THE JOURNAL OFCOMMERGE——FINA_NOE AND INSURANCE REVIEW, 815

Hungary has only an ordinary return. In
Roumania, the prospects are all that can
be desired. In Lower Moldavia, wheat is
already ripe, barley is very heavy. In
Walachia, an enormous yield is expected.
The harvest has begun; maize alone is
deficient.

The Russian Government, at the latest
dates, had received reports from 48 Pro-
vinces out of the 60 composing Buropean
Russia. The deficit is estimated at 13}
millions of Tchetverts (about 74,100,000
bushels) under an average crop, and the
general yield of 1880 would be inferior by
55 millions of Tchetverts to the. crop of
1878, and 43,000,000 to that of 1877. In
Southern Russia, the prospects of an ex-
portation through the ports of Qdessa and
Nicolaieff are far from encouraging ; Bessa-
rabia and Podolia may have a surplus, but
in the North, the Provinces of Wolhynia,
Minsk, Moh-ilew have nothing to spare.
In the south-east, comprising the import-
ant district of the Don and the shores of
the Azof Sea; in the section of the Volga,
containing the Provinces of Saratow,
Samara, Siniberisk and Odenbourg, in fact,
the granary of Russia, nothing is to be ex-
pected for export, owing to the persist-
ence of a drought. The Baltic Provinces
that used to supply Germany with rye
complain of a partial failure of their har-
vest. Public reports, newspapers, corres-
pondence and private information, concur
in presenting the situation in Russia as

" quite alarming. Italy has an abundant
crop of wheat, and maize is promising ;
new wheat is already on the markets;
barley and oats are also in large quantity.
In Spain, harvestingis over, barley is very
good, wheat is also a full crop, and no
complaint is heard of the quality.

From these reliable informations, it
may be considered that the surplus pro-
duction of the American continent has
yet an outlet in Europe. Rye,-the staple
food of Germnan populations, is in no ade-
quate supply, owing to the failure of the
crop in Russia and Northern Germany;
maize is said to be a poor crop on the
banks of the Danube and the Black Sea,
that used to supply Western Europe, and
the wheat crops of France, Belgium and
Holland are not of such an abundance as
to permit the hourding of reserves.

THE CONSOLIDATED BANK.

At thelast adjourned meeting of share holders

of this bank, held in this city on the 23rd June.

Inst, the following resolution was adopted :—
& That R. Cassels, A. B. Stewart and Wm.
Allan be, and hereby are appointed, n comm it-
tee with authority to institute in the name of
the bauk an ‘action” against those of the direc-
tors who_ were in oflice before the last annual
meeting, and resided in Montreal, for all divi-
dends declared, and by which the paid-up

capital of the bank was impaired ; and nlso for
all losses sustained by the bank in consequence
of the mnladminisiration of its: affuirs by the
said directors, with power and instruciions,
before beginning any suit, to entertain and
report to the adjourned meeting of the share-
holders to be held on the Ist of September next
any proposition {rom the said directurs fora
settlement of the bank claims agninst such
directors for such dividends and damages, and
with power to make such investigation into
the afluirs of the bauk as they see fit?

The committer have made an investigation
and prepared & report, which will be submitted
in printed form .to the shareholders at their
next meeting on the | st September,

This report enters at great length into the
various transnctions of the banks since consoli-
dation, and with reference to the charge of de-
ception aguinst the iate General Manager it
states that- the Committee have carefully exam-
ined the linbility ledgers, and found that they,
as well as all the other books of the bank, had
been correctly kept, exhibiting daily the condi-
tion of every account with the bank, and that
there were means at the command of the direc-
tors for ascertaining and becoming acquainted
with the real and true condition of the bank.
The result of the investigation is, that the com-
mittee are of opinion that the late directors are
legally responsible for dividends paidin Dee.,
1877, and in June and Dec., 1878, and for losses
on stock ouerntions, making a total of $394,572,
Weo understand that the late directors are fully
prepared to defend themselves against any pro-
ceedings of the committee or their friends, but
that they will continue to protest aguinst the
funds of the bank being wasted in protracted
litigation. Their pretension is that those share-
holders who want law should take proceedings
at their own expense.

PrEvost et al. vs. DussavLT.~—The demand
was to recover from the defendant, a trader at
Sherbrooke, the sum of $1,562,05 fur goods sold

and delivered, accompanied with a demand for
his imprisonment under the [nsolvent Act 1875,
section 136, and amendments.  The purchases
were made between March, 1876, and April, 1877,
The defendant went into insolvency in June,
1877. He had been in ditliculies in 1889,
and then made » composition with his eredi-
tors at 50 cents on the dollar.  He was exam-
ined under oath in July, 1877, and then guve
some explanations as 10 his affairs for several
years previously. He owed his father
and mother a life rent of $300 per aun-
num on & transfer to him of an immovable,
and was unable to pay it since 1873 or 1874,
and in July, 1877, be said under vath that it
had been hard work to meet his liabilities
for two years pust. He bad during that
time ~ been obliged to renew the greater
part of his notes. For two years previously
~—that is, since July, 1875—he had not been
able to meet his engagements in full. He
paid them in part. The witness Lamarre
deposed that Dussault gave him distinely to
understand, when he bought from him in
1877, that fie was then solvent, It also ap-
pears that Dussault had no bookkeeper, and
did not keep « proper cash book. His cash

‘book showed certain receipts, and his cheque

book showed ‘his disbursements. 'This was
his explanation when examined by his creditors
in 1877. With these facts before the Court, it
was necessary to decide whether Dussault
bought the goodsin question oa credit, knowing
or having probable cause for believing himselt
to be lmnb}e 10 meet his engagements, and con-
cealing the fact from plaintifts with intent to

“defraud. them. The first purchase was made

on the 30th March, 1876, and the last on.the

6th March, 1877. The conclusion of the Court
wasg that the facts proved as above established
the fraud and the fraudulent intent, and that
the order for the imprisonment should go, not
to exceed six months,

We learn from Walkerion that the Falt
wheat has been safely harvested and a con-
siderable quantity threshed. The yiold was
from 40 to 50 bushels an acre. Owing to an

apprehension of a full in prices, the farmers are
bringing all they cin to market, and are
obtaining $1.00 per bushel. 3000 bushels wero
sold lust week. - The peas arve all in, and the
crop bas been good. Oats are being eut, and
the crop will bt above the average.  Owing to
want of rain duving the last fortnight, root
crops and corn are suffering.  Apples sold on
Snturday last at 50¢. & bag.” The present crop
is cnormous, Potatoes ars selling at 50¢, a
bag, W. D Boulton is about 1o remove to the
North-west, and is disposing of his stock as
rapidly as possible. Mr. Brown of the Bruce
Herald s commenced business in the wholesate
paper wrapping, bags, etc, and intends to send o
teaveller to Winnipeg. Jumes Fairbaien,who was
formerly a harness maker at Walkerton, is said
to be in trouble, and has gone to the North-
west, A Chancery suit has been commenced to
set aside f conveyauce of some lands ou an al-
legation of frand.

We learn from Penetanguishene that the
Brentwood Lumber Co. have purchased a ten
acre site on the Harbor, and have started briskly
to erect a laree saw mill and houses for their
empmoyees. This Company has for some time
back been talked of as lilely to baild at Mid-
land, but have given the prefercuce to Penctan-
guishene, C. Beck & Co, have just completed
o haundsome new mill with fine appointments
and a capacity of ten millions. The Northern
Railway Co.are making large extensions to their
tunnel works, constructing s number of switch-
es and sidings for mill accommudation.

News from Sherbrooke is good, confidence has
revived all round, and money is abundant and
easy in good paper. Tue Eastern Townships
Bank has reduced the rates of interest on depo-
sits to 3 per cent. Work has fairly begun in
connection with the improvements in gas and
water works. Aw enterprising American firm
obtained a charter during the last session, and
are putting about $100,000 into these works,
the money being supplied, it is rumored, by
the Railway Kng, Vanderbilt. There was an
estimate during last session of $12,000 for a new
Custom House, Post Office and Inland Revenue
Ottice, &e. The Hon. Mr. Langevin bas been
ingpecting sites, and it is anticipated that the
work will svon be commenced. Meantime
there is as usual much quareelling over the
question of site, and petitions and counter peti-
tions are going arvund for signatures.

CrosiNg oF THE MAaRITIME BANK.—A resolu-

tion authorizing the directors to wind up the
affairs of this bank was passed at & meeting of
sharcholders, held on the 10th instant at St
John, NX.B, Montreal sharcholders being re-
presented by Mr. I5. J. Barbeau. It was con-
sidered doubtful whether or not the present
Board of Directors had been legally -elected,
and a resolution was passed removing them,
and on a new ballot the' fullowing gentlemen
were chosen ;—Hon. John Boyd , Judge Paimer,
George McKean, R. T. Clinen, Jas, L. Dunn,
W. W. Turcbull and Thos. McLellan. The
directors will obtuin the necessary legislation
to close the bank, which will continue to:do
business until its aftairs have been thoroughbly
examined. v

Tue Qoesec Loax.—The Star of yesterdry
evening contains what is purported to he & spe-
cial telephone despatch from Paris, stating that
the proceeds of the first balf of the loan of



