
Bank lending to Belgium and Norway ini conjunction with borrowing by these
countries in the New York capital market. These developments, as well as
the Bank's own borrowings in various linancial markets, represent a real
measure of success in the Bank's efforts to stimulate private international in-
vestment.

During the past year, funds available for lending by the Bank have been
increased by the capital subscriptions of new members, by further releases of
the 18 per cent local currency capital subscriptions of a number of countries,
by the repayment of outstanding loans, by the proceeds of new bond issues lu
various countries, and by income. Since June 30, 1954, Austria, Peru and the
United Kingdom have agreed, subject to certain restrictions, to the release for
lending purposes of amounts totalling the equivalent of $ 10.5 million from
their 18 per cent capital subscriptions. Canada and the United States remnain
the only two member countries whlch have made the whole of their original
18 per cent subscription freely available for lending and relending.


