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$12,000, equal to about 33 per cent. of the pre-
mium income, while tie increase of liability is
only about $5,000. The newr risks presented te
tite Board for acceptance numbered 246, repre-
senting $311,313 ; of.this amount the Directors
accepted 235 applications for $290 1,331 of in-
surance as desirable risks, thie balance being
dcolined. The business in force tut the close of
the year uwas represeunted by 1,104 policies,
covering $1,265,855 of insuîrance, showring an
increase over the amotunt oitstanding at tle
close of lhe previous year. Youlr Board have
made a further deposit t' securities, aiounating
to ever $20,000, with tie Dominion Governmen t
during the past year, the ainount now on de-
posit being $77,000 par value, or G8 per cent.
of the reserve. The Directors strongly favor
te placing of the reserve uîntler Government
protection, and recomniend that further de-
posits be made fro ti e to lime outil this is
accomplishted. The present Board retire'lu ac-
cordance with the Act of Incorporation, but are
ail eligible fori re-election. AIl of wrhich is
respectfully stbmitted.

J.rs Tuaset President.

Hamilton, Gth April, 1880.

AsstAi, STATNIrFT OF Tim. MUrlar, Lre
AssocI-rie os' orNsn l't Til VE YAR END.
INo 31st DgceàisEta, 1878:

Assets, 3lst Dec., 1878................. S11,702 08

REVENUE AccoUST.
Premiums,...... ...... --........ _..........
lit Lerestreceivedantdaccrtîed on in-

-restmients .................. ....... .....

DttisUnsENtEN·T AccoU.Tr.

Death Claims ottstanding 31st
D ec., 1878......................... .....

Death Claiims occur ing in 187.....
Surrender Values, Initerestand Re-

insurance ...................,...... ......
Interest on Guarantee Fund.........
W'rittei off, Office Furnituure and

other Accounts........................
D:rectors' Fees ............. ...........
Ph lysiciatns' Fces .........................
Salaries and Commissions............
Travelling, Priiiting, Advertising,

Rent, Taxes, Office and other ex-
Penses ....................................

ASSETS.

:lunicipal Debentures and Securi-
ties ...... ..... -......,......................

Ciasi in Batk anîd in l omli e Office
Accrued Interest........................
Loans on Policies.......................
Agents' B3alanuces.......................
Premiuns outstanding and in

course of collection (reserve in-
cInuded in liability)..........

Deferred Premiumt (resrve in-
cluded in liability) ...... .............

Ail other assets not ucluded under
foregoing beads.......................

$36,342 53

G,84 73

$43,027 2G

$184,730 24

S 8,048 07
6,250 00

2,014 25
1,260 00

272 70
272 00
609 50

8,320 39

4,328 40

$ 31,375 31

,153,354 93

$115,37 8c
3,430 104
1,096 91
3,236 14
2,631 03

13,761 76

8,448 00

5,422 37

Amount of Assets 31st Dec., 1870.. S153,354 03

LIARILITY.

For Reserve Fund on outstanding
policies, by actuairial complt:-
tion, as per valiation register
(less re-insurance in other comn-
panies)..................... $116,33 75

For matured endow'ment............ 1,000 00
For death claim outslanding (paid-

u p policy since paid)...,............ 50 00

S117,403 75
JAiEs TuRssn, President.
DÀVID BUReIZ, Managr.

1
The .President and -Directors of the Mutual Life

Association of Canada :

Gentlemen,- have now tc pleasure to re-
port completion et' the audit of the alfairs Of
your Association for the year ending 31st

ecenber,1870. As istal, the books, vouchers,
etc., have undergone a carefil examination and
their accuracy verified. 'he securities have
also been examined, comipar'd with ledger bta-
ances, and fotiund correct. The statenicuts sub-
mitted herewitl, slowing revenues, recilts
and expenditure, also assets and liabilities, htiv
beeu carefully checked, and Inditcae the pre-
sent fluancial position ut the Company as shown
by the books. Every facility las, as usual, been
afforded by your Maiager and staff. Respect-
fuly subiittedl,

IL.Srs':iss, Auditor.

jamil ton, 5th A pril, 1880.

The adoption of the renort was inovei by the
President and secondetid by the Vice-President.
l Inoving its adoption the President said:

Gentleten,-At no peried in its history have
your Board of Directors had more satistaeion
li meeting the memtbers of tie Mutual Life
Association, to render an accolnt of their
stewardiship, than on the present occasion.
ly reference to the stateient noiw subnittedi

for your information, and in tihe hope of your
approval, yon will observe that, while the assets
and incarne have naterially increased, the ex-
penses havedininished ; tie Board expect, how-
ever, that the comparative exIibit inI the next
annual statement, as regards this latter iteu,
will be even more satisiictory, lis thre Board,
with a view to the vigorous prosection of the
business, have eiigaged the services of addi-
tional judicions and energetic canvassers, ilose
Ilibors inder the supervision of your able Ma-
ager have aîlrCady resulted in a coisiderable
amount of nîew and satisfactorr business.

Tie death rate for 1879, yout will notice, 'is
considerably less than that of the previous year
and of many forier years, and considerinîg :the
Inlealthy itinter, which lias been thie cause et

a high average rate of nortality, is much less
than inighlt have been anticipated, for wilhich the
Board clait no credit beyond thait.of cxercis-
ing the utmuost caution in caivassinig for and
accepting oily the better class risks. Tie out-
standing claims at thie close of the year iwere,
yo will notice, a matured endominent for $1,-
000, and a smali death claim amoniiiting to $50.
The agency department of the Association is
also, I am pleased te say, on a satisfactory and
iiprovcd basis.

The prospects for Life Insirance are very-
encouraging; already a great revival has taken
place in thie United States, and i look forward
to hie" booni " spreadinîg ere long over Canada,
and confidiently anticipate that your Associa-
tion, foundedi as it is entirely in the interest o
the insured, will duîring this present year, reap
a rich harvest oir new and satisfiictory business.
It saeems te nie litaIt the timite has arrived whenî
the motto should bi t Canada for the Cata-
dians " se far is Lie Assurance is concerned.

T'îe deposit wiih the Governmienit has been
increasetd t $77,000. [n this connection it may
bi well to mention that nonre o the ftunds se
deposited can be reimoved from the custody of
the Goverine:it except by order of trhe Gever-
nor-in-Coincil ; it is consequently incumbent
ipoi tie Board to retain on hand funds suti-
cient, and inmmediately available, to metet any
iinforeseen einergency. Te retiring Directors,
bowever, feel confident tit their slccessors
tvill fint thcmuselves in a position to warrantý
tue furthcr deposit of securities with the
Governnetisuliilient te mnaterially increase the
aiount already on deposit.

In conclusion, gentlemen, I twotild strongly
urge upon-the successors of the present Board
the advisibility of carrying out the policy inau-
gurated by thcir pîredecessors as regards
Government deposils until the full reserve is
placed utnder Goverrntent piotection. Ours is
a Mutual Association ; lot us, therefore, have
lite most ample secirity that cao be devised
for our metual benefit. feel, gentlemen, that

in administering stch al trust youîr Board have
no ordinary duîty te perIrm ; tthey are, in fact,
trustees for the future wridos and orphans et
ourselves anid our associates. (AppIlause.)

In reply te seule questions asked, the Presi.
dent said that the care ot' tie Directors hatd
been, and would continie to bu, first te provide
absoltie security for the paymîîent et' every
claim, and irhatever other comnpanies lmiglht duî
titis coitpany wotild niver depart frot that
policy withifs consent. It mutîst be remeinbered
that they hald bean going throtgli a ios try-
ing imne for life assurance companies, but fortuL
nuil tely they had emterged in Le daItylih at iash.
The position of tie Association vas sutisfactor,
and they cotld now plush for business anti'
wrould du so. le hald l hesitatio ii saying
that there was not a comptility in Canladia that
hald SI ronîger claiis utn Ithe public than thisonîe
at the present nion nut. Absol ute secuîrity was
the vital considerattion in lite as,tirance, an
tht muîiist bc kept before them ils the leatding
uotject. (Aptpltause.)

'The reptort andt slitamets we ttnantimously
adopted

Mr. J. M. Gibson, M P. P., said lie took great
pleasure, as ene of the early iîît'nlters uf the
Association, li lisLenîing lo thie cheerfili reltert
which they ial just hearI read. Sotme lgight
think that tie business of tie Association
should have beeu more wvidely extended, bat
for his ow'n part lie agreed writh tie Directors
tbat their true policy for several years past was
not to force business in ditl times. In periods
of depression people were not likely to pay
great attention te lite assurance. Tie mai who
was haraised t to met lis eturrent obligations
twas tilt îlot te think very serioisly abot
making provision for a distant priod, or onu
that appeared distait to him. Tic depression,
he %vats glad to say, was nowv rapidly p nassin
away. Tr wate er CaIse il was dte hait
filct was certain They vouîld sec that a
very large proportion of tie working expenses
were inctîrred in the agency department,
and lad the Directors ptislied for bisiness
that itet of expense utst have beet largely
inîcreaîsed vithouit, in lis opinion, aiiy ade-
quate return white the duill Umes lasted. As
ie alid said, these liard tites iere passing
away. Tuirotugh the operation .tf iatural
cuItse's prospîerity ias retirning. 'ele time
hal nour comec whlen the Directors tmight incur
additional expenses in thie agency department
with a safle prospect of saltisfictory results. lie
was glad te sec that the lesses had been so
liglht dtintîrîîg tie year, and tlhis wras au evidence
that the Directors were paying strict attention
to tlie class ofrisks whlich they were aciepting.
FThe increase of hie reserve in tie hands ot' the
Governimeti was a highly satisfatctory fetture
of the report. hlie policy holders were ail
parters im the Association, and tue moncy
deposited is a reserve wvith the Governmeit
vas not going itto the liands of a proprietary

separate froi the assured. IL was stilI tiirs,
but wt'as depositei as additiolial security. They

utst remtîember, too, thait they inaitged their
own eilairs; the Directors hiad no selarato
interest fron the uneibers. They hiad met
year l'y year aid bad approved of the policy t f
the Directors, and lie was quite satisfied that
that policy was the riglt one. l'o miice the
security absolultely beyond aIl question, by
deposit with te Goveriinient, was the proper
course. The Directors had given a great deAl
of their'time; to the business of the Association.
They wrere ail men lIargely engaged in business
of their own, and tiheir attention to thie athtirs
of the Association imust bc considerable of a
sacrifice to them. lie was satisfied that t iinder
their guidance this would becomse one of the
notably successful tm netary insttutions of
which Hamilton %Ias tite had quarters. (AI,-
plaüse.) lie hadl great pleitsure in moving the
follouing re;oIution:
• Moved by Mr. Gibson, M.P.P., seconded by
Mr. Carey, That the thaiks of the poElcy
holders are dite and are hereby tendered to the
retiring Board of Directors for tite satisfactory
manner in which they have discharged thieir
dulies, and ihat they b paidas usuat the fee
of $2 for each attendance at regular meetiigs


