tandard Stock
hange.

N BUILDING. "
d Cobalt 3took

e M. dvad-B,

quotations om O
ire Stocks /tor 1I¥
quest. | od?

STWOO

24 King St W, 3

hd = Cebalt 7
Information

application.

BERS & §

d Stocs and Mis
hange.
DRCUPINE 8T
edtf Malin 3158-3

est & Ce

rd Stock Exochange.

estment Brokers.
tion Life Bu
onto.

A HALL——

d Stock and Minl
hange.

p«CUPINE 8TOC
ence solicited. '
ST. WEST.

1
NGN & O
rd Sicck Exchanges
s Bought and
misgion. .
T - TORON’
g

o
¢
5y

BROKERS

rd Stock Exchangs =
[BOUGHT AND SOLIX
Matn 7390-739L ]

STREET.

rson & Go.
Acoouptant,
West, Torontod
Medicine Hst.

ed

s, MINING STOOKS
and Soid

North Africa &
tzian waves devl
f the eyes. A sll
embling that oce
who work with
only observed,

3 of &

n suffered from
hrt after working SO8
at the sen 8-

ia and nervousn
mmon in the n&V’

sneculation Dormant in T0=] MoNTREAL, Nov. 1.~lLocal stocks

ronto Stock Market — In-
“vestment Issues Score
Improvement.

The Toronto stock market gxberh
“anced the quietest day in a long time.
The Lon;don and Europoun exchanges
| were closed gnd Wall Strect faced a
‘Toliday Ifor today, consequently it was
pot surprising to see speculstion ebb-
‘hg away to very smail Volume. On
the afterhoon board trading was par-
ticularly dull, and - the closing was
without feature. The apathetic na~
ture of transactions vas plainly evi-
\denced in the fact that of Brazilian,
fwhich has been the active leader of
Rte, less than 600 shares . changed
Bands. : :
| | There was some further calling of
‘Joans by the banks, and this also acted-
as a curb on speculative aectivities.
The money situation, in truth, ‘was one
of the acute factors of the day, and
the fact that the market resisted the
influence of the stringency was only
to be accepted as an indication of the
more confident sentiment which has
been established.

The list showed some irregularity,
‘put on the whole demonstrated a buoy-
| ant attitude. Brazilian was quoted ex-
L dividend 1 1-2 per ¢ent. between 89 5-8

were very dull today; in fact, the vol-
ume of business was lighter than on
apy day in several months, but the
tofie was decidedly firm ‘and the move-
ment of prices was quietly, but steadily
to higher levels. Leaving out mining
ghares the turnover was less than 3000

| tributed to the aggvegate. ~ It would
have been dull’ even for a Saturday
half hollday. =~ ’

C.P.R. continued to lead the market
and closed with an. advanee of one
point over Thursday. Power, Richelleu,
Textile, Steel, Detroit-and Packers were
active and displayed an upward ten-
Ldency: -Textile showed an advance of
one point and closed at the top. De-
troit gained 1-2 to 70 1-2 and last sale
of Richelieu showed a gain of 3-8, but
with the. close unchanged at 112 1-2
bid, 112 5-8 asked. Packers rose five
points to 165, fell back to 154 and was
offered at 158 at the close. Power

as inactive in the afternoon; last sale
in the morning wa® at a decline of one
point, but .the close was firmer at
228 3-8 asked, 228 1-4 bid.

TENTATIVE PLAN
" T0 MERGE THREE
NEW YORK BANKS

! NEW YORK, Nov. 1—Plans for a

 and 89 7-8, a range of a quarter of a
point, the narrowest price limit in a
long time. The close’ was 89 5.8 bid,
equivalent to 91 1-8. .On-the previous
day the shares had closed on offer at
91, so that there was a fractional gain
for the session. s

The specialties which  have been
srominent of late were given over to
Hecided dulness and as a rule showed
very little change. Small price swings
only were involved, with net changes
generally limited to. fractional figures.
A regewal of bull activities in B. C.
Packdrs, which was ecarried up five
points to 156, was the leading feature.
The street has become inured to such
spurts in that issue and consequently
did not wonder at all at the move-
ment. v AV

Good buying of T the investment
stocks was noted, and this sufficed to
carry prices up in mlany  instances.
In the banks, Dominion, Standard and
Imperial were: all higher. Toronto
Mortgage, National Trust and Toronto
General Trust wete also strong, with
advances running into as much a8 two
points. The flcating supply of these
issues is very small, consequently the
incoming of any real demand has an
immediate effect on values. '

~ VICTIMS LOSE
* " THEIR APPEAL

MONTREAL, Nov. 1.—The numerous
creditors of Charles D. S8heldon, ex-
financial ‘wizard, received another set-
back in their suit against ‘Mrs. Mat-
thews, one of the eleventh-hour win-
ners in the pool, when the court of ap-
peal today dismissed the dinscription
entered by thé c¢urators against the
judgment rendered by Mr. -Justice
Greenshields a year ago. ;

Disrobed of legal terminology,’ Jus-
tice @reenshields’ ruling was, in ef-
fect, .that Sheldon's pool was.a risk
pure and simple, and that .all engaged
therein took a epecies of gamblers’
chance. The majority had lost; Mrs.
Matthews had won; such were the for-
tunes of those courting the fickle god
of chance.

NO CHANGES PLANNED
- IN J. P. MORGAN FIRM

NEW YORK, Nov. 1.—At the officé
of J. P, Morgan & Co. it was stated
yesterday that theé report that Chas.
Steele would probably resign as-a
member of the firm on Jan: 1 mext and

be succeeded eithér by Charles H. Sa- ;

bin or Albert H. Wiggin, was withoy
foundation. Mr. Steele’s health ¢ im-
proving and there }s no likelthopd of
his severing his connection with the
Morgan firm.

. STOCK MARKET HELD
BACK BY ELECTIONS

®ricksqn Perkins & Co. wired: We
think there is congiderable short in-
terest and should the Balkan situation
brighten up between now and election
day we might get a moderate spurt on
Monday. What is hol@ing bacK stocks,
in & measure, is our own election. To-
morrow's bank statement will probably
be legs poor than expected. The banks
have gained considerably from the. in-
terior, offsetting the loss to ‘the sub-
treasury. :

SMELTERS AT .63.

Consolidated Mining
sold on the curb yesterday at 63,
equivalent to 67 with the ~ dividend
which came off on Oct. 17 added. At
the time of the meeting a.couple of
weeks amo the stock was selling
around 79.

and Smelting

merger, of the Fourth National Bank,
the Mechanies and Metals Natlonal
Bank and the Bank of New York, N.
B.A., are under active discussion by
interests identified with the respective
/institutions. These—plans are as yet

{1 tentative ¢orm, and negotiations haw®

ot progressed far enough to make it
possibie to staté definitely whether or
Tot tha consolidation will become ef+
. fective.

The president of one of the banks
when asked in . regand to . the
| merger yesterday stated that he ‘had
nothing to say and that the plan was
only a tentative one to merger these
; institations. A

PROFITABLE TIME
TO BUY GOOD STOCKS

During recent years there have been
introduced to our market a number of
7 _per cent. cumulative preferred
stocks, chiefly of industrial and manu-
facturing entérpriseés, say A. E. Ames
& Co., in their monthly circular letter.
Those having behind them sound and

‘conservauva_ty valued assets: covering
at least the par value of the whole of
the preferfed capital, which are ‘of
companies whose management is suc-
cessful and well proven, and conduct-
ing a class of business that has shown

operating results—for example,
earnings .equal to at least twice the
preferred: dividend Trequirement, are
generally held in high esteem. Just
at the moment there is a depression

{in prices resulting chiefly from the
| Buropean war situation, which it has
! occurred to us makes it speclally op-
portupe to draw attention ,to such
shares, as they may now be bought on
. a basis probably much lower .than
{ will be available a little later,

CALL MONEY REACHED
9 P.C. IN' WALL STREET

Chas. Head & Co. to J. E. Osborne:
| The rise in call money to 9 per cent
! was also a retarding factor, tho the
Pank statement promises to be better
. than seemied likely earlier in‘the week.
iThe gain in cash from the interior
: tendexl to offset the loss to the sub-
i treasury. We advise the ° policy of
quick turns for the immediate future,
tho elieving in ' ultimately higher
prices, and would discriminate against
pool specialtiées which have been un-

duly . exploited.

'BOOM IN COTTON PIT
IS CARRIED FURTHER

Briokson : Perkin & Co., J. G. Beaty)
wired .

The market opened with a boom, in re-
'sponse to the firm Liverpool cables, but
ran into heavy profit-taking, which
checked the manipulation. If anything,
the market had an overbought appear-
ance, quite natural after a straight rise
of over 100 points. Colder weather over
the Dbelt, with the market closed until
Monday, checked bear pressure, altho the
week-end figures were unfavorable. The
Giles report, estimating the orop at 13,800,
600 maximum, represents the local opin-
fon.  Constder it an under-estimate, and
regard values as higher than warranted
by conditions.

-

BANK STATEMENT FORECAST.

NEW YORK, R’ov. 1.—~The known
movements of money for the week
ended with the close of business on
Thursday indicates a small net loss in
cash by the local banks. They lost to
the sub-treasury  $5,476,000, with $5,-
330,1000 due from the interior. :

MARKETS CLOSED TODAY.

The New York Stock Exchange, the
Cotton Market and the Chicago Board
of Trade will be closed all day out of
respect to the memory of the late J. 8.
Sherman, vice-president of the United
States. They will also be closed next
Tuesday (election day).

Modern civilization gives

For $2 you may rent a box in
but the holder .of the key——ydurself.

Where Are Your Valuables?

us the Burglar, Howsebreaker
greater danger from Pire—three menaces to which every home is exposed.

many times the cost of & Safe-Deposit box.

d4nd the
our vault—impregnable to everyone
The security afforded is well worth

JAMES J. WARREN, President.

THE TRUSTS KD CONTANTEE GOMPASY, LIITED

43-45 Kieg Stireet West, Toroate.

E. B. STOCKDALE, Mgr.

shares, and only 21 listed stocks con-;

A

Market — Call Money at 9
' Per Cent.—Small Price
. Changes,

religious holidaye at ali the principal
FEurdpean centres, Berlin excepted, and
a holiday here tomorrgw in honor. of
the late Vice~Pres!dent Sherman, pérv-

local stock exchange ‘to a’very comsid-
erable extemt. An .additional deterrent

was found in call. money, which rose to
9 per cent.; a fraction over yesterday's

nearer 6 per cent.

Prospects of an impairment of the
clearing house reserves prompted some
calling of loans by local bankse. In a
general way, however, toinorrow’s bank,
statement is expected to work:.out more !
favorably than recent forecasts indi-
cated. - The high money rates of the
last few days resultéd in a heavy in-
flow pf money from interior bankse de-
sirous of avaiing themselves -of the
more remunerative interest returns.

. Today’s business on . .the exchange.
was thesmallest of any full day in
some weeks. Opening prices showed
general advances, with a smart gain
in Canadian Pacific. This was followed
by general declines, which obfiterated
all early gaine and then a long period
of stagnation. Towards the close, when
it became evident that there would be
no repetition of yesterdaxs money.
squeeze, the. market once more grew
moderately active, closing with a
undertone.

e
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OTTAWA, Nov. 1.--(Special)-—A re-
fort demonstrating that electric smelt-,
ing of Canedlan ores is now a com-
mereial possibility will be issted short-
ly by the mines branch of the depart-
ment of mines.
sults Obtained from the use of the 100
ton electrlc furnace that was install-
ed at Sault Ste Marie for experiment-
al purposes. In addition, the perfect-

ing of the process as carried out in
Sweden will be dealt with,

Such an announcement is of great
importance to Canada, and especially
to Ontario. Hitherto, the extensive

iron deposits in Ontanio have (been
scarcely touched, for two Teasons:s
First, Ontario has to import all ite
coal; second, Ontario iron -ores contain
s relatively high perceniage of sul-
phur, which could miot be. removed
by the -blast furnace. The new pro-
cess will eliminate, both these objec-
tions. Electricity will not only smelt
the ore, but, by means of the greater
heat that it will provide, it will ¥olit-
tilize and drive off practically every
particle of the sulphur. %

The country surrounding the import-
ant iron deposits possesses valuable
water power resources, which, for the
most part have not yet been developed.
It is expected that the introduction of
an economical electric @melter wiil
amke possible an !ndustry of vast im-
portance to Canada. :

BRAZILIAN EX-DIVIDEND

Brazilian Traction was quoted ex-
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dividend 1 1-2 per cent. in the stock
markets yesterday. This is the first
disbursement to come off since the
holding company was formed.

MEXICAN- NORTHERN AT 25.

A block of 100 shares of Mexican
Northern Power changed hands on the
curb yesterday at 25, a net advance
of some three ‘points in a couple of
weeks. The stock has been very in-
active of late.

FAILURE RECORD

The number of failures in the Domimgjon
during the past week, in provinces, as
compared with those of previous weeks,
and corresponding weeks of last year, are !
compiled by Dun’s as follows:

i
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California, Mexico and Florida
the favorite winter resorts, and
the travel from Canada is constantly
increasing, owing not only to the im-
preved finaucial conditiong of the peo-
ple, but largely to the more comfort.—
able and quicker transportation facili-
“ties of the Grand Trunk Railway Sys-
tem. .
Being the only douhlz-track line .ta
Fuffale and Chieago, with its palatial
elcctric lighted Pudhan Sleeping cars
and cafe parlor cars, over a smooth
roacbed, it is o .pleasurs inetead of a
haréship to <ravel by thig Hne. The
gpiendid dining car service commends

itself to all. Round- trip tickets, giv-
ing choice of all the best

are

routes, to-
other with full information and re-
Eerva-[ions. may be obtained_ at City
Offfice, porihwest oorner _hlng and
Yonge streeis Phone Main 4209, or

e

s

write A. B. Duff, Disiricl Passenger
Agent, Toroalo, Ont.

*
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MONEY MARKETS.

Bank of England discount rate, 5 per
Open market discount rate in Loa-
bills, 5% per cent.
highest
lowest 5% per eent., close 6 per cent, Call
money [n Toranto, 6 per cent.

FOREIGN EXCHANGE.

New

9 per cent.,

& <Cronyn, exchange and
report exchange rates as

—Between Banks—
. Buyers.

Sellers.
1-22 pm.
par. igto g
87-16 8¢-16
9916 911-16
911-16 913-16

Counter.

Actual. Post~d

STOCK MARKET HOLIDAY.

The London (Eng.) Stock Exchange
was closed ail day yesterday.
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' Drafts on Foreign Countries

Eveyy branch of the Canadian Bank of Commerce is equippé'd
to issue on application drafts on the ;
of the world, drawn in the currency, of the country in which

payable.

unexcelled facilities for handling every descrip-

tion of banking business throughout the world.
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A.E. Ames & Co.

UNION BANK BLDG., TORONTO.

Election
Returns

We will be
Tuesday evening

private wires from New
ork and Chicago.

PERKINS | |
co, .
14 Kisg Street West

PHONE MAIN 3606-4347

Private Wire to Leading Exchanges.
7 & 9 King St. East >
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Members Toronto Stock Exo g
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LYON & PLUMMER

Members Toronto Stock Exchange
{ Smwwhumi:w.m‘
dence invil !

Phons 1991;0

G. S. Holmested

strations, Etc, :
Jas. P. Langley,¥.C.A.

802 STANDARD

J.P. BICKELL & CO.

— Mombsco Chicago Beard of Trade. |

1.P.LANGLEY&CO.

McKinnon Building - Toronto'

PUBLIC ACCOUNTANTS

Audits, Assignments, s
. Admini

GRAIN
Correspondents of |
FINLEY BARRELL & CO.
Members All Leading Hschanges

KING AND JORDAN STS.

BANK BLDG,

o4

J.A.ﬂowcli

af

1dle Money

THE ONTARIO
FIRE INSURANCE COMPANY
B h Offi Room
Imperial Life Bailding, 20 Victoria 81

GEO. S, EWART, Provineial
Agents Wanted.

.

13

Edw

ed quarterly, by

funds are
cheque and bear

RESERVE - -

PIRJONS having idle funds on 1
hand for temporary or long- )
er periods, or awaliting perman~ ;
ent investment, ean obtain FOUR |
PER CENT. interest, compound- i

count in the SAVINGS DEPART-
MENT of this Company. These
withdrawable by

Tl?é Unic;n Trust
Company, Ltd.

Temple Bullding, Toronte
CAPITAL +(paid up) - $1,000,000
-  $750,000

| CHARTERED A

, Morgan & Cd.

CCOUNTANTS

20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winn}
peg and Saskatoon. = 246

opening an ae-

interest from

Cor. King and
Phone M. 240L

G. E. QXLEY & CO.

UNION BANK

and Brokers,
BUILDING,
Bay Streets,
TORONTO

Ontario Bank

wired the foliowing:

\31.8

NEW YORK COTTON MARKET.

Neill, Beatty & Co., 79 King street east,

gh.
1145
1.6l 1
1.64 1
1.6 1

1

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Chambers

SCOTT STREET

—~TORONTO~—

Prev.

Low. Close. Close.

11.32 1139 125
1.50 11.59

1.53 11.60

1. 11.63

& 1.3

11.41
1L45
1.4
11.19

55
3 o

J. L. MITCHELL & CO.

MeKizinon Building, Teronto.
Members Standard Stock Exchange.
Porcupine and Cobalt Stocks. Cor-
respondence invited. ° 24
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WM. A. LEE & SON

Real! Estate, Insurance, and Finanecial
Brokers.
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