
the Monetary times. 1001
■

“ Reward* and gratuities...... 15 501 Also that stovepipes should be renewed oltfner,
“ Discount on moneys, stamps I many in use being old and fall of holes,jand

sold, Anal letters, etc..,___  121 86 that where stovepipes go through roofc in
•• Petty expenses, telegrams, gas, summer kitchens, a space at' least six inches

water, care of office, etc___  428 86 from pipe to wood1 be left, and a metal collar
“ Expenses of legislation..............  166 60 be put on and the pipe well staved. 1 m^de a
“ Government inspection............  150 1*2 I personal inspection of several agencies, and
“ Paid agents in settlement of I had to reduce a number <Jf insurances, a great

accounts:............... .. 2,'220 03 many being over-ineured, a practice our board
“ Interest....,-............................... 875 12 "has always cautioned our agents against, and
“ Bills payable....................... '.. 40,000 00 I am glad to say a great many of them are

Office furniture................  30 00 careful. The dangerous tin thimble and
“ Building account ........................ 8,998 37 closed-up fireplaces are responsible for their

Cash balance in Molsons Bank.... 12,713 61 share of lessee as usual.
Cash in treasurer’s hands, postage The President announced that M«s«rs. Jas.

stamps................................................. 1,198 32 Armstrong, M.P., T. E. Robson, and T. C.
--------------- Hewitt were the retiring directors, and jwere

•199,049 22 all eligible for re-election.
Messrs. Cameron, Leitch, and Whetterwere 

appointed scrutineers, and the president culled 
for nominations.

Mr. Campbell moved the re-eleotioti of 
Messrs. Armstrong, Robson, and T. C..Hswitt.

After waiting a few minutes the retiring 
directors were declared re-elected.

Messrs. Hewitt and Robson mtde short 
speeches, thanking the members for the renew- 
alof their confidence. ;

Mr. Robson moved a hearty vote of thanks 
to the agents for the careful and energetic 
manner in which they performed their duties 
during the year 1889. < j

Messrs. J. A. Leitch, of Brantford, D. 8, 
Butterfield, Norwich, John Burnett, Rpbeon, 
and several other agents, briefly returned their 
thanks for the expression of the meeting.

Mr. Leitch spoke feelingly of the death of 
one of the honorary directors. Dr. 1V. L. 
Smith, of Glanford, and suggested that Mr. 
W. M. Calder, ex reeve of Glanford, be ap­
pointed in hie place.

The suggestion was adopted.
Two or three disputed claims were equated 

in an amicable way, after which >e meeting 
adjourned.

dm**** of <*we.red"Cil”° w" intend to continue the

üon of ik. TS a time all objectionable risk, will be
2,” t^ded from our books, and in this way a

£**3 Shwtion in the number of losses may reason- 
Si ta looked for. Farm insurance at one

was supposed to he the most profitable 
< V?! an„ company could engage in, and tbeeuc-

doSSt- * o^s “the “ London Mutual ” in the part ap- 
N Î^Tred to dazzle the managers of several of our 

Ud*i hÏ gl^tock companies. They went into the
„__ [ jn a hap hazard way, and to a certain

extent demoralized the business. Having had 
_‘°'*“*Mi ^“rwing. scorched bgLexpenenoe, the most 
i enssis| * „_rvative of these companies have either ' «3(25 Œmwn from, the business, or made radical 
«•Æî ^Tor the better, which will, no doubt, 

'J^TgtaS result. The lotae. from steam 
threshers are still heavy, and we fear must be 
wTtta increase unless legislative action is 
taken to enforce more care on the part of those 
using the machines. “ The Mutual Fire Un- 
derwriters’ Association " have taken the mat- 
ter in hand, and have petitioned the Legisla­
ture at it present sittings, and it is hoped our 
wise legislators will do something in this 
respect at least of a practical nature, 
fact at all events, we are quite well assured, 
every assistance will be afforded by J. Howard 
Hunter, Esq, the Inspector of Insurance. 
Other matters of importance might be touched 
upon, but as they will, no doubt, be presented 
lt your meeting to-day, no further reference 
to them will here be made.

Hew Omens.—You meet to-day in your 
new building, ordered to be erected at your 
annual meeting two years ago, and although, 
a* you see, provided with massive vaults for 
the protection of the company’s securities and 
every facility for carrying on your business, 
pronounced by officials of other companies 
who have visited them as the most complete 
in the province, have been erected at very 

, small cost, as the financial statement shows. 
We cannot close our report, however, with­

out making^ reference to the removal by death 
of two gentlemen who wjere for years inti­
mately connected with the company as mem­
bers of the board : — John ^Hodgson, Esq., of 
Tilsooburg. passed away ik the early part of 
the year, and recently Jas. Armstrong, Esq., 
of Yarmouth, was called to the Great Beyond- 
Tbe latter’s genial face, which was seen at 
every annual meeting tor the last quarter of a 
century, will be seen amongst you no 

Three directors now retire by rotation. 
They are James Armstrong, Esq., M. P., of 
Westminster ; T. E Robson, l->p, reeve of 
London township ; ^Thomas C. Hewitt, Esq., 
of London, but who are eligible for re-election. 

All of which is respectfully submitted.
J. Grant, D. C. Macdoxali»,

" President. Secretary.

1
-

1

Audited, compared with books, and found 
correct, as above set forth. -

J. .Hamilton, X 
Jong OvzBtLL,

■>ue

! Auditors.
mith,

■ries A Ti* ' CAPITAL ACCOUNT. *

Assets.
Amount available on premium

notes ..................... ..............1275,680 20
Amount due on assessment No. 27 3,023 24
Amount due on assessment No. 28 19,401 02 
Balances due by agents, secured by j 

agents' bonds and members’ due
bills...............

Bills receivable.
Mortgages........
Office furniture.
Munici 

with

53S3S

H
< )f oneIN8CRJ1Q

7,939 09 
. 1,023 96

100 00 
867 66

Loud* Meta
» held i, fc 
i new Udb

Ont, e5 
isryStk 

pmidu

nley xsdCta

pal debentures dejiosited 
Receiver General foFsecur­

ity of policy-holders : City of 
Hamilton, par value. 110,920 ; 
market value, 112,558. City of 
8t. Thomas, par value, $22,600 ; ;
market value, $24,860. Town of 
Tilsonburg, par value, $6,500 ;
market value, *7,475 i.........

Accrued interest 1.....................
Office building and land ....
Cash in Molsons Bank» to €r. Re­

ceiver-General ..............
Cash in Molsons Bank, 

account .......i......
Cash in treasurer’s hand» (postage 

stamps) ............................................

1

; J.
James *7
TWS

44,893 00 
976 28 

9,996 37
INSURANCE /
i

beta.
| submitai;

CITY MUTUAL FIRE 
COMPANY.

7,000 00
current

12,713 51

1,198 321 Mutual Fire Insurance Company we
__________  last week in the offices, oe Richmond

•384,814 641 London, Ont., a large number of m 
being present. .

Mr. James Cowan was appointed chi 
and called upon the manager to rei 
annual

The third annual meeting of the Citynor e( bps, 
report. Arts

*nd net gg

Meld
the i ber»

Gross assets
for Liabilities.

Losses adjusted in 1889. not falling 
due until 1890 ......... ....................

rman,m lend, skii
iring <d fut 
ario, ovw d

■olioiee ami

the
» 6,387 36

more. ax roar.
The board of directors beg leave to submit 

the third annual report of the business of the 
company (with financial statements attached 
thereto), and would remark that, although the 
loss sheet exhibits a larger total than your 

inspector's report. I directors would desire, yet from the fact that
The inspector’s report was panted a. thegeneert fir. wmJ. rg

Gentlemen,-Your inspectors beg to report record, of all 
that during the past year they have inspected company, has not suffered beyond the avptage
and reported on 348 claims against the com- quota, however ta eLv*rt the
nanv aggregating in amount •102,033.39. pear, your board are pleased to sm ttmt the 
Kn ïfThe above claims, amounting to excess of low, ha. occurred in th.taf^,clam 
13 855 32, have, for what the board deemed of property, the result uïâim**»
Scau^e been rejected, leaving $98,170.07 beyond the prte of «^‘^Vlntuidou. 
for adjustment, which, owing to overcharges, losses, as opposed to t . ,

bTn reduced bv the sum of H3.417.80, character, t&e terror «IjégwritafA and 
leaving as adjusted claims for the year against which it i impossible, or .almost 
ending December 31st, 1889, *84,760.27-thu. tmpotaibliLto provid^
sang** - w*wi,h 18W' ësgiïïKïXjeS

I and .mo. my «ppointmoo. M m.poclo, op| mST
that in order to secure Die suoaesslof! thei oom- have ^ faisable to demons!*-*- **“
pany everyone connected with it, both officiait { ' that insurance can be afford
and agents, must use the utmost diligence in reasonabl# price, and now agencies have been 
preventing the fire waste. I regret to record nlaced at all the principal pointa in the prov- 
so many losses from " unknown causes, and wt|ere it j, advisable to do business.
•agree with the remarks made by our ipanager yeur directors hope that by the system 
some years ago, that too often they mart be ^ baVe insuguratedof inspecting rieki they 
regarded as incendiary. The Act providing ^ ^ ^gc-jriunate in improvement of the 
for investigating before a Justice of the Peace bazardl tbat- for the time to cornel a very 
I regard as most salutary, and has already considerable redaction may be looked lor.

writam” Association for the appointment of strength warranted, have found ‘h* 11 has

.*378,427 28Net surplus assets 
Audited, compered with books, and found 

correct, as set forth above.
J. Hamilton, V 
John Ovrbkll, j

the
cash iwta

ii Auditors.ie si

ided will h
md disks» jn

follows :—has bsao h- CASH ACCOCNT.
real Receipts.
the eu ....» 20,721 73 

.... 44,982 39

.... 89,644 46

.... 40,000 00
___  2,379 10

370 86 
129 8)

To balance from 1888.......
“ Received from agents ....
“ Assessments .............
“ Bills payable .....................
“ Interest...............................
“■ Transfer fees.................
“ Extra premiums.............
“ Policies cancelled before as­

sessed. ................... '..’.................
Steam thresher licences....,* 
Assessments in advance.......
Mortgagee",.'..................... ..
Rent ............

to
isve net bse 
» v« been «■ 
s so fcsdb

ii

smounM b 
e 74 win far 
to last rser 
havisgW 
i, were held 
ofclsürtifa 
me eoeMfa 
which. Hi* 
found irtw
f &St I,t solar*»*
sRitinw
lyourdiwt 
.ns to dad 
a, oases that
hiallygwd
dthelitt- 
your board 

ed loti**' 
nsay ]
latioD, SW*-

has

168 14 
26 00 

505 73 
100 00 
21 00

'

*199,049 22
Disbursements.

By losses.....................................
“ Bank commission .,...........
“ Loss and agency inspection 
“ Commission to agents ....
“ Salaries, officials, auditors, and

clerks ........................... .............
* Directors’ fees.........,T.................
“ Postage.......... ........................... .
“ Printing, advertising, and sta­

tionery ......................................
“ Solicitor’s fees jxnd law ex­

penses .........a* I........
“ Sending annual reports and

L iessments........
ranee........

.» 92,387 80 

. J 21 78 

. 3,989 95

. 90,825 94

8,549 83 
1,376 75 
1,286 19

1,398 27

’ 492 65

244 83 
515 42 
324 78 

1,190 64

M ae-
artii a 

, of â

•V
“ Be-ins u

Returned premiums........ ......
“ R*nt and taxes....................

■i :
>»yhad

I

«
\ - 

• '•

z z 
z :


