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The wozld e:oncmy can only grow on a sustained

ang e~u.:able basis if aeveloazng countries share in that

owth. Progress has been made. The industxial countries
have maintzined an open market systen despite a deep reces-
sion. They have incoeased aid flows, esaec:.a.ly to poorers
nations. Scme $8 billion will be ava;lable Szcm the IDA
Zor these nations over the next three years, as we join
others in fulfilling pledges ¢to its £ifth replenishkment.
The IMF has made available to developing countries, ungder
its cczpensa.o-y financing Zacility nea:ly an additional
$2 billion last year. An internmaticnal Zund for agricule
tural develiopment has been created, based on common effcsts
Ly the developed OPZC, and other developing aations.

The prog-ess ancd the spirit of co-gperatica that
have emerged can sexve &s an excellent base for furthes
steps. The next step will be the successiul conclusiecn
cf the Conference cn Intesmational Zconomis Co-opesaticn
ané we agreed to &o a2ll in our power to achieve this.

We shall woz

l. Te increazse the flow of aic and other zeal
scurces from the industrial +o developing coun=-
tries, particulacly <o the 800 millicn people
wno now live in absolute poverzy:; and to improve
the effectiveness of aig;

2. To facilitate develcoping countTties access to
sources oI international finance;

3. To suppors such multilateral lending instituticns
as the Wozid 3ank, whose lencding capacity we
believe will have ¢to be increzsed in the vezrs
ahead to pesmit its lending £o increase in seal
tesms anc widen in scope; :

4. TC poomote the secure investment needed o Sosters
worlé econcmic develcopment;

S. To secure productive results from negotiziions
aboutr the stabilizzticn of commodity prices and
the creation o a commen Zfund for indivigual

. bu-- = stock agreements ané to consider o-oblems

‘the stabilization cf export earnings cs
aevelop-nc countries; anc




