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ASSESSMENT SYSTE)I.

Rev. A, E. Burke, Provinclal Grand

ad2

Under the Insurance Act.
(Bsing Chapter 121 of the Ravised

thereto.)
Ottaws, 3ist. March, 180,
THE CERTIFICATE OF REGIS.
TRAT:ON No. 8 issued to the Grand
Council of the Catholic Mutual Beunefit
Asmsociation of Canada for the transac-
tion of Assessment Life Insurance
businees in the Domi sion of Canada is
bereby renewed till the thirty-first day
of March 1899,

= Al 3

- Jo x« Mm’y'
Daputy Minister of Finance.
W. Fitzgecald,

Superintendent of Insurance.

ACKNOWLEDGMENTS

Truro N. S. March 24th 1898,

To the Officers aud members of Branen
No. 267C. M. B A. Truro N. §

Gentiemen—I beg to acknowledge
receipt through your Recording Secre.
tary Mr. John B. Jacove of a cheque
for $1,000 being' the amount of Insur-
ance policy on the life of my Jate son
Jobn Mclssae, in your association, I
wish at the same ttme to oXpress to you
my deep appreciation of sund sincere
gratitude for the fraternal and charit-~
able interest manifested by you to-
wards me in 80 sudden a death of wy
late aon and espccially on the ocea-
sion of his funeral. Your association
deserves the support of all Catholics
who have at heart the welfare of their
families or of thos: dependout on them.
Iam geutlemen with much ecteem and
gratitude Yours faithfully

Many Mclsaar.

—

St. John, N. B March 315t 159,

To the Officers and members of Branch
No. 267C. M. B A. Truro N. S.

Gentlemen—1 gratfully acknowledge
teceipt through your Recording Sccre-
tary Mr. John B. Jacobs of a cheque
for 81,000 belng the amount due on
tbe life of my late husband James
Hennemey in your association. I wish
{0 exprees my sincere and deep grati.
tude for your pPrompt remittance and
. 1hope that all Catbolics who bave the

vel!:erl:;f‘tbe: lfamillu at heart will
aot n jolning your association.
That God may bess the C. N.B. A. is

Statutes of Canada and ameundmsuts

Deputy and Agent C. M. I3 A. for I,
E. Islatd :—

I'have received £10110, the amount
of policy on the life of the late D. F.,
Murphy from the Catholic Mutual
Benefit Association of Canadsa, for
beneficiaries,

I take this means of thanking the
Grand Council of the C M. B A, of

Canada, on behalf of the beneficiaries
of the late Brother Murphy, and I here-
by recommend the C. M. B A, to ail
Catholic young men, a3 an sssociation
that apart frcm otl or advantages,
furnishes rates of life insurance that
Are amoog the cheapest procurabls in
Canads. E. Walker, Execntor.
Rollo Bay, Feb. 20:h 1595,
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NOTES.

——

At the recent election for councillors
for each of the thres wards in the town
of Sydney C. B., Three members of
Braunch 183, C. M. B. A., were elected
to represent the three wards,this being
the first occasion, since the Town was
Incorporated, that ward one, was
represented by a Roman Catholic. The
success{ul Bros. are : Chancellor, E. C.
Hauraban, for ward three: Ist Vice
Pres. Chasg, McKinnan, for ward two :
and D. M. Curry, J. P. for ward one.
The electoral vote is about a ratio of
3 Catholic to 5all other denominations.
This speaks well of the good feeling
existing between denominations in
this town, and well worth being fol-

lowed by other places in the Dowin.
ion.

At the regular meeting of Branch
No. 132, Hallfax,'N S., held on Tues.
day evening, Fub. 1st, Brother W. J.
Power, Grand Deputy for the district
of Haats, presented the braach with a
handsome gave), the prize for initat-
iog the most members of Ay branch in
Nova Scotia during 1897—total 21,
There is a siiver Plate—with the
following iuscription engraved on it:
** Presented to Branch 132, C, M. B A,
by Grand Deputy Brother W. J Power,
for initiating the greatest number of
members of any braoch in Nova Qeotia
in 1897." On motion, a vote of thanks
was teudered G. D. Brotber Power for
his havdsome gift.
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intimated that he would also mrke »
similar offer to that which Brother
Power bad made at the begiuning of
the year INY7, to this effact, that he
would present to the brother memb-r
of Halifax or Dartmouth an emblem of
tkeC M B. .\, who would bring mto
the association the greatest number
of members during the Fear Ins,

On Palm Sunday the members of
Branch No. |, London, Ont., received
Holy Communion in a body. There
was a larger attendance than usual,
owing no doubt to a very uicely word.
ed circular sent to each member by the
P.esidont of the braoch, Brother Jas,
P. Murray. Brother Murray is, we
believe, the youngest member who has
held the position of President of this
branch, and his determination that the
furdamental regulations ¢f our Associ-
ation shall be complied with by those
over whom he presides, certalnly re.
tlects great credit on him.

———

The London Free Press says:

Policies of insurance i benevolent
aud frlendly societies must decigaate
the person or persons to whom the pol.
icy is payable, or the money involved
will be subject to the claims of credit-
ors of the fnsured. Mrs. James Faw-
cett, of Dunavill, failed in Single
Court, at Toronto on Wednesday to ro
cover £2 000, the amount of her hus
band’s policy in the Select Kuights of
Cauada, because the policy was made
pryable as the wiil directed, and the
will left her the balance after the debts
were paid. An Ontario statute respect-
ing benevoleat societics directs that
such insurauce money up to R2,.
from =xll claims
e intured, and
paid to the
person or persons entitled under
or shall be ap
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canuot be a dividend
charged me.
aunce, when reduced to Ity slmplo ele-
meats, isa plan for the division of 1ho
losses among the survivor
premium charged for Iy
thorefore to be the cost o
risk plus & ressonablo
petees of management, and If 1k;a be
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WHO PAYS THE DIVIDENDS?

Many ot the stock Arguments of
legal reserve iusurance vanish into
thin alr with & Ilittle probing. We
are coustantly teld of the safety of
lega!l reserve, of the haudsomne divi.
dends that are paid policy holders, and
of the bonuees, that iu most woll re-
gulated companies, are Ikely, at the
end of some given time, to be paid
over to the palicy holder. —~—

What does all this wean ? Insur.
aunce mav not be & comumedity offered
for sale, ag are tho gocds ou the store-
keeper's couuter, and yet that element
culers into Insurauce ay ¢ 1s offored by
old linc companies. The merchant
who gives bonuses or premiumsy has to
Pay for these out of his profits, <5 In
olber words, the purchaser hasto
for them.
The radicaldifference between old.
line and uxtural premium insurance is
that the former loads up its premiume
with & number of extray, where the
latter insisis on charging only the cost
of earrying the tnrurance.
Dividends are pald to the pollcy-
bolder, forscoth, We Tepeat: Where
dothey come from? Someons has well
sald, looking with a sensible oyoe into
this question :  ** Profit s the result of
trado, the purchase of a cornwodity at
one price, and the salo of it ata higer-
er. Insuranceis an idemnity againsg
loss, and every policy that Is main-
tained, must In the end result in a losw,
and in such case is always called a losg
by the insurance companies themselves,
Where then do they make thelr profit?
Suppose the trustee of an estats in
settilng his occountasays: Here Is tha
amount of money I have received and
here Isthe Juterest I have cnliected.
On the other sda are the urcessary
payments and my chargs » frr manxge-
went ; the balance for distnibution is
somuch and then adding, yourt are en-
tithd to a dividend of s much,
Would auytndy be decelved by sucha
quibble # G the contrary would not
the distributee at once say, how can
thero bo any dividendsif the otharitems
of the account are corrcct. Ay truston
it was your duty to administer this
fund 0 tho bost advantage aud thero
unless you over-
Every form “of tnsuc-
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90 thers cannot bo any such a thing a8
signated ag the beueSciary in the
Grand Deputy Brother J. R, Cragg | icy the act did not apply: PO~ |8 dividend 12 the true tcase of ke
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