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THE FINANCIAL SIDE OF THE
DEAL.

' The Parliamentary ‘discussion of the
Grand Trunk Pacific deal, as it now
stands, is rendering valuable service
to the people. It explains to us, first,

what might have been had wise coun- |

mels prevailed at Ottawa, and then it
brings into strong relief what we m:e
getting, and the ¢enormous figure it is
to cost. Let us seel what we could
have had if a reasonable policy had
been pursued. This point is ‘made
clear in the speech delivered by Sx:
Rivers Wilson to the sharcholders of
the Grand Trunk Railway Company
in London. That gentleman said, ac-
cording to the report of his remarks,
the report which the Ottawa Govern-
mext has not been able to garble:

“Qur original idea was to build fromi
a point on the Grand Trunk Railway
to the Pacific coast. The intention
was that the point of junction should
be at or in the neighborhood of North
Bay.”

Obviously it ‘was the desire or the
Grand Trunk to unite its system in
the East with the North-West, and in
easiest and cheapest way. Sir Rivers
mays he did not expect to receive pub-
lic grants so large as those given to
the Canadian Pacific, but he supposed
the country would accord “liberal
treatment.”

We do accord “liberal treatment” to
railway projects. The usual grant . is
$6,400 a mile. If this grant had been
made to the project of the Grand
Trunk the public cost of the mnew
trans-continental road would have
been—for the mileage was 2,400—$15,-
360,000. But it does not follow that
80 extensive a grant would have been
conceded, for it was open to the Gov-
ernment to take up the question with
an intelligent appreciation of what
bhas already been done. The railway
law. requires all companies to give
rights to other companies connecting
with their lines'.‘ This is a provision
designed for the public convenience,
Under that law the Grand Trunk
could have secured the right to run
over the Canadian Pacific from North
Bay to its Western rails. This would
have cost the country nothing. From
Port Arthur to Winnipeg we have the
Capadian Northern, as well as the
Canadian Pacific. The former com-
pany was subsidized by .the Federsl
Government on the distinct under-
standing that its line might be used
by other companies seeking admit-
tance to the North-West, and it was
definitely announced when the sub-
sidy was given that the line to be
built would accommodate the Grand
Trunk whenever that company desired
to reach Winnipeg:. The utilization
of the existing facilitiecs between
North Bay and Winnipeg thus offered
amn entrance to the Grand Trunk Pa-
cific into the West without the expen-
diture of one cent of public money.
There therefore remained for subsi-
dizing purposes the 1,500 miles from
Winnipeg to the Pacific coast, and the
usual bonus to that line would have
eost us no more than £9.600.000.

« Bir Rivers Wilson tells us that the
Government would not listen to the
moderate proposition, and adds:

“It was made by the Government a
eondition of the grant of the charter
that the line should be extended east-
ward'from North Bay to Quebec and
to the City of Moncton in New Brups-
wich”

It will be observed that the charter
was denied to the company, and that
the Government would not allow the
eompany to enter the West save upon
terms that added enmormously to the
original scheme.  This obstruction
necessitated new conditions and we
now have them with all the financial
obligations they carry. From the
mpeechels of Sir Rivers Wilson and of
Mr. Borden it is possible to,discover
how these terms bear upon the com-
pany on the one hand, and upon the
<ountry on the other. Sir Rivers
states in his address to the sharehold-
ers what their responsibility is. He
mays: o ‘ 5
“The obligation proposed to be as-
sumed by the Grand Trunk (s, as I
have iexplained, limited to a guaran-
tee of bonds representing one-fourth
of thecost of bonstructing the West-
ern division, Wwith the reservation
that in 'respect of the prairie section
~‘masmuch ias the Government
guaranteée is limited to $13,000 a
mile—the company’s guarantee may
somewhat exceed the one-fourth pro-
portion.” i

Peculiar .
To Itself

In what it is and what it does—con-
taining the best blood-purifying,
alterative and tonic substances and
effecting the most radical and per-
manent cures of all humors and a”
eruptions, relieving weak, tired,
languid feelings, and building u

the whole sysgesx;n——ia true onlgy olp

’ *

Hood’s Sarsaparilla

No other medicine acts like it;
‘no other medicine has done so
much real, substantial good, no
other medicine has restored health
and strength at so little cost.
1 “I was completely run down, troubled
with headaches and dizziness and pains in
my back. I could not sleep and had no ap-
petite, and medicine did not do me an
good until I took Hood’s Sarsaparilla whi
gave great relief and in a short time en-
tirely cured me.” Mgs, L. WiNTERTON,
Orangeville, Ontario.

Hood's Sarsaparilla premises to
cure and keeps the promise,

¢

which @ ‘have just entioned you
will find that the amount shows ‘an
amount of principal bonds guaran-
teed ‘n respect of both sections (of
£2,968,000, and' of annual nterest of
£118,720; put even this interest ‘lia-
bility, comparatively small as it is,
need mot acerue until the expiration
of eight (years—the period allowed
for construction—the interest on cost
during comnstruction being Iprovided
out wof capital. This, then, consti-
tutes the irespons'bility of the Grand
Trunk Company, and I Lope this
statement will allay the apprehen-
sions jwhich thave been already ex-
pressed by &4 few coritics, who may
not bave wufficiently studied or ac-
curately mnderstood the provisions of
the agrecment.”

That (s to say that the Grand
Trunk becomes liable for £2,968,000,
or $14,840,000 n round figures, and
the Canadian taxpayer pays incash
or jbecomes liable for the balance.

Against this the Grand Trunk re-
ceives jthe whole of the common
stock of the road, amount:ng to $25,~
000,000. Sir Rivers puts this phase
of the {proposition thus: T
“I must ot forget to mentionthat
n weturn for the support which we
ask ou to accord to the Grand
Trunk Pacific Company, the Grand
Trunk Ocmpany will retain a con-
trolling interest in that company and
will beccme ‘the possessors of the
whole of the common stock, amount-
‘ng to $25,000,000 or $£5,000,000.”
This $25,000,000 is of the nature jof
a subsidy, but instead of being paid
out of the public treasury, it is
charged aga.nst the road, and the
people have o cover it in ‘the shape
of charges mpon ‘their traffic. The
Llability of the Grand Trunk is ‘thus
$15,000,000, as Bir Rivers explains,
and this {s balanced by a bonus of
$25,000,000 wof istock.

Now llet hs see what this country
has ito provide. Mr. Borden has gone
‘nto ithe ffigures very carefully and
has prepared an est.mate, which, it
s important to note, the Govern~
ment does not dlspute. We have to
furnish the following amounts:

To build np the line from

Winnipeg to Monecton...§ 75,000,000
Interest during tonstruc-

without interest ... 17,610,000

Vi 1 (T T A S

Total...... | PSRN e $101,640,000
Three years' remtal free,

the amount to be added

Lo T4 Y A DA R 9,147,600
Bfidge at Quebec..... .. 6,978,719
| 1 b

Total...... Yobosise e e 117,766,319

Thie cajoulation assumes that Can-
w

SEVEN FROM ONE.

It has been shown that one
bottle of Scott's Emulsion is
capable of building seven
times its weight of solid,
healthy flesh.

How is this possible ?
Because Scott’s Emulsion
is one of the richest and most
digestible of foods.

Because Scott’s Emulsion
makes all good food do good.
Nothing of value to the body

{ Company, left

ada can sell three per cent. bonds—
ind all the capital is to be raised
by llcans—at par. But it is admitted
that three per cemt. willi bring but
90, in which kase we will have to
‘ssue ponds representing $83,333,334
‘n order to et the $75,000,000 ‘to be
spent (n building the road. If we
have to become lfable for $83,333-
334, the iexpensa will be this:
Construct on, Winnipeg to

Moncton......... | RA AR $ 83,333,334
Interest during construc- -
... 10,000,000

OB, s Srbhe t 2iavavts

Total...... Biiessoss sesoreens $112,988,894
Three jyears’ additional
free: trentalc. . Ll A $ 10,164,000

- 6,978,719

1
......... $130,076,053
To this must be added the liability
under the guarantees. The country
is lhable for $13,000,000 on the prairie
section, “and for $23,250,000 on the
mountaim section. In the case of the
latter section the country pays the
interest on the bonds guuaranteed for
seven years, or $697,500 a year dur-
ing that period, $4,882,500 altogéther.
The actual cash payments Canada is
required to mamke thus aggregate
$122632,500 if our bonds sell at par,
and $135,882,500 if they sell at 20- The
guaranteed bomds br ma the labilities
up to $1565,750,000 m .u . case and $171,-
000,000 in the other. ¥

The division bf the responsibilities
is the remarkable feature of the part-
nerghip. The Grand Trumk becomes
liable for $14,500,000 or $15,000,000, and
receives a  boaus of  $25,000,000 in
stock. We undertake to spend $122,-
000,000 if our bonds are floated at par,
or $135,000,000 if they sell at 90, and
assume also the liablity for $38,000,-
000 in bonds. And this arrangement
is substituted by the Government for
one that would have given us & mew
transcont.mental railway for a bonus
of $9,600,000. If Canada looks upon
the financial side of the transaction
with alarm, who need be surprised ¢
If the people think the Laurier Gov-
ernment is mot competent to make
a busimess bargam, 'what wonder ?—
Mail and Empire.
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A GOOD WORD FOR CHAMBER-
LAIN’S COUGH REMEDY.

“In December, 1900, I had a severe
cold and was so hoarse that I could
not speak above a whisper,” says Al-
len Davis, 9f Freestone, N. Y. i
tried several remedies, but got no
relief until. 1 used Chamberlain’s
Cough Remedy, one bottle of which
cured me. I will always speak a good
word for that medicine.” For sale by
All Druggists.
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Local Briefs
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M. Campbel), of Fletcher, was in
the city Saturday.
S. P. Sturgis, of Dresden, was in
the city Saturday.
Dr. Langford, of Blenhe!m, was in
the c¢ity Saturday.

D. A. Gordon, of Wallaceburg, was
in the city Saturday. .
J. W. McKenze, of Ridgetown, was

a visitor in the city Saturday.
. Fred. LeRoy has gone to Toronto,
where he s sccured a position.

County Commissioner James Ross,
of Tilbury, spent Saturday in town.
John Coutts, of Thamesville, was
‘n the city Saturday on iegal ibusi-
ness. 1

James McSween, of Windsor, was
registered at the Garper House Sat-
urday. ' g
Wanted |—A young man or girl able
to feed printing premses, at this of-
fice.

‘W. M. Drader fs building a house
for William Kendall on Richmon
street. ‘ ¥

T. J. Doyle, Secretary-Treasurer of
the Bionde Oo., was in Bothwell Sat-
urday. o
W. M. Drader. is installing alarge
patent dry kiln in his Queen street
factory. [ Al A
Darrell Moffatt, of Tilbury, was
the guest of his friend Challis Sheld-
rick last week. ;
County Commissioner Peter Hag-
gart, of Blenheim, was a visitor fin
the city Saturday. )
Mr, Cairns, of Woodstock, repre-
sent’ng the Xarn' Co., was in ‘the
city Saturday. ¥
8 in the city Sat-
urday on iness. L2,
E. Rouse, of the Sutherland-Innes
yesterday on abusi-

ness trip to New York. S
County Commissioner J. N. McOoy,
of Wallaceburg, wntref.atera'd at

the Garner House Saturday.

is allowed to go to waste. e
Because Scott’s, Emulsion

makes the stomach strong, |
the appetite keen and the .
digeien ey
's Emulsion

. who hag been visiting in the

Ed. Monck, an old Chatham boy,

has returned to his home in T
Archie Melntyre, a drunk, w.

sessed $1 and costs, $5 ‘n ;

w;;o station Saturday mor

. O. \W. Rekowski, of the Wallace-|
By

city, |
onto. |
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is not limited to one class, but inclu
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Silk Embrolderied Crepe de Chene,
Fine pure wool crepe de chene, 45 im.
‘wide, embroideried in silk spots, in
plain shades of castor, grey, navy,
brown, cream and black, spec.al at a

yard i
$1.00

French Voiles — 46 in. wide, fine
pure ‘wool, sheer iguality, colors
champagne, reseda, castor, grey,cream,
and black, extra value at a yard

90¢

Voile Special — 42 in. pure 'wool
vo.les, sheer quality, colors brown,
reseda, navy, grey, castor, cream and
black. our special leader at a yard

40c

Knop Granite Suitings—Rich pure
wool, bright fmish, 42 in. wide, in
pretty knop effects, in plaim shades
o’ re eda, brown, gr y, navy .nd b.ack,
special a yard i

50¢c

New Broadcloths—Fime pure wool,
French broadcloth, 52 ‘m. to. 58 imch
wide, rich finish, light, medium and
heavy weights,all sponged and ghrunk-
en, in black and all fashionable spri
shades, matchless values at a' yar
$1.25, $1.50, $1.75 and

des all classes and especiall

e

Is literally becoming the Dress Goods Headquarters for the people of this city and Kent County. Our patn"onage
is nc ) y those who enj
Ination concerning values. Nothing short of a visit will convey to you the ava:Ztages of buying your dress goads

here. W, therefore, cordially 1avite you to come and inspect our goods— compare our prices.

any degree of intelligent discrim-

-~

Venetian Covert Suilings—Fine pure
‘wool, firm weave, will not wear rough,
medimm weight, 46 to
colors black and fashionable spring
shnddes. special at a yd 60c, 75c, 90c
an

; $1.00
Satin Pirle Suitings — Made from
fimish wools, Tich satin finish, me-
dum weight, 46 in. and 50 in. wide,
guaranteed not to spot or shrimk,
colors black, castor; brown, myrtle,
reseda, fawn, grey, navy and new blue,
special values at a yard 75¢ and

$1.00

Pure Wool Satim Cloth, 50c a yd.—
4 in. wide, made from fine ‘pure wool,
med:um ‘we'ght, rich finish, in colors
castor, cardinal, garnet, reseda, fawn,
brown, grey, navy and black, regular
60c cloth, our special leader at

50c

s

New Tweed Suitings, :56 in. wide,
fine, pure wool, light, medium and
heavy weights, in all the newest
flakes and mixtures in latest color
combinations, matchless styles
values at a yard 75c, 85c, 90c, $1.00
and ‘

50 in. wide,.

and |

Flaked Tweed Suitings, 44 to 46 in,
wide, medium weight, in pretty colors
ings, flaxes and mixtures, speceial-a
yard 25¢, 40¢ and

500,

Mohair Waistings, 42 in. wide,
bright, silky finish, in flakes and
fancy stripes, light and -dark color-

ix:gs, extraordinary values, at a yard
35¢,-40c and R
B0c,

54-in. Black Mohair Lustre at 500,
yard, rich, silky finish, best black dye,
a regular 75c¢ Lustre, Special at .

50c.

Rich Black Mohairs in Sicillian, bril«
liantine and lustre weave, 44 inch to
50 ineh wide, rich, silky finish, guar«
anteed best black dyes, the best val+
ues we have ever had, at a yard 500,
75¢, 90c, $1.00 and

$1.25
Black Lustres, 44 in. wide, bright!

finish, three special lines at per yard
25¢, 35¢ and

,Macaulay's Ark. ;

When you want an antistic design,
call up or visit Victoria avenue Green
Houses. 'Phone i181. tf

Are you humiliated by a skin cov-
ered with foul, burning and itching
eruptions? End the trouble and re-
store your skin to its natural fairness
with Weaver’s Cerate.

There is a dangerous hole on
Forsythe street wh.eh should be at-
tended to at once before the city
has to pay damages.

Lost! On Thursday, April 7th, be-
tween the Post Office and Austin's
Store, a small pin, set with five
pearls. The finder will be rewarded
by returning to Planet Office. 10
James Johnson, a former res:dent
of North Chatham, s visiting friends
n the city. Mr. Johnson is now a
resident of Brainard, Man.

Golden Sunshine Oircle will hold
a musicale in Mrs. Heyward’s rcoms,
V.ctoria Block, Monday, April 1lth,
at eight o'clock. Silver collaction.
Everybody welcome. C. Merr tt, sec-
retary,

Frank McKeough says that the
flood rose in their office during the
high water 17 iaches higher than
it did in 1898. In that year it was
up ‘n the office 22 inches, ,this ycar
it was up 39 inches and neariy cover-
ed the safe.
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EATING NOT A
PAINFUL DUTY

If You Use Dodd's Dyspepsia Tablets
‘What They Did For Angus Mec-
M'llan—They’ll do the Same For
You.

To be able to eat a gquare meal
three t'mes a day and enjoy wach
and every one of them, s ‘one of the
oldest and most reliable signs of
good health. But this is the age pf
tired, worn-out stomachs, and for
onc man or woman who enjoy their
meals there are a. dozen who eat
because they feel they must perform
a pa.nfol duty. i | i
‘To all such Angus McM:llan, of
Laggan, Glengary Co., Ontario, sends
the follow.ng hopeful message:

“I am over eighty years of age. I
suffered with Dyspopsia more than
twenty years back, but never met
with anything to cure me till T'be-
gan taking Dodd’s Dyspepsia Tab-
lets.’ After using them for twodays,
all pain and restlessness left me. I
am a new man. I have great rea-
son, to be thankful for all the good
Dod't‘i's Dyspepsia Tablets have done
me. :

. Dodd’s Dyspepsfa: Tablets digest the
food. That means that the d'fferent
parts of the body are provided with
the food and heat they need. [t
means that the body gets new vigor
in all parts. . i

——.._.,.._

Cushion Covers. . . i
. covers are most useful and
should be made of materials which mgy
be washed or cleaned. It is quite es
'to make them so that is a fold'to

double over at the back and
nholes, into which

8200 | H $1.25 ; 500,
. = e e
SEVEN LA, WO
srores 1he NORTHWAY COMPANY, Limited FAGTORIES
toﬁfgtﬁgﬁ_ of Blophe'm, was in $50.00 to California and Return MNOYICE TO CUNi RACTﬁ
S A B o prop | WD QIS DS NE | ikt e it e,

May 1. Choice of routes going and return-
ing. Corresponding low rates from all
peints, Two trains a day from Chicago
through without change. "Daily and per-
sona:ly conducted tourist car excursions
Write for itinerary and fuil particulars re-
gurding speécial train leaving Chicago April
26. B. H. Benuett, 2 Kast King St. Tor-
onto, Ont.
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WANTED

WANTED—A

actical grocery clerk.
Apply Box

92, Chatham. 2t

GENTS WANTED — X
A Bt D e $2.50 day, Address Coo-
WAnNLED—Good  seoond cook, at
once, also good dining room girl, at
Hotel Merrill.

GOOD GIRL WANTED—For gemcral
housework. Highest ' wages paid,
Apply at this office, 10t

WANTED.—By youmng lady of some
experience, position as agsistant
bookkeeper or stemographer. Ap-
ply Box % Planet. 10t

GiRITW‘ANTED—F or general house-
work, in a small family. Mrs. G. Al
Witherspoon, Wellington St. West,

10

WANTED—Men wanted to learx
barber trade; only eight weeks re.
quired by our system of constant
practice ; tools furnisheds; diplomat
given. Full tuition $25. Call or
write. Detroit Barber College, 48
Woodward avenue. Detroit, Mich,

magm—— 3
FOR SALE OR TO RENT.

HOUSE UKt SALK—Un Grant strest
For particulars, apply to Thomas
Scullard, or at this office. L4 4

FARM TO RENT—Part S, E. 1-2 of
E. Lot No. 1, concession 10, Til-
bury East, Township. Apply to J.
A. Walker, Esq., barrister, King
St., Chatham. 6td2w

BOUSES FUR SALE — A house uu
Graot 8t., and house and lot on Vie
toria Ave, For particulars, apply to
Thowmas Scullard, Victoria Block, or,
st this office. of

FARM TO SELL OR RENT-A fru't
and tobacco farm on Lake Erle,
near Cedar Springs, known as the
Taylor property. Terms ecasy. A.
J. Gardiger, Chatham, Ont.

FARM FOR SALE-—i40 acres of choice
land, in Harwich, adjoining the city
of Chatbam; sandy loam, under
first-class cultivation; brick house,
good outbuildings, good dairy busi-
ness attached if wanted. Apply to
A. Cameron, on the premises, or ad--

“dress Chatham P. O. 5

FOR SALE-The House and Lot at
present occupied by the undersign-
‘ed on Stanley Ave. The hou:‘gu

all the modern improvements, and |
- the 1ot is 52x208 gﬁlyﬁ

‘the premises or to T. K, Maec-

Keand, Registry Office. tf |

will be received at the offices lof the
undersigned architesta up to 7 P.
m. Saturday, April 16th, 1904, for

the several trades required to build
a residence on Grey street, Chatham,
for ‘Wm. Marshall, Esq. Each en-
velope marked “tender.”
Lowest or any tender not neces-
sarily accepted. i
Plans, specifications and detailscan
be seen at the offices of - (
' JAS. L. WILSON & SON, ‘
( Architesots,
t * Chatham, (Ont.
WM. MARSHALL, ESQ.,
Chicago, Il.,
Proprietor. '

4

Notice to "ant.ractors v

Sealed, bulk and separaté tenders
addressed “Tenders for Christ Church
Renovations” ‘will be received at the
oifice of the undersigned architects,
‘where plans, speciffications and details
may be seen, on and aftur Wednesday
April 13th, up until 7 o'clock ip. ‘m.,
Wednesday, Aprit 27th, 1904, for all
trades required m erecting additions
and makmg alterations to Christ
Church. Situated on the morth side
of Wellington street, opposite the
Market Square, City of Chatham:.

The Jowest or any tender mot meces.
sarily accepted.

Rev. R. McCosh, pastor, %
John Waddell Esq., and W. E. Ris-
pin, Eeq., Wardens.

S, Stephenson, Esq.,” M. ‘Wiison,
Esq., K. C,, H. Deumis, Esq,, Jobn A,
Mqrtgu, Esq., W. H. Harper, Esq.,
Building Committee.
J. L. Wilson and Soms, Archt., &o.
Apr.l 9th, 1904.

Yhe Chatham Loan and Savings’ Go;

Carirar, $1,000,000,

INCORPORATED A, D, 1881,

Money to Leid on Mortages.

Debentures issued for taree, four or fi »

years witni nterest. Cou payable half °
ly. Executors and suthorised "
y Act of Parliamant to invest Trust Funde
a the Deb of thiz Company
8. F. GARDINER,
Manager,

Obatham Nevember 30, 1903,

WE HAVE ON HAND
A LARGE SUPPLY OF

i LIME,

oy
i

¥
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.gpply personally Il):d locnn‘but rates i
and ow expenses. osite of $1 and g
wards received and i.nmwt allowed. o }
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