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hel," so tat your estimale of a withdrawal
CIIal to fotir-filfths of lite cicilittioni only, il

probably incorrect.
J. I. P.

àloNTREsAt, 2nid Jtly 1885.

L'FE INSURANCE.

A i a time 'whet life insuraince (so-cilled) by
menuts of tssessment associationise receiving so
mitch attention in Paiilrliaient And througlhoîut

the couintry, we ied Olier tno aiology lor repro-

dttcitng fite fol'owing letter on tlte subject frot
ote wlose ability ta dlselies lthe tmaittrer fe' will

detty

To the .Etlilor e/lthe ilî.

Sit,-I beg te ask spaic in your coltmts i
correct t erroneous stat îtelts of the genîeral

manager of' the luttal Reserve Assessmet
Company of' New York City, as imale ii yom '
issue ut le 171th imat.. respecting tlie North
Aiterican Life Asstiritice Comaiîny and soute.
of ilst licers.

Neither the floun. Alx. Nackenie, M. P., -
liresiden tor lthe North Aierican Life, ior tuhe
otier gentlemen naied conittended, tis ailueged,

before the Cotn:untit tite on lanIIIitig and Ctm-
tîterce that lte 'silittitoi' rtserve" waS required
frot Cotjniies dong bIsintess on tilte iasse-
ment plain. Oit lthe contritry, the onliy stilte-
ment on that pointt î lmdlle in mlly t eliniiig before
titat comitteu wats matîde by ysellt, and sub-

seiuet 11y conifirmei by tie i tendent a'
.[tstrance, and iras tlit not resere /whaleer'

wals.rgrtd u l the aseissient iltilt pro-
pterly conuICtedL . ialso sltateI that tue system l
of. Ile Mutltal lleseive it tnot re'gtiring the
îitattta'y paymentis lo increase tus lthe ge of its

poi olerincreaises e yhmtc lle-
soutd tutid 7niiitt nd in cofituse.

IL te sI be qui te abvlis tiay one that the
riek ol' 13'inug i tereises,' ais the tage icrerases
griadutaliy of' cotrse, diring thte îîe'riodi ofi eirly'

nhtt, ad tmiore tad iore raplidly !inl the
advaneed yeairs of lire. IL 'ollows, a t'attse,
f'rom titis tuttit Ile cost of itsurance idCreases
in the sîtmte proportion. The raidical decect ofi
the plil of the MItîutua Reserve as practiseil by
thtt Compainy consists mii tnot reg1îîirn iug tilis

intcrensing Costi ; fort exaiple--1ailiylder'
elitering aI tgei 50 codiiuiiies to litlie only the
mîortuary paytent r'equi t'eu that tge,
althoutgh it age 55 the cost of insl i raitInce has

increaseil 50 ier cent in the short periad or iive
years.

T heC ommercitl Plant of the North American
Lire, so fai trot containing valutile feattires

commonl . to the Mit tut• Reserve differs is
wsidelyt' fromt the Muttutli Reseve ts daty does
from nligit. Ii my opeimllonI the 3liiunil Ieserve
has ni viltinbleufetures A mîog Ite vtitl
differences betweene lthe two Compaines laiîy be

enme1tî'r' te t lie f'ollowing :
(1.). The rttes of the Nothii A nericasn Life l'or

hlit.. ciSt of' insurance itcreaste us Ile policy-
iolder's agi' imcreases, tnd in strict a'cordace
wsith Ilte best known expterience of whit t ihat
cost will be.

(2) ls policy contract is a dielinite and abso-
lite .promlîise fil iopy l[ fitll th e stitim iistired.
Tbe certificaute issuled by lthe iliutittl Reserve
sels ont l.large letters I promise to pay IL asi ,

ntmted, followed i saitîller leuiers by lite words
Il from.the deal fini of lie A-sociat in it the
iltime of sail deleath,'' .e., if pechaci there arec
anîy mioneys in 1 lhat fund with which to pay it;

railing lere, secondly, "I roi aiy iioneys
tMat suaIl be r'eatlizel to the said rtnid 'rom lte

lext iss"ssnt " i
If this aessment yield only one-tenth, or

any. other ss fractioliaimrt of the sumît utnmtttid,
llqwegt only, of' coiurse, to lthe oblievrs of the

Company,.lthe citîi i'tue rerlesettive of' the
polièy holdi'r cetses, as there is ttc oilttr source
epon wh 'icli t cluimi cain le, maîtide.iindQr suit
certificate. .Ni purely stisessinent society, Sehl
as tue 1 Ml tual Reserve, ctn gîtîtrantee aiiyithig
but lie payment of such, monieys as shall be
collecte,( fr surt''os."

As was well said'by the StperintIendent of
lie Sîtle of Nets Yor, in lis report or 1884

regarding Co-operal ive Societies:-"Tliere is
not instniiic tof a iipositi'esu, nor can thtere
be, frmuithe very Itturtie ofi te bisintess."

(3) Cliase X of fite iultual Reserve Find
certificaite provides that "thle enltire contract
contelied i titis certificate nd said application
tilies together shll bu govtern'ttel by, subject to
anl Cout ruîed on!y accordiing toi te eonstitlutiotn,

by'lui's ate g s ti alissociaî ioti.n
''lie by-ittsîs tuint' bclie tue( et et' steclinl

mîîeeting cnill oui 30ays notice. This fact
coiledi 'i with the ucertity of' the moitouit

promîuisel, is Suche l, tat seisibîle mitan, under-
sfftuunding the samne, tiuli 'ay itoney on such a
coitract.

(-t) h'le commercVi olicy of he Norh
Aimeticai ile provides fori te hipyment of, tue
full labuihlar cost tiI' l'te Insrii'ciie.' as shownt by
the best experience, on fixei quarter alys
tinamted in lthe pi)llcy. The certilicaute of the
31lttutual Reserve caills fori Silms tvlihtible Io pay

Suelh cost. of luturice much ess t uin experi-
ence luts estniblished urc tbsotiely reIquired
for tit purpose, tatnd ii'etuly, in consequetice
of titis, antd lie rialitul defect herein-elre
uinamed, of noti inceausintg the utyents 'ort such

cost with the g the' Ioliye-iolder', this
A.ssociiatii as alrea olund tl liecesstry Io
liale ait ext a doiuble aseîsentuIoCI.

(5) The directoirs of Ithe Northi A merican
Lif Assuc Company, kinowiig how uie-
ct-'Iur ' ili l flor îuuilititldes; aI' herist l ut-

'de rau' hed' thtîtilies u is itlce, a t l t,
oi'o ,thoou 'I i t nrace i' trtiiuiy pltas,
ilf ie l.otl tth ue orodinIa asititttt3' scileiut do o ,
liisu -udus'u t iuei' Cluinttu tilîla Pil is, 'uili

c.ste ( o Thelicyl les liit tue ortAlieri utt ica ta
ust hule' 'olumer ilte whllic, can tte

easo, rea and unersod, an is in disputale
liter b'1'eig' mutt sîorcete yu-tuea; thtfthe u'

tiutl Relîc 's 'ei le insui 'n u r i tieo
Iita md iputtilissse init aî..liat.'s to a r' ti

to e 'th le y ft il Ns ure sisulenitit L ie
lent of iciuiii, ceur 3'inte îlcl ctuy bu
m sucle iainw iydet'i' , alnd il ipolidesiabe

conit beig in lce thIl ure yths ; thitt oa' te
Miiiui.s Rs'e Coulghut s totu, oexicp as ta

ils pssibe b 'rsîmess cidn toiawr lr an-
nupi t eu'atstet iii ts ici il, 'iig il, possibîle

toed t ith a rus vin t ue. ait'mo tpen-

smenct o f a foreign cone ry, shold re-

ihi such a sjec tutio 'n btuil tisa e îoî'ules rts
Coit)ion X thtIl tiseC erc il otta tut the bîtte

aI' New York ta uif tut' punoie liy hot elie oi
qt i n ti bliati it ot'r 'stnd, acin te i

ylie Circudt o r Distict Ci itit politye uited

Stal sr.' n te o-prtve ont
and cpnosse aoicicont fil insuarance

Ciulmel wi alt.ilig te s mt e i n eost exei-
site curuuts af, a fane igîtit iii t'3r, e tua utid prîe-

hih thCis lica fr'olr su i i e oty Copatney
iitl tg steli oliject ituitbis le iis

(T) sTiainer us Coursmercitl l'olic' ai' lite
Notuutit utetinuutt Lite tus ]iolicle'l ahîlt' Catîtes

tatlter db o lihgiot oter tnig httitiii ibte
hisCit ts ciul f'b3 l uy e bl is huai ithe. upree

McDitial R esesver liud ottt CO-o e'atias Bdne itl

butI cî''i ' of celiicte gint melîe.s, tus
teW, l the cent ilci'e ouli'r t lu tat ec',

tntut u i tt'Itîcu' iteitIIs pîî'suqil /iab/dui/î> fuot
til tuti debîs Cite o theil un tls allisiber-

Titis reS fuily setIiliLi tils fie Sll loeut
Court riotthe St time ' Nets Yau'; i n ie cese ai

3 ilh all teqieen o the liiutril anetlli
Associâites or j"iocieslcigeltîaisi )%rlut. Il. hjus'
Len, ii te ilil te cout riredtt b law eai
inclut tiens litble fuit lthe ouîîîeuî ai' ai( lsses-
eUtts ae, tnd hiosa fon ail t aerq e
happtieing upiot t, flic lime teî lie cea1seÉ

ta lbc il mte[-,u titIiotigli tiu cesessuiiln luce.e
l'i au' ll filet lieu l i'.

(8) 'rie Northl Atenicaui Life hte eeîeah)iei
wlh lu theu requiî'euîîeîîs ut 1'lthe IuînîueA

ta lune tue fui Iepîsit equc t by let n
utlla' sund luitids ilul tue lIescr'i' tetilt luj
lthaI Ael.

The last official list of comapanies authorized
to do bilsiness in Canada does not give the

nmcof the Mutual Reserve as there authorized,
and hience the General iantager ai the Com-

pativ is quite mn error in .his endeavor to
iititnate iliat bis Company is nut actng die-

gaily and it violation ai law in carryimg on
busmness bere.

June 19tli, 188.
. W IlcAM cACAit, 11ivaging Director,

North Ainrican ilit Assurance Co.

NOnTIi A tilCAN i eiF isURiANCE COMPANY

An exa Inination of lie reports of tlet super-
ijeteitîlciti of intsiranîce for Cttitainaa shows that
the North Aiericarn life las been much more
successîtil during ile salme period of ils history
tit anRy oilier Ctt:tdis a ein coipany, ani titil
titis ytîouing conpitty fis alreadîly atiiiiied
a lealiig position there. h'lis comîipainy is. es

ail the tapptpîrovecl forms, of policies and ant-
tquitles, antid las rlcnly introdued a new formi

f policy, uîer the name ofl dCommert iiil
suran'e," devised nid Copyrigiled by its

mlatniging director. W mt. AcCabo, Felloiv of
the Institutes tf Actîuaries of Great Britin,
whereby the great protection of Ihe insrane
is pîltced within Ithe rîa li a tll. This plan
is lounided ipon the iost apprioved iota lity

expierlsiîene, antdti' Ilie saime scientific baîsis as
tose ilans wlich have stood successfully the

test of exierience for genertifons. The re-
ser've liart of lthe on lifie premii is

reidered unnecessary bly graduai inerease of'
Ile prei iiti lor ith cost of instititire, as tthe
ige of the iieditil incriea'ses aild niti eleinent of
cothesion is introducei by the pro'isiot o' a
contigent fund. 'lhe gretl distinctive tenture
of Ile plan wheriby it difileis frit lthe assess-
m"enlt pein, is the collection of Ile cost of

inisurlaie tall fri te illortility table, at
coi Ve'u'tlent fixedi dates nantiwî,d iI lIte tlicy', itts

linenuitng Irulent, ¶vreular at Ia hluasing
cals o t1t11 tis tlie possiile 1w iof the policy lythte mttisetrr'ialge orf notice. '('he reqitirem'înt by
this pli of' lthe itt 3mtentt as lie goes, tt coi-
venient lixed dates, ')f hlie itetuilal labulai' cost of
the protection the insured rceives, remedies a
grave defect in ail atssessment lans.

We unîîder'statd titis phin lias already bien
received with gretl favor, ani lue dotbt the
comipautny-will do a larue bu'siness on it.-.N'ew

York Slelutlor, June 18, 1885.

FIRE REORD.

O.vÀnto.-Otaa. June 1Sîli-MNr. Enston's
shitIgIe titills; los $1,500. Ottaia, 24-W.

. G. Garnoit, residenlce, insrnîttce $3,500.
Soth.By, Jute 24.-The los of lrs. collier.

Loss $3,000, insured witLh contents for
S1,300, Penîtc!anguisee, 3-Tate's planineg

mil. Loss about $3,000; insurance, $800 i
Cmmercial tUnion. âmrpio, Jîme 28.-B N.

Si tli'oîrl's furnitire, sash andi duor factory and
i)oItignty & Hlotgilon'ts woollen mills. Staf-

ford's lass is $2,0100; insurei fier $4,000.
Dotligny & Hoiglhtont's loss is 815,000 ; insured
for $,500. Aiaso $I,0pt0 worth of tools. Mr.
Sltliold is inîsured in the PhSoeix and Royal,
and Doutigny & Hoigitoin in lite Royal.

Tre"nn, 29.--A $75,Ou lire leire, de-
stroyed lIte following pluces:-ansdowne
roller rink, Wh'iite & Co., itnstred for $2,50l0 in
Phleteix ; P. LtIcI, dwelling, no insurance ;

P. leCue, iaitrness shop and dwelling, insured
for $1,000 it Lacslhir'e, On dwtiing 500 in

\Westernti, on iouîseiold Contents -215 in Lan-
catsirte; W. Il. Ireland, grocer, insurance $800
iti R*ytai Ciainidt ; S. . Young, grocer, on
Stock 3000, in Gîîîurdian, 81,000 in Royal,
$2,000 in Northeri, $.Il000 in British Amterican,

t 83,000 in Glipa'gow inti London, on. brick block
S4,1 00 in National ; S B. McCluing & Co., tin-

smillis, insuratne $1,000 iln Western ; Morrison
& Ketiney, uiierttailng tmaterial, .isred in

Wesn, ;Mrs. WesseI's roomîs,. no miesurance
Oddl'ellotw"s lodge no lestinnce. Thomas
t Evan's d'elling, ti instrance;. T. H. James,
tltwelleilg aii etbilet shop, insurei foi $1,000
in Royal Ctîîadian ; W. W. Higgins, photo-


