
TIMESVoue o

ree days, which is te, sorne extent accounted for b>' the
Lstrian reverse in Ital>', and partI>' b>' the scarcit>' of
gh-grade hinvestments. In fact, two or tbree successes
ch as the recent Italian achievement, might permit of
e boan being offered ujx>n a much less favorable basis.
any case, it is clear that on grounds of economy and

pediency the loan must bc raised in Canada. The
Luai price will be one of the last points to bc settled.
LX Exempt Versus Taxable Bonds.
Another question which has corne up for more dis-

ssion in connection with this issue than with an>' of the.
ývious ones, is that of whether the bonds should be
cmpt froni income tax or subject to it. General opinion
that they shouldc be exempt just as were the previous
ns. It is thought that two kinds of bonds with two
ce levels would flot be wise. MYoreover, as one lead-
,bond dealer in Toronto pointed out to The Monetary

nes, two price levels would mean two classes of bo>nd
Iders. The taxable bonds selling on a higiier interest
sis would appeal to the man of small means and income
o would pay no income tax or whosc tax would bc
'ig-ible. On the other hand, the nian of large income
uld prefer the tax-free bonds. The resuit would be,
refore, that very littie revenue would accrue to the
minion Governiment as the taxable bonds would
idually find their way into the hands of those not sub-
t to, the taxation.

finitive Bonds to be Prepared Beforehand.
One of the wveak points of the Victory Lean is gener-
7 adxnitted to be the procedure of exehange that had
b. gone through. In. fact, all of the temporary certifi-
es have not yet been exchanged for the definitive bonds
1 it has been necessarv 't<> make interest paymnents
)n presentation of the interim certificates.
To have the definitive bonds ready for deliver>' upon
nipletion of paymnent in full would mecan an enormnous
,ing of time and expense not oni>' on the part of the.
i,1ie and of the finance department, but also of the banks
iii are at present very short of help..
It lias been practicalliy settled that the total issue will
for $250,000,000, with an objective of $,5o0,00,0o.oo
doubt total subscriptions up to the latter sumr will be

,epted, as in the case of the Victory Loan, A similar
,anization wiIl be usýed, but the system of remuneration
receiving considerable attention and criticism. It is
,ught by many that those who devote weeks and
nths of effort in the planning and organizing of the
ripaign do not fare as well as, those who mercly canvass
-ing the actual period of selling and poeket the corn-

at Ottawa.
h instant, the Doininion Executive
b. Victor>' Loan met at Ottawa

finance minister regarding these
ative to the loan. Many of the
ably b. settled although officiai
tual terms, etc., wilI, it is under-
sorne time yet. It will probably

ie loan is launched, so that full
de. The Victory Loan funds are
in thie meantime the goverrent
i. banks, which wiIl have te, be
'oceeds of the. war loan.

CROP PROSPECTS IN SASKATCHIEWAN

Jncreased Acreage Should More Than Compensate for
Damnage

The Department of
the following report on cr

,Saskatchewan lias ap~
wheat this year, accordinA
by the provincial departn
made by the dcpartment
crops for the present seas,
statemnent, it is a matter
on their endeavor to mate
wheat and other grains.

The increase as show
add nearly a million acres
thousand acres tc, the oat
age yield of wheat for ti
Saskatchewan, with seaso
should add to the world'
hundred and sixty odd mn

The details of the pre'l
are as follows :-

ý,griculture, of Regina, has issued
op conditions in the province:
proxiunateIy 0,222,o00 acres sown tc>

Sta the preliminary estimate mnade
aent of agriculture. The estimate
is oune of the acreage of ail grain
on in the province. lIn issuing this
for congratulation to the fairners

riaily increase the; acreage sown to

crops

Wheat.............. 8,273,253 ........ g222,000
Oats....... .... .... 4,521,642 ......... 4,602,0<»
Barle . ... ... f69,927......... .... 63,0
Rye .................. 53,250..... .. 70,000
Peas.................. 2,605 . ............... 2,500
Mixed grains .... 39,500 ....... 4000
Hay, clover ..... 260,275 ............ 0,0

Alfalfa..................91500 ....... ,0

No estimate has been made of the acreage for lax.

D)amgo by Wlnds andS CutwoflUS.

While the terrific winds of las't Monday did a great deal
of damage in some sections of the province, tuis damaýge
would not appear ta have been general, judging from the re-
ports received during the week-end by the department.

Local showers are repurted from somne quarters, while
other sections, report no damage from either wind or lack of
rain. Cutworns are reported in the Shellbrook district.

YORK GOUNTY LOAN

The liquidation of the 'Y
Company was completed on
Toronto. The total receipts
ments other than dividends a
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