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thé advautage wlthout iheriseives conlributlng Roy- States Markets. iliec would b0 nlo vecessity to lhavé Iteoe' connpoUlon Wiih tlîé Company, but mse dw.
thlug towartls 11. as, exp)ansive currecy. tior Ibio présent ttyaten. show Snow'a conite3ttùu with Ik, and Nilth the Do.

Ity next Monday Mir. Woir expeota to havas ai] t110 howevor, 11hé batiks llrt obiain credit theînselvos by nmlon Company in a way that Mir Cayley woh t
distalle of bis plan lu wvorking ordor, tIil wiicli trne having the riglit ta ispue notes, and thon Rive Ibis esiIy explalu As to flhc toistlonsbip botween E00w
ho0 trusts bis supporters vill flot aok film to receivé extra crédit to their custorners Now, inider a 00v- and fleeve. me rémlnd aur temdera of Itetyo's own
ther tilyer, lits rrangemeontswitlîthoborîkfand thir oruietntnotostsen, tiscredit mIRbtUII begleu ta letter.iln wil lie says. ho admîti filet %y. D). Siîow
agencies flot bcbng vet quito complota. 110 îvill thén fico nuks, and It rnîgbt b0 diono la lis manner. À and lits %vite are (hird cousins.' lié Io creful eicie tu
aDnotifCe bv circuIler nt what batiks lio w1il recctveo Apecial accoutit zuight hé Oposied wtl caitc batik by ýy thtat ais Reovit l à iteco 'or tho orignss. .Xoaith,

and puy for silcer dellvered to film undur lits contrat .. Ill Rectivor Ociierel, ln îrhich a crodit should hé id lience tliot lio te nephew bi zuarriage of thot te.
and whlîatvcr allier Informastion Mnay bc necessary. giVen occorduing t0 lie capital, the hauk ta ijay £57 doubtahloprornnter. TittsrelatlonshIp-lighttltuugiit

Ve bale thse enerprise may be succesully carrlod threo, or four sr Gvo ie pcent. Interol; on thia iredit, la - taken ln connectlon wlth heothroretmatac(s
ont. nove that st ta lnauguratcd, and thlat thée résula and to have ibis rlght te obtain frain Governmnt 4t Io 8uMlcient justification for thé aseoction tbat sthey
therefrom msy equal thé expectaions of Mir. Welr ny tlsn legal tender notes to thé amouist of thé sacre related.
aud ail those who are giving It thoir support. crodit. and te bo repsild luterest on ail balances of But wo loavé thé motter as thon, la lao necesty tu

vehich frocstino ta Urne Si dld flot make usé. Under further pursuo it. Mir. Cayley and bis fellow diroctors
the prosent system, ilîécireit a Rivent ta thé Bank by are inua lied box. and Fqulm ae they may Ibo piublic

A OVER1NME1T CUURE1CY AND THE lhé individuel iloté botider; lu thle way v suggest, cannot ho gulIed ntû taking stock lu thé Company,
OBJECTIONS TO IT. thé credit would bé Riven by thé Govertsment, rapre. by Boy arnouiit of thé Ilréidents jejs'e scordittess.

(NE cf thé moat important questions t co0 COrnp for seoting thesa iloIe holders, sud ail other memhors of_____________

0 thlo coisîideratton of Ilhé Dominion Parîlarnént thé commonlty as seht, andi tlîus dlatrsbuting Usé risk
woill ho tat of Ilanking and Currenoy. Tito charters moto iatly over thé country. 0! course, wea wouid IMPILOVEIdENT IN THE M[ANUFACTURE
et thé bonite nom, lu existence arce hortly te expiré, havé thé affailre of thé Baunks open te Goyeromenht ln CF Inox.
and It heconses DecessarY t deternInée Nvehethér ln ro spection. andi malté tiéGvernmenttiebt a fIrst charge R Frauda lIerslîauoont, ehos Dume bide faire té
nésvlng thon, thé poivers and riglitz et prescrit on- on Illeé attla cf tée Bank lnu aseo suspension or MU hé morewidely known than thatocfthé inventor
Joyed by thé batiks ara te ho eeonred ta thons for ratIons. WVédo not oilbr a scheme perfect ln ail lse offlessemerSteel. and whoilàanoflretclent lie
anothor torn ut yéare. NV o t0 know thé vievel of détails; wo slmpiy suggest a mode throughi whith thé knlowicdge, and a patient expertmentahlis saine tino
our Governent on tht' polnt. althoughli thré are moat sortons objection tu GoverumentVa retalulng lis age holleved hé bad mado a valuhiblé dlscoyery ln th.
rxsçiouro alboat thut lu saine way Mir. Rose içroposeis ta rlght of Issue inuits oven Lande may hé neontrallzed, manufacture of taut steel. n4ct bavlng thé meanus to
reattict thé poer of batiks lu tîtamattor cf tlîett Issises and by vehich thé oxpanuivenosa of thé currosucy. or carry on bts ccatly expérimenta hinsseif. ho tnsplred
cf notes, ta gîte t0 Govisrumnt practtcally thé sole rallier cf credît renderet i ecéssary by eut circuit. somué cf cor Moutreal morohants wlth aufIiteot con.
central of thé eurrenoy. stances, May alwaya hé secure i wlth(,ut détriment ta Ililoocé lu bis plans to Rive hlmn Ilboral aId, and flot a

Thé principal Ob.jection% ta tIse etension cf thé pré- ont commerr'ut Intercstt. 11111e monoy Wa5 spent. 90 far as thé cast steel iras
sent Issue cf Governrnent lrredeérnahle notes rnsy héb_____________ concérned, mé hélleve thé experimentai reulted lu
briefly staed. They aven. flrstly, tilet i.. t1ies cf partial fallurer? but accident gavé Mr 1tllerishauocn a
pallie. thé noto-holder cNoulti hîa% no securit4 thti tise THE DOMIINION TELECkBAPR CDZPA&*Y. Secret whlch hé has tornedti 1 good Secouat. lie
note would hé psld ln geld on demand, that pos3tbly 44 "pHY havé been unahié te show thé sllghtest iésxned bow te malté thé hést cf trou veltheut thé ex-
et prohably thé toccrurnt rntgiit elect to suspend 1Jfondation for thé aliogc.d connection betweon pensit cf pnddling. by a proces wivblh It ln 8tatotid
speClo payments. and Uh01 tho usuai re8uiteof dopté. air. ilcevo andi thp Grand Trunk Telograpb (trnpany eoahh's thé umanufarturer te elihat a aang cf fruit.
ciatlon WVuldlo.o, and, ixcuudiy. tlîsttuea rélouid Ur titu reiaiunahip betiseon film andi air Snuw ar $12to$14person Tho gréaI impertancao! thé d$8.
ha no mauner in which thîeexpausîoun et illecnrreocy. unie huoines relations bettreen ihee two pariés, etr covery veas Immediatoly percoivéti by tues listereeted,

anv Ittrcst which hir innua bas ln thé Dominion anitéepim t raetépust wt hélé
necessary t u oe the crops ut certain arasons. coutti icampany. on ait thms pointa thptr allegatlons, h&fa ndveeprmna rr hnprue ihteve
hé obtalneti. Thom re ns ter objections ratoed agaînat beiin denieti. and thé dentais havé beon alloived teo cf perfécttng anti testing thé proces. in Septem ber
the plan o! a gose-rnoenti cnrrencjs, but tboy are of~ stand tctshut auy atémpt sereiluton."1 last, Mir Ellomsausen weant ta ]Pittsburgh, snd suc-
leus Importance thtan thé Loregoisuit. ThIb abuté lo an Oxtract frein another létter fronI edeti lu iuteresting o promineut fIrms of that cit,,

Theoreticaiiy. the rlght i.ý Issue noies. eqnally witt, Mr. #.nltey, Président et thé Dominion Tétégraph itesoRs 81hoenherliér. Blair & Co., ln bis dLscovery
thé right te coin Monley, reste îuth thé <aovernnof Cornpany. andi refera te thé chargea whîcb wé have IThoy carrioti ont his esrperiments on a practical work-
a country and p'actîcafly. to, tht> bs always been mode agasuat that (,toopony. We lesté cuntio dai g seul, veere astiofed wltb thé résulta, resolve-1 tu
conceedtinl Canada Unlu tho passago of thé liro- te docide vehetiier or not wo havé madie out aur casé. makeé se cf thé proccas lu tbeir werks. and proeced
vinciat Note Act. thoeules rtght ta issue notes hati been Wé first altége th lat Joaîah 800w iras thé crigînatar ta tutrodutcé thé requlslto machiner>' lota their werki.
left lu thé bande of thé bani; but since titan thé of thé Domninî Telégraph Ccompany. It veaà dé- IOne furnace only lu thé "J3unlaita WForta' eut of
Coveraunent blas éxerclFéd thé riglit dîrect>' os weil nled, over thé signature of thé Secrotary. that I troite hasasyet béee aitéred.bnt thé remuinsder veli
lutiretly, andi so famth Illmxod system appears to hé hat ever liedi ony canécion wtth lé. We provedt aise hé altereti as fst a@ possibié. Patenta havé beau

work veelI anti te facîlîtate business WVe nove deairé thé tact by qnotlng fruit theoflcist recardsat Ottawa, takén. ont iu the UnitediStates. England andi cité-
ta conoider WheUber lte objecuions agaiost troulti out. in vheh Mr. .Yostb Snow andi bisasou W D Sov, vehero, and 111la coutitiénîiy beliéveti thut thé Inventer
weelgh the advontag<.e etrereti by asàoeornruont cor- itère eaé down as boîtiers o! niuo-tenths cf tisé stock, andi bis friontis wli rmops a rIc bharvott. ilote irbo
rency. anti by a Goverument ive nous lu Ibis conuc- en thé lirai application for Incorpoastion le ttére assied iIn thé expérimenta itéré andi gavé their aid te
teu a legal tender currcîîcy rédeenabtu tn geiti. sud niet of tuer proof? Wé noxt etated filet a ibis Bir. Eiiershanseu aIt a Uié veen it vesa nich edod
for thé rédemption u! vehich a certain proportion cf applicatton hati boren réfu8ed b>' thé Govarncut, fur wili nove bé amply reirartiéti aud tMil expendiiure
go!ti ta alvesys £0 bc sielt on liatit. froissons hast kuoven te ihernoelves, a sepouçi applics. hé repsld a bundred folti.

Would ltée nolo-holderb thalei te suifer )oss. et Itou as put lu hy Spc-la tpévo, il B. Rseie sud Thé folloveing la thé techisécat description ai te
veouid ho nut ho moto securo tman il hé belci a bout I Marbin Ityan. andtilht me héllpecd thow e tré but precesa, as givon lu thé apedcliatton lu thé lattera
promise te pay ? We sré iccuotomed te tisai cf thé ellité steel Pigeons " cf Suove. Wé proveti ibis elé. patent-
doublé liahilty cf tée batik sharébolders Su thé noat 1galion lu thé wây-.Wé ascertoiued that ho-ela Iteeve "Thé mxng cf salitd oxisdes Intc sud alnong flutid
admirable Becurit) iot the nott-bolder ln u aéof suY t vas a hééikript lu Wrcw York, and coniti by no posai- casé lion. or of lutid exides vrsth 'solii csut trén.

é,ncsaint; te receprn, bu.wc lcre 0tn llyh ossoio en ttlin 0hs » granulateti et mnutély snbdlvidi-d. lu scb a masinertink ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~oi cbuwelicasetatebltbcpuetdoenln sfilttafcta .J ait, quasaUl> as te prodclae a solIti congl'ipi1. tre fluti ths. slîhugh shartholtiérs Mtay have 1enterpriso O!'b chtaracior that Il veas a rolativao f mertrt of thé two subst-nce-. andi &ain tu étittuL
utlmately t. Iaý Lhea, jU5t (let.1a thoy aoe aiOet aL i Ille SuncV'W it hé mas a vItniS» b> thé fii appît. tbis, mixture, and .rotiucing the rebniitng pi~ 1>10cmor pigsrp %itîsont tho application of et or LestJong urne tu du si in. aud thé majorit>' of tisose veho 1 cation for incorpoation. 6howing a couuection veitt than thatof thé f9seti cast Irn et oxidé. as thé esqe

tiappens te ho i thonr notés are unaclé tW Watt. and 1 thé %ceés., w1hên 11ho Psscw'q first thAnglit to carry it rnay hé. thu. dlspetioîug wh the use cf a furuaco lor
cunmpolleti LU a,s.et an -mmedito -Ose of ttréuly. t ul itýpmeIv,o é.écond we showvq that Maain uy part cf the proces oi mising aller thé melting of

loriy ,.' ltfv cens ontIsettuior. tf corse.tht. ati ren u cai rono xîde, -shichever cf henxlses4ln aIrt ho Olîtéi aentis atdar.tng noé gt hi Rysu bâi éw ngsget by hnw inseif lnChicago, fuseti condition.
migt b atend an li ouatadin noes igh bcto rétur t bis country Io aid iu manlpulatlng thé -The nisterlati tbna prcduced May- be- éd -iu tikts

matie thé tiret clasma ou tliceassés ef a Fuspouded l encrpi.e. We furilier aboired iliat Isfr. Suow imeti marehr rasjt an wroetn t troé pilg blaons nana
bank, wlth provisions te prétont an>' proierencé ta de- approsched 31r. Dtyehé. cf thé tloitreai Une, iron Ifactutéi am heréinhboi'oi' tiscribeti. May' bo prestoS
partions or ciller creditora. ln tue case cf a Goveru. lu Niew Yark, for thée purpo3e of =simll&ling tariffa, sqneezéd, h aismneetd, rolieti et worict. luin y of tcs
mont note. Jégai tender as bettreeu man andi man as i n <irtiés that tbhre rJght bé nu rîtluuua compcîleîeu In. tl.éds employed tu Ibo trPatumPnt et wrought trois

IVete~i nîtti irit meeuiés.except thatthoartclo of verougibeltcu cite batik aud ainoter. as béecéen oach lusit- %e net t;iesé circnmstances suflcient 10 show suio prodoceti 1» ont preceass la supMror in qualt>' ta
vident anti thé tux gstherer, for thé due payaient cf Subir s couuection ieith thé schéné? We anreot that bautluhéoînt'ay
ichich thé vrîtulé contry' wlth ats aggrégate wesitI thse public thiohi a. Thé large pisaier of extrscis Tho manner lu whicb thé mnxing-of sohîid oxides
stands pled.&ed. If appeats tc us te chanoes are frott thé présu, ithich ire publisheti s feit week's lige. W'Itb thé flui cast Irn fi accompllsbed la as follorn,
atronget ln thé tiraI place thast theté mii bé nu mun for anti thé complété stoppage 10théUs lcang of thé preraising that the oxidés are thé- puilvesézot crude
gold, and in the second phace tat rédemption trIi Lc stock ai go ta lutilcate irbat 0, distinct andi enpbatloi Itou Oe-
suret aud more prompt, shoniti a gênerai paulec causa verdict thé pooplo Lavé giran lu thé natter. Bn#)%'s On the ctgtinit-tloor of thé smnehUng Ibimace, a cuit
a tempcrary stuspenaion cf stpecle paytncnte conuection wue euuugh ta daman thé schitsme. anti trou tutus-tablé about 18 feet lu dtsxnotér. la rved

Thé other objection ral-d cf veant o! expansive 8noWra c'onnectton iras to ctésrly traceablé ta permait tou ratiero b3' a anali stéurm engins, t'pon thé culsîdi
power lu a Govorunent currént>' ta osa terqous, anti o! a itake. Ibo résgnaton of tIwo of the laadlng étige of thé table stand a rom, cf cait-iron paruuun.

wielsci. If Il unniti not bc obviated lu saimé way. Lirectoma lu Hillten, andi thae damsafing report fos'mtng boxes. @av 24 luchés mtdj and il0 luchesa bits
ooît bé sanflent ta> coutemobalance atIlthde ati"ao that the Company vesa unitorth>' of publie confidence. i opeuBt tho top .3uat &ave thé citèlo ci boes atieùls

sages îvhtch a l>overannont issue riit ftsewise offier gocs te confiras thé verdict ef thé pubic, And yet a satlonatr>. seidé.iouthod stpent, tcrnaUng in ths
%Va enait lu the tirai place point out that flih banka btr, syh.sy has theltardllsodta ray, we Ilhave been taphbolécfthafhsraco Whenthéornmacéstpped
ceuld iv fiéets»i castemprs golti or sil.em velth whlcl aabe te show lise ilighiec toéau t forthéIboaogea thé hiquid trou truss down, tIis Mpont Sud 11h c
&0 perchaste wveear hýarlé-r et Cl) Chat, draits connectlon betircen tr Iteoo Anti thé tiratt Trucki lé lu a Ibmn Stréam ie the boxes 0s té>' Blowly r
against shipumonts ai grain 10 thé Engiish or tulteti Telegmupb Comupany ,Wo nover' songht t0 show volve ndr it, depoailing la euch a filu cf lt-ou, cul


