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quotations Not very many shares have
been in requost, nor haa the prico of those
sold come in all casesto thoprevious notoh.
Whothor this decline in quantity and in
quality is due altogether to theso causes, is
questionable. The highest authorities on
markot pathology maintain that propertics
like this, which have a very small floating
stock, are liablo to very sharp transitions,
and theso authorities would probably re-
commend in their diagnosis for last week
that in ordor to seouro steadiness in market
prices, this security should bave more
floating stock on margin or otherwise.
Thet the company still forges abond needs
no further proof than a roference to tho
Exchango Nows' list of last woek's earn-
ings which give un average carning of
about §5,000 per day, which shows about
$500 average daily increase on last
year's daily earnings. Sales last weck
amounted to 132 shares. The price ranged
from 329 for Old to 325 for New, and clcsed
at the samo.

ROYAL ELECTRIC.

_The forthcoming aunual meeting of the
avove company is being looked forward to
with a good deal ofinterest. Statementsare
made without the slightest foundation to
the cffcct that Mr. Ross and Mi. Torget
will replace some of the present directora.
Wo stated ina previous issue of the Ex-
change News that the changes in the dires-
torate, which had been'anticipated and dis-
cusged for some time back, would not me-
torialize, and we have no reason for chang-
ing our opinion. The carnings of the com-
pany are stated to be 16% per cont., but un-
til the statement is publiched, it will baim-
possible to form an intelligent idea of the
company’s position.

Tast year's statement is also refarred to
as showing earnings slightly under the
present, but again, asthe directors them-
selves wore not unanimous as to the
earnin last year, some claiming thoy
were 18 ,per cent. and others §, it is
just possible there may bes similar divers-
ity of opinion this year, and the investing
public will probably have io exerciss their
own judgmeont as to the condition of affairs,
which may, afier all, be as well.

The stoek has been fairly active this weel
but prices bavo had a downward tendency,
at one timo selling sslow as 179%. ‘The
close of tha week, however, saw 3 little
better feeling, the gquotations being 130%
Lid and 182 asked. This time last year
the stock was quoted 1573 to 159, so that
notwithstanding the fact that 1t has 108t
ground lately, it has still quite an advance
to it3 credit.

TWIN CITY.

This security, after & weck's absenco
from Montreal Stock Exchange list, made
a break egnin for public attention, 2nd on
July 7sold ti-re at 1% of an increase.
Thisis 23 below 70, which tho Exchange
News has Frevionsly taken os a moderate
estimate of'what the stock is good for, if
thero were ordinary success sttending its
mauagewent. The inforence from the
presont state of affuirs isiearcely svoidable
that the directorate scmehow fails to grasp
tho situation, vix,, that its stoek might be
sided by Wall Strect, that with such n
field to wrork on, carnings might be easily
increased, and that with such earnings &3

are realizod at present,stock-helders would
noed oithor dividonds or eatisfactory ox-
planation. Shares to tho extont of 100
woro traded in hero last week at prices
lying botween 67 and 674, irclusivo,
sollers asking 673 and buyers offering 663.

TORONTO RAILWAY.

Thoe prico at whioh this security con-
tinues. to be sold owaes little to - bullish or
bearish handling, and has little attraction
for sollors and little for buyers, except for
investment purposes. Oponings in the

eneral market for speculstion, that will

ring hundsomo profits on zinglo deals, aro
vory scurce, while Toronto Street holdings
are as good an investment as thero is at
present. Tkoe surplus not return of 53 per
cent, per annum on capital, should the
quarterly dividend of 1 per cent. be contin-
ued,shows that thisstock isa paying secur-
ity. The daily earnings for the past week
also reached an average of 83,700, an
average daily increass on last year of
$470. It is not unlikely that theso signs

of prosperity and of probable incrensed-

dividends will hoist this stock’s quotations
up a bit. Thoro was a considerable inter-
estin it in tho early purt of last weok,
which mast be considered a very henlthy
sign, especially in this scason of general
inactivity. There were 177 shares sold
at from, 116 to 115, closing demands
being 116} and bids 115%.

DOMINION COTTON.

On July 7,25 shares oi this property
were sold at 1093, which is8 1 point less
than the price the week beforo. The rest
of the week witnessed no transactions,

RE2UBLIC.

The weak feeling about mining stocks
was in evidence during the early part of
the week now under review, when this ge-
curity dropped to 121 1-2, at which figure
1,500 ghares woresold. As the final log of
500 that day was, howerver, traded in 1t
125, there seemad a possibiiib_v that muean
better values would be realized for the rest
of the weok.

Sellers of last week, as also for some time
g:;st, were mostly thuso who have got tired

olding stock so long already, and with
little prospect for twcmonths yet of much
botter conditious. Several of the buyers
again a8 befor were those who bought for
investmeat. Fepublicis famous through-
out the world, for which Munager. James
P. Harvey, now resigned, isentitled to the
credit, and is likely to continne as famous
under Major R. G. Edwards Leckie, very
favorably known as a mining expert to
Kontreal capitalists. It i1s a good invest-
ment at present prices, yielding nominally
& 12 percent. dividernd, but realiy on the
126 premium 9 3-5.

BANKS.

Stock, representative of five Banks, has
during the past weck beea tho subject of
dealings on the Montreal Exchange.  The
toial ot shares sold was 190, and the
money valuo of these was $30,000. PBank
of Montreal stock alone sccured a higher
prico than last week’s; Union Bank of
Canada stood at tho same fryures, Merchants’
and Canadian Bank of Commerco wore &

littlo lower, while Toronto aold at 108 lesa.
With the excoption of Merchants, Union
and Bsnk of Commerce, the gales
in which amounted to about $12,000, 85,000
snd $5,600 respectively, theso transao-
tions amounted to sums ranging from £300
to ovor $13,000. The Inrgor deelr, and pos-
sibly some of the smniler ones, may be look-
od upon as sympathetio, and thoy, consider-
ed thus, signalize the weaknuss that tosomo
oxtont has pervadod the week’s doinga.
The smaller sales ‘were probably mere in-
cidents whioh, over bad the prices realized
boen larger or smaller than they were,
could not, give any indications about preo-
vailing conditions. The ready absorption
ofthese Bank sharog ot prevailing high rates,
makes very ovidont the fact that these cor-
poraticas and their property have a high
place in public estimation.

OTHER BUSINESS.

Bell Telophone stock at 182} was neither
v high as the sellere’ price has been of late,
uor 80 Jow as the buyers’ otther. AMerchants
Cotton at 147, cut s very fair figure. Royal
Electric, selling about 182, wasa little off
its usual good form, but not erough so to
give occasion to brokors or to stockholde-s
for any uneasiness, With War Eagle se'l-
ing around 383, thers was no room for dis-
content, though this g;ice was 1 or 2 below
the bids and offors. Merchants’ Cotton,
Montredl Telegraph, Payno, Montreal-Lon-
don, Halifax Heat & Light, eto., there was
last week becasional activity. The pasi
week's business on the Montreal Exchange
was, notwithstanding the season, faitly en-
couraging.
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TOTAL FUNDS. $29,000,000.00

DELE]

LONDON ASSURANGCE

CORPORATION.
(FIRE}

HEEAD OFFIOE FOR OANIDAS
1762 Notre Damo St., MONTREAL..
. A. LILLY, Manager.
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LECKIT & LIGHTBOURN,

<~T"RERAL INSURANRCE
ACGENTS,

Bepreseatioy ONTARID ACSIDEXT Ing. 0. and
LLoYD PLATE Cuass 1ea. Co.

8238 St Panl Street, MONTREAL.

W. A. FLEMING,

IMPORTER
Camel - Brand = Hair
WATERFPROOF
... BELTING ..

Hydraulic Hose, Steam Hoze,
Fire Hose, Minlag Supplies
57 ST. FRANCOIS XAVIER ST.,
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