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expansion iii trafic rctturis, a-gg-,reg.-tinig $2S4,ooo for the nionîl of
Ma-rdli, lias also served to inspire confidence ili this stock. which
opeueci nt S0 and closes nt Si--'. nccording to cable advices. The
prospects of a good harvcst' ini the Nortlîwest, ndf consequt

iicaseci frcight ealiunhve ailso beeîî a factor lîin .iita-iingi
ai firn Dnret )rin ie ~ve nding April 23r<l. a slighît reac-
lion set i froin a fra-ction over 82, owing to an imîpressionî that the
Comnpany was abouit Io issue a 1lrge auxilount of debeniture stock,

ilîl ida hvingarien hrogh the lnisrending of the notice -as to
the anuu;l îetilig. The 4 pe cent. debenture sztock' -Ild somne of
the boîid issues have fîllen baick aprcal.the first nanied 3
points. holers hig odihtse ln order to ta-kc Ill the cheaper

4 xr cent. gurncdbonds of tuje Minep lind Sauhli. Ste.
Marie ro.ld.
lii Granld Trik. ai igeer-il firnuess lias heen aparnt U

opcning. ai sArpq rise took place oun trafic nticipationis. Tu'le
directors' repo)rt pronipted soine purcha.es, -ind <lespite the -ittenmpt-
cd chanilge of iianag.iceiment amîd -Il iiicerta-iity of two wveeks, only
slight fluictua.tions- took place. Thelî victory of the presenit board
se -A t rest certai nig ig flhat land ixen inlfluenlcing the Ili.vî

mid quotatiolis clo.sed fi with a gzini for the iouth of 1- ou
ordiîîary stock. First preference hazircs guined. 31 seconid )re.
ference. 2., : third ditto. z :iid gtl.-r.-nitec(l stock. i

li other ral a Jîcias>idu. imcslas ixezizotoab
vals z riîle rvniingii, uniclimngcd. Ontario and Quee were

quoted ou closint aiii.-dvalice of i point for th Ui olt. 11u secu-
ritites of a govcrîiiielit cha.-ra-ctcr, the epsioiof Qtucbc Proviiice
issues lias b.cli qjuitv a fieature. thme rechîction rauîgig froîii i 1to 2
per ccent. Hicavy wvilîd(ra-wals of gold for R -sil d anseun
risc hai tie Ilk rate toiwards thie close of thie terni, tighiteîîed ilic
miarke-t s-onîcwlîaýt, -Ild rooia sc teclt the~ tic. Domuinion .1
peýr ente. çif s S6o aîîd i$ recced( i per cmnt.. aîid thet 3 per cenits.,
2. but Provimîcial -ind Muntiiicipa.l loamîs iii guiieral suffcrcd no

cag.A proîinent. fiéttîre of ilie iiîîarkct lias beemi Bnk of
Blriti.-hl Nortli Allierica, forwliicli luec lis beeîî contitus iuquiry.
Opcnling nt 76 n ipw.ird tenidency was carly evinceed. nlid iiiîrlv
the deîuid -mi -idv.iliç if, 4 points rvm-ilted. thie stock Closing fîrni
nt "1;.
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