% to %par.

485.25 
486.10 486.30

487
488 19 QUARTERLY DIVIDEND NOTICE NO. 112

Notice Is hereby given that a dividend at the rate of THIR* 
TEEN PER CENT. PER ANNUM upon tbe Capital Stock of this 
Bank has this day been declared for the quarter ending 31st 
October, 1918, and that the eatne will he payable at Head Office in 
this Ofty and at Re branchee on and after Friday, the 1st day of 
November, to Shareholders of record of the 19th of October, 1918.

By Order of the Board,

Toronto, September 2let, 1918.

PRICE OP SILVER.

■ Sept. 20—Bar stiver; 49%d, 
York. Sept. 26.-Bar stiver.

51
2% 2 9-16
13 10 London

New
81.01%.

MONTREAL STOCKS.
. *6

Heron A Co., 4 Colborne street, report 
dosing quotations in Montreal as follows:

Stocks— Op. High. Low, Close Sales.
Brazilian .... 43% 44 43% 44 400
Can. Cem. ... *9 ...............

do., pfd.... 94%..-. ... 10
Can. S. 8. ... 47 47% 47 47% 59*

., Pfd----- 76%..............
Can. Gen. El.101%............
Con. Smel. ..'26 
Dom. Iron 
Maple L.
Nova Beotia.. 67 ...
St. of Can. ..72
Tucketts pf.. 82%...

63
VE STOCK.

20.—Cattle—B»-

itrong: *7 to 821- 
Lower: heavy,

'0. a few 820.6e; I 
1.25; pigs. 819.75 $ 
F 17.75; stags, 812

Receipts,
*7 810 to 818-73;

..110 ^95

.. 14% 14

... 86 84
75 ::: 8 90%1 A 60

55do**airie lands dividend.

Canadian Northern Prairie 
Se °mPanJr <*colare<* a dividend

10 C. H. BASSON,50

Mi
300I .. 62% ... 

Pf.. 95% ...
Liverpool, Sept. 20.—Cotton future* 

Sept., 24.89; Oct. General Manager.1000. 6 closed •steady;
28.66; Nov., 33.86; Dec. 23.81; Jan., 
23,12.

cent., payable Oct. 1 to 1ot record Sept, 20.
Xi>
y

MINING NOTES

l

Would You Entrust Your Affairs 
to • Friend’s Management? I

i

I
I

The best friend you poeeese could hardly be expected to have 
.the experience or the spare time necessary to run your affairs 
advantageously. However, that Is what you would be expecting 
If you appointed a friend as your Executor. Individuals make 
bad Investments, go away, tire out, get sick, often die, with the 
Estate etHI unsettled. A Corporate Executor, such as this, 
■ever dies, is always accessible, furnishes information and fin
ancial statements as to condition of affairs at any time, and 
has experienced experts to guide in the handling of every phase 
of the estate's Interests. The costs are no more, often less, 

>han those of an Individual executor. Write for full particular?. 
Booklet, “Making Your Win,” mailed on request f
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TORONTO
BRANCHES 7 OTTAWA .WINNIPEG, SASKATOON, VANCOUVER

CORPORATIONESTABLISHED
1882

UNLISTED ISSUES
WANTED

&MMN*n
Canadian Marconi.

24 Sterling Bank.
: # -Standard Reliance.

60 Atlantic Sugar, prefd.
100 Colllngweod Shipbuilding,

IS Oil.

Com.

HERON & GO.,
Members Toronto Stock Sxohanne.
- 4 COLBORNE ST;

EDWARD E. LAWSON & GO.
Member» Toronto Stock Exchange

INVESTMENT BROKERS
TORONTO T«L M. 5407

HEAP OFFICE-TORONTO T
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