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I BANK AMALGAMATIONSI

The Prcsident of the Royýal Banik too)k ocvsîo ail
thtspeialgeneLrat meeutinig LaIst ektg) give. hi>. ~e

on t1ht subject of bank amialgamrations. Hle thogughit thia
there wolild ncyer bc anyv Lack of comipetit ionbtwe
banks in this countryg. as a c-onsequen-rce. As ;an illuis-
tragtion, lie statedý( tha.t already onle or moret-g r-ompeting
banks have ainnlotrunc thetir' inteitnti to open ini the
townVl %VhCe the Royalj Blank and raer Banik arv
dujpli.cated. su thiat it'Nwould appe.>;r that deboighr-
rowers will hiave nu diffic(ulty in oblaining thecir rqie
mients. He also stated that whent Canada wsa counlry
oif smnall affairs, smail baniks sufllced, but thaLt wc musiýt
have banks with large resouIresý t<> handl(je ttlag
operations of the prescrnt day; v that fromi the, ;tandpolit
of the shareholders amnalgamlations tend ru coom ini
administration and to the elimination ilf wvasNe from th
duplication of branches, andi, Most important of ail, thiey
malte for financial security andi stabilitv. It is Nwell
knowIn, lie said, that bank amnalgamnations arc \%widelyfavoreti in Englanti andi Scotianti, where thec resources,)f powerfull banks have bx-en con sidgerably bu ilt upthroughi this generally approved imedium.

These considerations, as describeti by Mr. Hiolt,are important. WVhile the(re have occurred miany bankil
amnalgamnations in recent years. several new banks have
at the saine turne conenceti business, Aniother willopen its doors, with heatiquarllers, at Mfoose Jaw\-, early1'
this fil, There la talk, too, of the formation of a l~
banking institution at Vancouve.

Whengever business Men in an pariclar districtfel a really - v rious pressure throiigh lack of credit or
imagine that banking facilities are insffcint the doone of three things--complain, change their bfinkin-
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t lit'in or, start a new b atnk. Facili1tiles gcnvraly
bving aidequate, complaint is rare, thie >switchIiing of
batik aout bem.,a ma:itter ofcopl'ton andI

negtw batiks art, feu aI far beweNi> otalxis
to tht ganro Of miore( binks, ti Canada. Strong

andI maalnen mnay be able to opewrte at sound iintI
succs.u bakng institution. Inexpeýrienccd or- iln-

seruulou me, who, imagine a1 banik operatced underthvîr chiargev wîll sol\v ailkle grea 1s ilcret
grief, as, in the past. A substantial batik cati :aas
find roonii, al1thoughi how lI much x gÔo bsinetss it \,,wil
get epend.lfs uIpon what is offerit-Ig, t eerrsef t

gofficiisç, and ic htrawing of ai sharp lice btwee bank-
ingz businessý andi batik, gamiblitlig.

Wec hcar little grumnbling regarding the mianner in
whîich the batiks srethe country. Complarint usuially
cornes whncertain classes are short of money and thecir
rredit is curtaiet bel ore thecir appeýtite is stsid

Usalta sagoisgn. It mecans thiat the bankls
have prpel checke(d the spwet of the enno i a-
chine. If tho.se who lament most as to bankinz fac-ilitiesý
hiat ail the Moneyv desired, the country wvould rapidly

experieýnce serîcus isstr If the numbelxýr of our batiks
is, rdutiu still further by amialgamation ai an olpoor-
titun. is openeti for Canadian, British or foreign capital
to stbsha new batik, it wvill lie establishieti Nothing
will sto>p capital seekilng satisfactory outiets.

S TEEL JNDUSTRY FOR BRITIStI COLUMBIA

The opening of the Panama Canal will develop the
coal ind(ustry in U3ritiali Columbia. That in tuirn miay
du-aw greater attention to the, h-on deposits in the pro-
vinoe, andi later mean the establish ment of iron anti
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