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Hungary has only an ordinary return. In
Roumania, the prospects are all that can
be desired. In Lower Moldavia, wheat is
already ripe, barley is very heavy. lI
Walachia, an enormous yield is expected.
The harvest has begun ; maize alone is
dericient.

The Russian Government, at the latest
dates, had received reports from 48 Pro-
vinces out of the 60 composing European
Russia. The delicit is estimated at 181
millions of Tchetverts (about 74,100,000
bushels) under an average crop, and the
general yield of 1880 woull be inferior by
55 millions of Tchetverts to the crop of
1878, and 43,000,000 to that of 1877. lI
Southern Russia, the prospects of an ex.
portation through the ports of Odessa and
Nicolaieff are far from encouraging ; Bessa-
rabia and Podolia may have a surplus, but
in the North, the Provinces of Wolhynia,
Minsk, Moh-ilew have nothing to spare.
In the south-east, comprising the import-
ant district of the Don and the shores of
the Azof Sea; in the section of the Volga,
containing the Provinces of Saratow,
Sanara, Siniberisk and Odehiourg, in fact,
the granary of Russia, nothing is to be ex-
pected for export, owing to the persist.
ence of a drought. The Baltic Provinces
that used to supply Germany with rye
complain of a partial failure of their bar-
vest. Public reports, newspapers, corres-
pondence and private information, concur
in presenting the situation in Russia as
quite alarming. Italy has an abundant
crop of wheat, and maize is promising;
new wheat is already on the marketsi
barley and oats are also in large quantity.
In Spain, harvesting is over, barley is very
good, wheat is also a full crop, and no
complaint is heard of the quality.

From these reliable informations, it
may be considered that the surplus pro-
duction of the American continent lias
yet an outlet in Europe. Rye,-tlhe staple
food of German populations, is in no ade-
quate supply, owing to the failure of the
crop in Russia and Northern Germany;
maize is said to be a poor crop on the
banks of the Danube and the Black Sea,
that used to supply Western Europe, and
the wheat crops of France, Belgium and
Holland are not of such an abundance as
to permit the hoarding of reserves.

THE CONSOLIDATED BANK.

At the last adjourned meeting ofsbare holders
of this bank, held in this city on the 23rd June
last, the following resolution was adopted :-
" Tit R. Cassel:, A. B. Stewart and Wm.
Allan be, and hereby are appointed, a comn it-
tee with authority to institute in the name of
the bank an action against those of the direc-
tors who, were in office before the last annuel
meeting, and resided in Montreal, for all divi-
dends declared, and by which the paid-up

capital of the bank iwas impaired i and ciao for
ail losses sustained by the bank in consequence
of the maladministration or its affairs by the
said directors, vith pover and ins trecitons,
before begining anîy suit, to entertain and
report to the adjosrnied metinig of the share-
holders to bc ield on the Ist of September next
any prOIositioi fromt the said directors for a
setlement of the bank claims against such
directors for snel dividends ner damatiges, and
with poswer ta imake such investigation into
the ailairs of the baniik as they sec fit.'

'Thie conimittee have made an investigation
and prepared a report, which vill be submi tted
in printed form ta the shareiolders at their
next meeting on the 1sI Septee.

This report enters at great length inta the
'arious transactions of the hanks since consoli-
dation, and with reference to the charge of de-
eeption against the late Gencral Manager it
states that the Committee have carefully exam-
ined the liability ledgers, and found that tise,
as well as ali the ither books of the bank, had
been correctly kept, exhibiting daily the condi-
tion of every accotnt with the bank, and that
lere were meens at the conmand of the irec-
tors for aîscertaining and becoming acquainted
with the real and truc condition of the batak.
The resuilt of the investigation is, that the con-
mitece ire of opinion that the late directors are
legally responsible for dividends paid in Dec.,
1877, and in June and Dec., 1878, ad for lasses
on stock Oserations, making a total of394 573

Ve utnderstand that the late directors are fully
prepared ta defend theniselves against any pro-
ceedings of the commnittee or their friends, but
ltat tiey wil-l continue ta protest against the
fends of the bank being wasted in protracted
litigation. Their pretension is that those share-
holders Who want law should take proceedings
at their own expense.

PetroSr et al. vs. DUssusr.-The demand
was te recover froi the defendant, a trader at
Sherbrooke, the suin ofSl,562,05 for goods sold
and delivered, accormpanied with a denand for
bis imprisonnent tinder the Ensolvet Act 1875,
section 136, and amendments. The purchases
were mide betîween Ma ch, 1876, and April, 1877.

hlie defendant went into inslency lin Jee,
1877. He bad been in ditliciliies in 16l,
and ten made a composition rith his credi-
tors at 50 cents on the dollar. He was exia-
ined under ocat in July, 1877, and then gave
sorne explanations as ta bis afiirs for several
years previously. He owed is father
and motiler t lie rent of $300 per an-
num on a transfer to bite of an imtmovable,
and was iunable ta pay it since 1873 or 1874,
and in July, 1877, hc said under oath t lat it
lied been bard work ta meet his liabilities
for two years past. He bad during chat
time been obliged te renew the greater
part of his notes. For two years previously
-lat is, since July, 1875-lie iasd not becen
able ta meet his engagements in full. He
piS idthei in part. hlie witness Lamtrre
deposed that Dussault gave him distinctly ta
tinderstand, when be bouglht front him in
1877, tat hte wiss then solvent. It also ap-
pears that Dussiult lied no bookkeeper, and
did not keelp s proper cash book. His cash
book showed certain receipts, and is choque
book shtowved his disbursenents. Tis was
tis explanation when examined by lits creditors
in 1877. With these facts before the Court, it
was necessary ta decide whether Duissauflt
botglt lite goods in question on credit, kn itowing
or h irobable cause for believitg himselt
to be unab e t eet bis engaigetents, tnd co-
ceailing the fact trom plaintiffs with intent to
defraucd them. The first purchase was made
on the 30th March, 1876, and the last on the

6th March, 1877. The conclusion of the Court
wias that the facts proved as above establisbed
the fraud and the fraudulent intenti, and that
the order for the imprisonient should go, not
te exceed six montlis.

We learn frons Walkerton tliat the Fall
wheat tias been safely larvested and a con-
siuderable qsaintity thresied. The viold was
fron 40 ta 50 butslels an acre. Owing ta ai
apprelension of a fall in prices, the farmîers are
bringing all ther can ta market, and are
obtaining Sl.00 per bushel. 3000 bushels wero
sold taist weck. The les are tilt in, and the
crop> lias leen gond. Oats are being cit, and
lie crop will it atbove lthe average. Oi-ing ta
want of rain during the lasî tortir.îtt, roc t
crops ncd corn are suifyuring. A pples sold on
Sattirday last at 50c. a bag. The present crop
is etiormous. Potalocs are selling al 50c. a
bag. W. D Boulton i abott t remove te the
Nort-west, and is disposing of his stock a
rapidly as possible. Mr. lBroni of the Bruce
lierald liis coiimccenced biusiness in the wholesale
piper wrappint.r, bags, etc , and intends to Fend a
traveller tu Winnipeg. James Fairbairnwhn was
forierly c harness maiker at Walkertons, i said
te be in trouble, and ias gone ta the North-
wvest. A C hiancery suit lhis beens conmenced ta
set aside c conveyance of some lands oi ai al-
legation of fraud.

We learn frein Peneangusishene that the
Brentwood lsumbsr Co. have purchased a ten
acre site on the Harbor, and have started briskly
te erect a large sav iill ntd iouses for tieir
emstployecs. This Compîiany liast for somite titme
back been talked aI as likely to bnild at Mid-
land, but have given the preferetnce a to enctan-
gusihene. C. leck & Ci. have just comîpleted
a handsome new millt with fine appointmîsents
and a capacityi of ten millions. The Northetra
Railway Co. are making large extensions ta their
tunnel works, constructing c number of switch-
es and sidings for miii accommodation.

News from Sherbrooke is good, confidence ias
revived all round, and mtoney is abutndant and
easy in good paper. Tise Eastern Townships
Bank alis reduîced th rates of interest on depo-
sils ta 3 per cent. Work luas fairly begun î it
connecîtion with the improveneits in gas and

t-cer works. A, enterprising American tiras
obtaiiect a charter diuring the last session, and
are putting about S100,000 ito these works,
the moncy beitg supplied, it is runored, by
the Ratilway King, VInderbilt. Tlcre was at
estimtate during list session of SI 2,000 for a new
Onistoi tHouse, Post Otice and Inland Revenue
Olice, e:c. The tHon. Mr. Langevin has been
inspecting sites, and it is anticipated lhat the
work will sotn be commenced. Meanitime
ilere is as usuaîsl mutîsci quasrrelling over the
question of site, and petitions and counter peti-
tiens are going around for signatures.

CLosNGo oP THE MAInIMe BANx.-A resolît-
tion authorizing the directors to wind up the
affairs of this batnk wtas passed at a meeting of'
shareholders, ield ast the 10tI instant at St.
Jolhn, N B., Montrenl shareholders being re-
presented by Mr. E. J. aiirbean. It was con-
sidered doubtutl wh-ieilter or not the present
Board of Directors liad been legally elected,
and a resoiltion was passed removing tint,
and on a inew ballot the ful owrintg gentlemen
were chosen :-Hton. Jchntî Boyd , Jsdge Ptimer,
George McKean, fi. T. Ultitncu , Jus. L. Duen,
W. W. Turnbull and Titos. MîcLellati. The
directors Wi1 obalin the necess ary legislation
te close the batik, which will continue ta do
business until its affairs have been ithorougbly
exansined.

TiE QcsEc Lots.-The &ar of yesterday
evening couains what is purported to lie_ spe-
cial telephone despatci front Paris, statinàsthat
the proceeds of the first balf of the loan of


