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clded upon the payment of tho regular
monthly dividend in November. As is cus-
tomary wlith this company, the dividend s
declared counsiderably In advance of the date
of payment, which in this case is not until
November 20. The company's books close
November 16 and reopen on the 3ist. This
is dividend No. 6 for ‘ihis company and
brings the total distribution up to $19,500.

The dircctors of the Vindicator Consoli-
dated Gold Mining company held their regu-
lar mecting in the company’s oflice in Den-
ver lnst week and declared the regular quar-

wwly dividend of the company.

The dividend is at the rate of five cents
per sbare and amounts to $50,750. It {s
payable on October 20 to stockholders of
recest October 16, the books for the trans-
fer vl -stocks clos{ng October 14 and rcopen-
fng October 21. The International Trust
company’s offices in Denver are the offices
for the transfer of stock. This is dividend
No. 7, and brings the total amount distri-
buted to stockholders up to $301,500,

WORK. —_—

The Work company is not only out of
debt but now has some $7,000 in the treas-
ury. Shipments are coming in at a good
rate and the royalties are piling up. The
aflairs of the company were never in such a
sasisfactory condition, the stock never high-
er in price, and, take .t all in all, it seems
{o have taken a stanr, predicted for it by
its supporters some yiars ago.

The big shaft now Leing put down by the
Woods Investment cuMmpany is now to a
depth of 100 feet. The iessees are now in-
stalllnﬁaa big plant of machinery over the
new shaft. A force of carpenters iz lay-
inf the foundation for the machinerv and
raising the collar of the shaft about 25 feet
from the ground. The twindlasses are in
operation, and as rapldly as the work can
be done the shaft ‘s being decpened on its
v.m.tybd to the 700-fo- 5 point, the depth pro-

je(':l‘ofo much ‘stress cannot be laid upon the
importance of this work to the Work com-
pany's territory. While this company’s big
acreage has for som¢ time been operated by
a number of leasers. it is not ‘until now
that anything on such a large scale has
been accomplished~ With the proper amount
of money spent in machinery ond develop-
ment there is really no reason why another
mine should not be developed. The rich
Jack Pot shoot is known to be dipping in
this direction and is in reality begging to
bo opened up and mined from on an exten-
sive scale.

REPORT ON THE REFERENDUM.

The Referendum Mining Company, which is
operating the Referendum property on For-
ty-Nine-Mile creck, in the Nelson division,
recently engaged Mr. Charles Parker, M. E.,
to make an examination of its claim. NMr.
Parker reported the result of his cxamina-
tion to & meeting of the compnnfv held in
this city on Wednesday evening. He reports
that $7,500 has been spent on the property
and that the main ore vein is from i3
inches to 26 irches in width. Six inches of
this vein assays $36 to the ton, and
about 13 inches averages St to the ton. The
ore is absolutely free milling, and it is a
pure white quartz which carries considera-
ble coarse free gold. There is a second vein
which. is three fect three inches in width,
within walls, and which carries $5.80 to
the ton. The company recently purchased a
fivestamp mill, and Mr. Patker advised
against the trunsportation of this mill to
its site, which is within 200 feet of the Re-
ferendum workings, until the spring, on ac-
count of the a ce of roads.. I{ is be-
lieved, however, that in the spring the gov-
crnment will assist in the construction of
& wagon road, as there is a free gold belt
of considerable dimenslons in the vicinity

of the Referendum, ...Tho deepest workings
on tho property consists of a §0-foot shaft
This is to be at-onco deepencd to tho '100-
fout level, on the recommendation of Mr.,
Parker. The shaft, although it follows the
dip of the vein,, iz almost perpendfcular.
Mr. Parker found a third vein of low grade
ore on the property, but rccommend to
the managenn~* ¢hat it bo not considered
fur the present, for the reason that it has
not increased in richness, although it has
been explored to o depth of 60 feet. Mr.
Parker i3 rather favorably fmpressed with
the Referendum.

THE JUMBO.

Mr' M. R, Galusha, the Manager, Says tie
Qutlook is Good.

The Jumbo mine, tucked snugly in behind
Red mountain, is one of the oldest doveloped
Jproperties of Rossland camp, and all min-
ng men have watched the progress beiug
made on’it with keen interest. Mr. M, R,
Galusha, the mepager of the mine, makes
regular visits here from his home in Spo-
kane to inspect and direct the development
of the property. Quite lately these visits of
the manager have become more frequent and
for more lengthy periods than usual, and as
& matter of course, it has set people talk
ln%of finds and sulkes of moro or less ma-
én tude according to the gossip’s fancy. Mr.

alusha was seen last evening, and in an-
swer (o a query, said: *'The Jumbo is get-
ting on very well, indced. We are greatly
encouraged by the showing in the lower tun-
nel and I hope we will have a good story
for you before long. At present, however,
I can say nothing more than that the oul-
look for the mine is very promising We
expect % do about 50 feet more work
where we are now operating before striking
ihe ledge at this depth, but, of course, we
may strike it sooner.

STANDARD MINING EXCHANGE.

Toronto, Oct. 25.

SALES :

Empress—1500, 23.

Golden Star—1000, 293.

Big Three—1000, 133}.

White Bear—2500, 33.

Waterloo—1500, 13%.

Dundee—500, 20}. 1000, 21.

Van And.—3500, 83.

N. Y. STOCK EXCHANGE RESOLUTION.

The QGaverning Committec of the Stock
Exchange has adonted the following:

Resolved, When a member has contracted
to borrow money or collateral, the simple
payment of the interest by the borrower to
the lender after 3 o’clock p.m., without act-
ually effecting or properly endeavoring to
eflect a loan, may be held to be an evasion
of the contract and an act detrimental to
tie interest and welfare of the Exchange,
and_the offending member may be proceeded
against under Section 6, Article XVII, of
the Constitution.

This resolution may be taken as a warn-
ing against any repetition of the extraor-
dinary artifices by which one broker some
two weeks ago advanced the rate of inter-
est to 50 per cent.

HALIFAX ELECTRIC TRAMWAY

Qct. 1....... +000.85,808.80....00... Tno. 2,652,95
8 Bureesessressees 2,319,60.000000.. D00, $,190.30
% 15 2,205.00. “ 214.60

Rec’ts t0 date.e..$4,904.95...Dec. $456.76

TWIN OITY RAPID TRANSBIT €O,

Bopt. Teveerernnere  $72,640.60.00000.e. In0 17,682.11
“ 68,908.60, .. .1. ¢ 1,359,07

LT YTY T

U2 uvnennees  50,858.80000000000 8,475.07
4 80ueniersasse  69,382.60.000000e ¢ G,115.04
Month ..ccoiineee 241,638.4000000000s ¢4 33,681,290

Year to date...$1,815,688.18...Inc. $231,274.38

TORONTO STREET EARNINGS.

Total ean.xlng, Bept..3187,621,10 deo..§400.54

Oot. 20, $4,006.59 .. « Ino. 302.11
“ 2], 4,208.01 .Deo. 156.21
“ 00 165309, .Ine. 38771
¢ 93 4432388 , . % 1,168.68
¢ 24, 3,820,00 . u 468.37

Telepbono Main 2971,
A. L. WHITE & CO.

60 CANADA LIFE BRUILDING, MONTRRAL

Repmenﬂnr the following Compantes:
Old Ironsides Gold M nlu1 Co.
"Knob Hill Gold Min g Co.
Cityof P:trti:' t Devel t Co
{4} wes! opmen o
Majestie Qold Mining Co., Ltd,
Granby Cobso™'dsted Minlas & Emetsiog be fad.

\Xeokly rep:&tg‘m‘uc'el;ed fro!mntt:omnborol prowtlg;
and apy one ng for informatio; receive same
ulllnn.’:rltlux or telephoning to the above address.

Tue BARTLETT Frazier CoO.
O¥ ONTARIO, Limited.

Grain Exporters and Forwarders,
. Buy and 8¢ll Grain for Puture Delivery.

Private Wires to New Ycrk Produce Exctange and
Chicago Board of Trade.

H. J. COON, Managing Director.
39 ST. SACRAMENT STREET.

Telephone (48,
Telophono Main 3033, Telophone Up 18687
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