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licenise was issned ta Ille canlaeian and roeîE-
port Credit Systexu Company of Newark, New Jersey,
to carry on in the Doiniioni the business of instiring

,wvholesale dealers, jobbers anîd înaîîufactiurers 1g.ainst
excess tosses by reasox of bad debîts. The total prc.
niiums reccîvcd b>' it diirisig the )-car ainotitite( to
$25,066, guarauiitciiug exesslosscs to tlle anounit of
$748,500 on1 .1ccount Of wlîich lau rseidr
inig the ycar.

wliicli is transactecd to a colisilerable c.stent in Great
]lritain, lias bceîî rccîtly iiitro(tlI:t1 ito Caîîada. On
Ille 14111 Jiune, S9.a lice-:.e was issiucd to the l)otîî-
iiiion flnrglazry Ou!<îeComipany (Min.). wlioýe
lîend office is at à'Ioiîtreal, to traaîsaeî the bmsilîcss- of
guarantcing agaitîst loss or dlainage by rensoît of bur-
glarv cir liouscbrcaking, anîd of gtiairauitcei iîg agai îist
izss ofj clry bulîjoît andl allier iuovable p)rol)erLy
deposited witli il for safe kcep)iuig.

'tue aniolnt iii premtinîs dniriîîg the vear 'vasS Sie.
2SS, coveriu1g "Isuran1eL ta the aîuouîxl't Of' -,1,71 -S550o.
Trhe tosses incurred duriug teyraiiitd 0$,439.

ARE PIRE LOSSES A DESTRUCTION OF WEALTR?
A canternporary lias taken Iolatsk aill tiiose wlîo

laîintw~itlx dolefuil Ipn llte great (lepression ini
our nlationial wealthi cauised dwlie<lstruction." It k
irgned thiat, înlasnîchi als hIe replacenen of I)roperty
hulrit gives cuîploynîeîîî to labor, "ihiis desf'ui<'in le-
m<'es~ an/ t/.le/l/ t of iild/)'I', anîd ais the wealtlh of a
niation depcuds tUpoi ils induistrial prodtict, and iliose
products are desigicci for daily wcar and tear, lle
niational loss iiiist he inconsiderable, for il pais iii the
euxiploynient oflieleoplce." tsalorgdttlîî
the buildings are raned ta iniakez rooni for better ones.

thi i svld n ùpýo.--mefbill if they werc burlit
erroileous tolainent Ille destruiction of bulIng b fi re
if lthe> arc rcplaccd b>' more siubstaîttial olnes. Thtis
wouid be ver>' coistfortisîg if ive conlid riliz'e il. li-
stend of Ianlienting a flre, wve Olnght, aIccoTlilig Io Iblis
doctrine. to rejoice over ils be.iing so destruictive, for hIe
inore properî>' is buirtt the more labor is puit mmit adi-
vity, so t1iat, if a wlhole city wvere swept lit lui flaiîne.
it wotulc bena cauise for a national thatiksgvg 11> V
doubt wlictlbr our cositcmporarv wouilc seu intners in
bis omil lighîif Mils oivn pretiýCses and conitensts were
binrncd nip, cspecially if lie ha-d no0 insurmice. 'l'lie
principie that applies to details applies Ia aisgrceites of
such details. Ifoainan iiis bereit of bis caitallb'a fîrc
liesurcly is tlle poorer, and, hyv parit>' ofresîig if a1
score or more nmen liave thteir property buirst, ancI tlicy
loseeValue tlxcrcof, snireiy t1iey are Ille poorer ; lience
if ini a nation UIl whiole of UIl owiiers of pirapvrty s0
dcstroyed are tliere-by muade loorer, it is incontestable, il
follows as a logical neesttliat tlle nation, wvbicli k
the iggrcgate of individiiazls, imisi hanve liad il-- %ve.lth
dimiuishced by fire destruction. Vie bulildinigs mvere
there, Ilhe goocîs wcerc there, thecy had a tzingible valuie
if theil a fire causes thieli Io disa-ppeair, that1 valtu lins

ben destroyed, ainiiliil.ittd. That destruictioni lias, ac-
cording to its extent, les.sceic -the volumiie of capital

,whicli exisîs in a caulîtry, andi lowercid ilirefore te
resernoir froni whicli is drawn Ille powur ho enîiplo>'
tlior. The wealtlt of a nation dots ziot clepend upioît
ils itidustrial proùduet prituaril>', for wlierc no storcd
capital exists, lucre caîx bc no industrial prathiet. Mfit
wcahbl of a nation cotisisîs ini ils capacity tb eniplo>'
labor. l3efore Ille liarvest caît bc lookeci for there nînist
bave becîx %eailî citployed ilu cilhtiva-tiig tuie soi, Imy-
ilî iiplitients, seed, and laborprepanritory toltcrop
bucig reapeci. So lu iinanutf.ctuiig withliu capital
labor is useless. To say he btbedestructiox of

ýNCE CHRONICLE.

capital gives etllfloti2tilt ta labar is likze saying tkat
liev Yb get a1 goo1 water suippl>' is ta cirr-i the re-

servoir !Titat so largen a ropurtioi -! lossesby lIre fal11.
lîpol ilisiliaicL coîtîpaies cint~ ual ae these tasses
any tlle less lanueî,taizk and iinjuriotus 10 inclustriai -e
tivities. 'I'10Lîo Losses are pidi for Ont of Ile pockets of
thie g-e't oody af Ile peop>le. If fires iîever ocetirred

. siltulc aIl have tlle nmort to speuld ait othxer objccts,
on ojeet lIaI gve enplynîet 10lab r'lme fundis of

iisiîr:nce conîpaîîies arc iîoî. kept ini a strolig box, hhiey
actively are eimgaged iin the iiiduistrial, coînîniercial1 btîsi-
iiess of Ille couutry, in inortg-ages, bans amuI sedlirities
b>' whicli capital lias beeti set inminotioni for ail nlliamuer
of eniterprises, by whichi l:îbor is givemi activit>'. riie
enori-onis ire losses have ciran limavil>' ipaii thiese
fîtuis, amui live thereby nmade iiiomey scarcer aîd dearer.
Iladi the dra:ii lîcmi less froin tlis cause tulre wotild lhave

beetCi Ipropc:tioiiîatelyV more iolley in tlle counîtry, tile
less need for borrowinig abroad. and Ille tmort capital ta

stustain trade. We regard te doctritie lIt ire lasses
are nîo depreciation of the natiotnal .vealtli, as a1 ver>'
clatgeratis ane. 'llie iiiceiffiary blunits luis conîscienice
b>' tlîis tlîeorv, lie argiles lIt, as thie loss b>' his crime
w~ill faîl on an insur.-ttce caiîiiiîy. il i,.afttcraIll, inot a

sermns mlteriiia îoralsemie. o te!ltîxe coînîtnuimity
thmat, Ils fires stiiîîîxîial iîîdulstrixl aelivity, tlîey haive a1
9redeeîîing- vi rtie,'' is ta niiakec ailson bte lîanciîdlîid of

iiîdtustrv. Sucîxi a doctrine is as rohient ini -i ccaîioinic
>eîise aZs il i«; immioral aild îlscliitvouls ini its, teuidelucy.

Weu Iicrefore take mir stanid witlî tîmose wîio " linient
it grvat destruiction of oir ntionmal -wealtlî catised b>'

rire (iestrudltioii.",

THE AUGUS2 BA14K STATEMENT.
Aingutst is ali of thli iost tînicerla-ini nîioîîîbs of Ille

yecar, Sa far ais bail], retuirus go. Tlhe variations fronti
Julv are vcr>' trralic, occa-sioîîilly liot very consistent
%viti the ordiîîary rouitinle connuections of ail chiatîge
ivilim anotlier. Th liîositîî i itided aile tuain stanîds bc

tivtei amie i-ta>tl amîc tii(-Iitr il lias iiîîuchi or llme iii-
:ietivitv of tmi suixtir, %% ili tra-ces of Ille more stirriîîg
lkflod af hî.irve.-t gamimeriîmg amîci distribuiomici. Last
Aiîgtst the nuote issiues iiîcreased l .6S, ,9.- Ont af llme e-9

baiks iiicluiffed iii lle rvttrmîs. 24 shoia increase and
13 a ecrese. f tle îa bauks mliose iîcad offices are

lut Onita.ria, oîîly mic dccreased ils circtilatioîi ilu Auguist,
-111l tua-It b>' aîlY $3.7:;0, le.-vilng a 'lut incrcase ini thiose
baiiks of S-270,:Sy. 0f the Quehe)tc batiks, 4 s51ow de-

creaIse.s a-ggyug.ltiig$7.D5 Icaviîig aul 01ceas othe
WhOle OfS6,iS f the i i Maritimie Provinîce banks,
- Alow dera ,butlitIle chliîgts ire ilisigiliflcanit ini

volume, Ille largc-r proporhioli of Iblose baikls Iliat low-
emI ilîcir circuilation, 7 cl ix, coumpar"ed '%it]' Ile

Ontaria andc Quetbe:c baîiks, ; onit 24, shiows liaw differ-
tilt are the coiniitercial conditions of llte more castiern
Provinices froit Iliose of Qtichec andc Onîtario, and tîitus
Iou' lable gciteral coiicluisiis drawi rori Ille batik
rcturil, anîd b:îsed ipolî Ille mtaas oiy, ire liable ta ke
nmort or Iess dlefective owittg la cauises operaiuîig iii Oise
section of lte colntr>'. aild îlot in ollhers, affécilug sucbi
talais. 'r'Ite ilut inicrunsc it circullatioti of less Uni liaif
at ilioiO s very stitah-l, andc indcicates a restrictioni ii
the cs of biîsiîiess whieh begits la sliow activit>- ini

Atnguist li $, lte l'Ott istues wcmt froîti 22 IIp ta 23
millionîs, it i Ri froin 3o tit to -32 mîillionis, anîd allier
years bave sliowîî cqtuuahly large ixiecases. Tiiere is a
Very îuarkecd itndisposition ta muarket whecat, Owittg ta ils


