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LIMIVED LIAI3ILITY C0OMPANIES
AND AUDITS.

To flic Edlitor:
-as the naine of your journal iîîdicates a

dcshiig with inattors coianercial it nîay not
bho ut of place te draw attenitioun Lhrouglî
your coluîians to a niuch necdcd -tomior-
cial lineocf cration with regard to lit»i-
ited hiability comupanies. E-,ithoer our
Conîipanios Acts are lackitig the v'cry os-
sontial element c<f requiring ail couceis
iiicorptratcd under thoni to flic acconu
auîiually togetuier with s comloe list of
sharoholders disclusiîag thie exact position
of the algare capital or otherwisc the cli-
cars of such concerna are inost remnisa lu
duty in widhholdiiig such aceQunts frossa
being filed witia tho Registrar of Joint
Stock Counpanies whero the public, on
payaient, of a amail foe, could soc the po-
stition cf auy i'îcurporattd couipauy. Re-
cent ci-entat in 4 tr province would point
to, sonie of our duinga, app.arenitly under
the "ConipanioaACt," beiug of a financiai
character. The dutica of auditors[o aucil

concertis %coin in soute instances to bo lias of on tltuugllît tlîat Lite I.,uard <>1 r[radu
soriicwhat poculiar-family frionds ana miglî it vry justly and i>roiierly tako u!n
othor inox perioncod persons often pose as5 suclh ainatter iii tho gcncral initueal of
auditors An oxperionccd ocye wvhich trailo and commerce.
chanceid to bc cast ovcr tho accounts of a ,1os. îîs.
certain joint stock coispany lu uis pru- Victoria, B3. C., 17th MA y. 18S95.
vinco Uic other day disclosed the pecu-
larity of an instanceo of t.his kind whorc Dried atratvberrios arc illet toj ba a
the Share Capital Accourit was miado tu tootlîsome delicacy whicht soli nt nod
fluctuate with the lusses and gains oi the prics.
business. If propor roturas were fiid fyulant iliei h aeo lwith, tic Registrr of Joint Stock Coni- i YOU lderny tou ul kiv Liaeof opallies sucli outrageomu bungling would 1 o iIko iwt
surcly have beczi sei befo-ro it could aul wli -vimet Dense Fortune.
have -one on for two or throo er.To Trying to 'Iaie innnoy with a looso
znon-filing of proper acconrits anîiualY credit busiuess is liko drivin- a ]nad of
sh1ould bo a poilai offOXIce and per.al con- apples up a step hih with Uic l hind gate
sequences shuuld alio füllow Uic nogligont OUt
actions of auditorx, thus the inexpori.
criced so-cahIocl auditor would bc requircdi It i reporte(] that te Russiat govorn-
to account for his n)resutnlptioni. Blusiness ornaient lias sut apart au arc% equal to
exActitude sud commOrcial nîorliîy do- 150,OW acres ils Uhe Cauctsus til lho de-
mnn inost stringent înc.istircs, and if tbe voted L) tei culture. A commaission of

Conipanies Actit as they exist at present, experts ham boons alrcady sont to China
do not nîcot the case, reinedial legislation alla ais to study tue mollthoda of tex
-hould at once be initiatedl. The writer 1 cuIture iii succosaful operation thore.


