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MEMORANDA,
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JLaid up,
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LIMITED LIABILITY COMPANIES
AND AUDITS.

To the Editor :—

As the name of your journal indicatesa
dealing with matters commereial it maynot
beo out of place to draw attention through
your columns to 8 much needed tommer-
cial line of operation with regard to lim-
ited liability companics. Either our
Companies Acts are Iacking the very es-
sential element «f requiring all concerns
incorporated under them to file acconnts
annually together with a complete list of
sharcholders disclusing the exact position
of the share capital or otherwise the ofli-
cers of such concerns are most remiss in
duty in withholding such accqunts from
being tled with the Registrar of Joint
Stock Companies where the public, on
payment of a smull fee, could sce the po-
sition of any incorporated company. Re-
cent events in «ur province would point
to sone of vur duings, apparently under
the *‘Companics Act,” being of a financial
character. The duties of auditors to such

concerns seem in some instances to be
somewhat peculiar—family friends and
other inexperienced persons often pose as
auditors. An experienced eye which
chanced to be cast over the accounts of a
certain joint stock company iu this pro-
vince the other day disclosed the pecu-
larity of an instauce of this kind where
the Share Capital Account was made to
fluctuate with the losses and gaius of the
business. If proper returns were filed )
with the Registrar of Joint Stock Com-
panies such outrageous bungling would
surcly have been scen befere it could
have gone on for two or three years. The
non-filing of proper accounts annually
should be a penal offence and per.al con-
sequences should also follow the negligent
actions of auditors, thus the inexperi-
enced so-called auditor would be required
to account for his resumption. Business
exactitude and commorcial morality de-
mand most stringent measures, and if the
Companies Acts as they exist at present,
do not meet the cas, remedial legislation
~hould at once be initiated. The writer

has often thought that the Board of Trade
might very justly and properly take up
such awmatter in the general interests of
trade and comnmerce.
Jos. Prersox,
Victoria, B. C., 17th May., 15895,
—_———

Dricd strawberries are alleged to bo a
toothsome delicacy which sell at good
prices.

If you learn to smile in the face of old
man Adversity, you will know how to
laugh when you meet Dame Fortune.

Trying to make money with a loose
credit business is Jike driving 3 load of
apples up a steep hill with the hind gate
out,

Tt is reported that the Russian govern-
crument hag set apart an area cqual to
130,000 acres in the Caucasus to be de-
voted ti tea culture. A conunission of
experts has been alteady sent to China
and Indiz to study the methods of tea
‘culture in successful operation there.



