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taxation law of the State of which the company making the distrit
tion is a resident.

4. The provisions of paragraph 2 shail flot apply if the recipient
the dividends, bemng a resident of a Contracting State, carnies on
the other Contracting State of which the company paying the di
dends is a resident, a trade or business through a permanent este
lishment, or performs in that other State professionai services fror
fixed base, and the holding by virtue of which the dividends are pz
is effectively connected with such permanent establishment or fix
base. In such a case, the provisions of Article VII or Article XIV,
the case may be, shah apply.
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ARTICLE XI


