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pliablg enough to weet every exigency. In years
of Jight loss the annual coliections will be small;
and when heavier losses oceur the existing busi

ness will beur the whele, without sacrificing the
integests of auy member, and without alfecting
new, insurances; as every policy must pay its own
way, leaving the future to provide only for its
own labilities. Under these circumstances vour
Board could not advis any chgn
heretofore approveld. '

A
e 10 the system

In moving the adoption of the Report, Mr.
Mills Save a hl;llll’_\ of the establishment and
growth of the Company since its formation, which
showal the progress ol the ( mnpany t hav
steady and most satisfactory

heen

Mr; B. N. Law, as a policy-holder, had great
pleastire in seconding the adoption of the Report.

he stccess copld not be otherwise than satisfactory,
pnd reflected most creditably not only on the
Board of Directors but on the executive of the Com-
pany as well. The motion was carried unanimously.

On motion of Mr. A. T. Wood, seconded by
Mr. Stephen King, the President was requested to
prepare a synopsis of his very interesting remarks
jor publication with the anmmal Report.

Mr. Cahill and Mr. R. N. Law were appointed
as serutineers, and reported the unanimous re
election of the old Board.
L. Lewis, Alexander Brown, Jas. Calder, P. Carroll
James Cummings, J. H. Fisher, A. Giblons,
Thotnas Lottridg-, GGeo. Murison. Thos. Mellwraith
-’th “_Vlhﬂ‘. s B “\Ht and A. T. “’n---l,

Messrs. R. N.
pﬂilltﬂl Anditors

The meeting than adjourned-and the new Board
was ponstituted by the re-election of Mr. Geo. H.
Mills, as president, and Mr. Levi Lewis, as Vice
President.

Law and J. J. Mason were

J['
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Baxk or MoxTrREAL —The annnal
was held at Montreal on the 7th :
in the chair. It appears from

mecting
Senator Rvan
the Directors’

report that the balance at the credit of profit and
loss account on the 30th April, 1868 amounted
to $71,749, and that the profits for the year end

ing 30th April, 1869, were, after excluding bad
doubtful debts, and deducting charges of manage-
ment, $1,120,979,88, making with the above the
sum of $1,192,728.85, From this sum has been
taken one five per cent. dividend amounting to
$306,000, a six per cent dividend amounting to
$360,000 ; and 8500,000 has been added to the
Rest, and the balance of $42 728.88 carried for-
word. The rest now amounts to $200 000. The
pl’oﬁls of the past year ere stated to have exceeded
those of any }l‘t'\'inlh year. A general statement
of the banks position was subjoined.

Mr. Crawford moved, seconded by Mr. Eslaile
That the Trausfer Books be "Iu'lln'-k to the
tion of shareholders within bank hours
port of the motion he said, that
were granted he could not see how any director
could expect the confidence of the xh.x;v:.hui"l\
There were many reasons indeed why the transfer
books should be open ; and having brought this
forward at other meetings of banks and
it had been there conceded that it wasa right
which shareholders ought to claim. ~ He did Tm'.
doubt that the directors now present would do so
too, after the question had been before
The presidents of the ( ity and of the People's
Bank, and Mr. Allan, President of the Telesraph
Company, had all conceded the principle.  He
asked W}\ethrr, if dircctors of means were to give
place to men of straw, it would not have its effect
on the value of stock. y

A[l‘i’
In sup
unless this motion

npanies

them

If disastrous news

was that a fact whici should belone to th .
to:s alowe, or whether the shure widers should not
be able to sell out before the price was pr tated
by 10 or 15 per ceut

Nr. Thos. Cramp moved, seconded Iy Mr. H

transier

Lyman : That the question of upening th
books of the bank ior the
holders be referred to the

inspection of the share
directors for their con-

They are: G. H. Mills,

sideration. | The amendment was put and canvied
unanimously.

The following gentlemen were elected Direetors
T. B. Anderson, T. E. Campbell, G. W._ ( wmphell,
M.D., E. M. Hopkins, J. G. Mackenzie, Peter
“mlr-.llh. Hon. Thomas Ryan, Heury Thomas,
David Torrgnee.

Port Hovre Gas Companxy. —The annnal meet-
ing was held ou the 15th iust.’; the following
birectors were elected J. Helm, Wi, Uraig,
sen., Robert Eerlandson, and C. Brent. The follow

ing is the eleventh annual report of the Dire¢tors

T'he Directors of the Port Hope om
pany beg to report that the past vear has been a
in earryving out the poliey
adopted some time ago, to pay off the Bonds pf the
Company, they are l.hl['lv\' to state, that at the
present time but three of them remain unpaid,
amounting to twelve hundred dollars, and/ they
hope that in the course of a few months these also
will be paid off, leaving the Company entirely
free from debt, and allowing the profits to be paid
in dividends to the Shareholders,

During the past year, the net amount reg:
after paying all theexpeuses of manufpcture
and management, including two hundred dollars
for new retorts, is about nineteen hundred dollars,

In addition to paying off two of tl Bonds,
there has xpended during the past year four
hundred and twenty seven dollars for

For a fuller statement of the Finance
Company, we would rfer yon to the Financial
Report of the Manager.

Your Directors would re ,\'hv':l‘ll“_\ “ll}'lhil that
it is desirable that no further extensions be made,
until not only the Bonds |

e
cent. be }"ll[ s & dividend

Gaslight |(

successful one; and

ived

for us,

heen
extrnsions

$ of the

paid off, but five per
on the "\Im’:\l SY‘I-' k
After that, all the proceeds with
propriety may be expended on such extengions as
would vield a re le return in revenue,

All the works are in good order
f the increased

of the ( ompany.

wsonab

R and in ponse-
onsumption of ga4, and
nds being speedily pid off,

1 ompany

t th
f”!." A 1 ‘{

er be

quence
the prospect of
your Dire: tn
better

1s in

which is resp

WiLLianm Oy v1G, President

Jnsurance.

Fire REcGrD. —Brockville, June 12.—A tele.

gram states” the loss on Messrs. Borst, H.lli-
day & Co.’s old distillery at £50,000, and fully
insured.  The following are a portion of the in-
sarances on the building London Assurance Cor

poration, 82,500; North British and Mercantile,

2,500; Lancashire, 1,500.~ Total, $6.500 The
machinery and fixtures were imsured for the
following awmounts London, £2,500 : Royal
35,000; North British, et , 83,000: Oneen. K5
W00 ;  Esncashire, 80,000, }‘l"\lH'Il], 32,500, —
lotal, 825,500. The stock was also covered to the
same amount,
Magoz, Eastern Townships, June 8 —The store
owned by J. Wehster and occupied by Wel ster &
ve11 1 1 i
\I\-“ ¢¥, was burned with nearly all the contents
here has bwen no fire t bt q
! I e na € 1il u bullding for some
weeks, and how it togok, is a mystery, Loss in
Zoods estimated at 83000 T wildi N
2600. Insured riols fon ]-.t‘] e Bz Yy
= i on goods for 32 000 ind on build
ing $300 in Sherbrooke M |
B n Tows mw (it "
B i l| v y O v’y.xv"l'.' -Barn of
n ) $ troyed | horses and
.’* t and the things wer
8 1 ¥ 1 X104 in t)
\ Y g
0
" G. ¢
: DIis S l
; 18 (1) £X l S
Q) et Fire |
S { I XL TN
Broute 0O J ( H T 2
. N, June 9.—House of Mr Tolmie,
Fith most of the furuiture ; said to be |
Bl uity y Sald 1o De Jusure
| $500. d for
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A new company is starting business in t
of New York—to be called the Mrh'lu::l.::;
Farmers' Life--which will receive its ium
weekly, on what is called, in England, the indgs®
trial plan, not heretofore tried on this continent

AMALGAMATION OF INSURANCE CoMpaxips
The act for the union of the Beaver Mutual .'n.i
the Toronto Mutual Insurance Companies pro.
vides that the name of the united \‘\"Dlllliﬂliu]l
be ‘‘The Beaver and Toronto Mutual Fire In-
) The- Board of )lnll&gcmt
of the Beaver Mutual become the Board of the
united company, the Beard of the other company
ceasing to exist.  The united company may take
up the guaranteed stock of the two t'omi).nj"
and may issue new stock therefor. The hunine.;
may be divided into three branches, the Farmers
Jranch, the Houschold Branch, and the Merean.
tile Branch.

ArsoN.—Sowe interesting disclosures have been
made in reference to the Clifford Fire at St. Ca.
tharines.  Clifford’s wife has informed aguinst her
father-in-law and his daughter, charging them
as accessories to the arson. She explained the
whole infamous plot, stating that it had been
planned sometime previously, and that the Clif.
fords, father and son, had arranged the combusti-
ble material in the manner in which they were
found. The information states that Mm. Clifford
herself applied the torch.  Owen Clifford and his
danghter were immediately arrested.

INSURANCE STocKs IN HArTFORD. —The fol-
lowing are the latest quotations of Insurance stocks

in Hartford :
Fire Insurence l'.m.)mm}",

Bid. Asked
Atna 193 196
H rtford 214 220
Connecticut 135 145
Pheenix SE. 217 225
Charter Oak, par 850. 50 n‘

Life Insurance Stocks.

Etna. 210 225
I'ravelers’, (Accident) 100 106
Hartford Life & Ann.. 75 82
Conn, General o7 984

— -—
ACT RESPECTING INVESTIGATIONS INTO
SHIPWRECKS, &

The Hon. Mr. Mitchell’s Bill is substantially
as follows

1. Whenever any ship is lost, abandoned or
materially damaged on or near the coast of Can-
ada, or any island or place adjacent thereto;
whenever any ship causes loss or material damage
to any other ship on or near such coasts, island or
place; whenever hy reason of any casualty hap-
pening to or on boanl of any ship on or near such
oasts, island or place, loss of life ensues; when-
ever any such lass, abandonment, damage or
casualty happens elsewhere, and any compefent
witnesses thereof arrive or are found at any place
in Canada; the principal officer of Customs resid-
ing at or near the place where such loss, ahandon-
ment, damage or casualty occurred, if the same
occurred on or near the coasts of Canada, of any
island or place adjacent thereto, but if elsewhere,
at or near the place where such witnesses as afore-
said arrige, or are found, or can be conveniently
examined, or any other person appointed for the
ourpose by the Minister of Marine and Fisheries,
may make enquiry respecting such loss, abandon-
ment, damage or casualty.

2, Such officer or person as aforesajd shall have
the following jowers: He may go on board sny

sLip, and may inspect the same or any part there-
of, or any ot the machivery, boats, equipments, or
articles on board thereof, the boarding or inspec-
tion of which app ars to him to be requisite for
tie purpuse of uie euquiry he is required to make
not unnecessarily detaining any such ship from
procceding on any voyage. He may enter and




