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and proporly jipplicd uiidor such provisioiiis in the NJiiiNfao-

tion or ii(«[uisili()n of I he Kiiid pn'scnl (Mil.slaudiii'4' <»l)linii-

lioiiK ol' tlio LesNor, or somi? porliim tlu'rcol": tud iit the

option ol" Iho Lt'Hisoc I hi' lunount of tin; p'*'" Is, so to bo

t.'XpDiidi'd on improvcnionts, shall, iron. .-. to time, ou

llic r('qu«*st ol' tho Lessee, bo lianded over to tlie Lessee

lor the purpose ol' hein^' f^o expended.

VITI.

The Lessor will, on or immediately alter the eommenee-

ment of the said term and at its own eosis and eharges

in all respects, pro(;ur«' the following' obligations of the

Lessor to be satislied or acquired by the application of the

proceeds of consolidated debenture stock, to be issued

(under the provisions of the said Act) to an amount, not

exceeding the par value of su(.'h outstanding obligations,

as below stated, that is to say :

Floating oljli<,'ation,s, referred to in paragrapii ('/) ol' Section 3 of tlio

said Act, four hundred thousand dollara $-100,000

New Brunnwick Railway second mortgage bonds, two hundred thou-

sand pounds sterling X200,000

New I?runswick Railway Car Trust on rolling stock, two hundred

and fifteen thousand dollars §215,000

SO that the future annual charge in respect of those obli-

gations shall be forthwith reduced to sixty-throe thou-

sand live hundred and thirty-four dollars, or its equiva-

lent in sterling money.

IX.

All leases and contracts of the Lessor for the operation

of other railroads, terminating during the term of this

lease, if any, shall at th« request of tho Lessee be renewed
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