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there is an immense increase fron $4,683,-
088 to $8,042,583 in the item " notes and
cieques on other banks." This is pro-
bably owing to causes which have no
bearing on the normal reserves of the
banks. The Dominion large note issue

has again decreased and it is satisfactory
to notice that several of the banks are
getting more conservative as to holding a
smaller proportion of Dominion notes.
If the guaranteed debentures were sold
and their proceeds converted into coin,
the reserve would be on a much more
satisfactory footing.


