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1 lit1 revision of the Hank \ct

„f the work lie (Ini for that great charity i- only kn< 
to those who are very closely connected with it.

Sir Edward crowded much into his 113 years of 
life The story of it should lie an inspiration to coHP.\Klno\ or KXruxs oh mmkiis of OHIHSAHY
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THE OCTOBER BANK STATEMENT. Hunk*.
Montreal.........................
New ItruiiHwivk .
Quebt'v.............................
Nova Scotia................
Itrltifth . . .....................
Toronto........................
MoImm........................
Eastern Township* 
Nationale
Merchant*.....................
Provincial»*.................
Pnlon of t'unada 
Commerce .....
Royal.............................
I dominion
Hamilton......................
Standard
lloehf laga.....................
Ottawa...........................
Imperial
Trader*
Metropolitan

Northern Crown
Sterling . . »..............
Vancouver .....................
Weyburn........................
Internationale..............

Mainly, no doubt, owing to the large increases 
which have taken place in the hanks capitals during 
the last twelve months, the banks did not find it 
necessary to use last month so much of the "excess" 
circulation authorised as in ( tvtoher, mi 1. I* if teen 
out of twenty-six active hanks used this circulation 
last month, as compared with twenty out of twenty 

The banks' maximum
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eight in t tetolier, li>l 1. 
circulation last month was $1 i.bS.VW" against $107. 
40K. t<n in ( tetolier, nil 1. A comparison of the nidi 
vidual hanks' figures shows some interesting changes 
111 this connection in the practise of this year from 
that of i<)li. Perhaps the most striking changes are 
shown by the Hank of Montreal, which in October, 
mil, issued over $l,cxx>,<xx> "excess" circulation, but 
last month, $481.037, and by the Merchants Hank, 
issuing in October last year over $( 140,(1 m) “excess 
circulation. Imt this year in the same month having 

îargin of ordinary circulation of alwwc $cr),(Xki. 
Itoth these hanks, in common with others, have made

t
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1.010 

148.67*

;t n $3.448.276 

tlu* hank**
$5.715,405Total of Kx <•<•** Clrvulat Ion 

In part, no doubt, also this reduction in
would Ik- accounted for by the use of

licavv additions to their capitals during the past years, 
but it is also pissihlc that these and other changes 
are due in |>art to a deliberate policy of keeping 
down the “excess" issues. It is well known that these 
issues are unprofitable while subject to the 5 p.c. tax 
and so it would lie natural for the banks to keep them 
as low as possible. It seems not unlikely that this

excess issues
the new Dominion fives. At October 31, there were 
in circulation $io.tcf 143**1 °f these. I be putting 
these notes into circulation by the banks lias naturally 
an effect upon the banks' reserves and ability to dis 
count which the use of the banks' own notes lias not,

COMPARATIVE STATEMENT OP RELATION OP BANKS' RESERVES TO IMMEDIATE LIABILITIES 
l Compiled bv Tho Chrome!•■)

Octolier, 1910OcloU-r, 1911September, 1912October, 1912

I$».tLubiutiei.
Dominion Government deposit*...........
Prnfinciat Government depoeite..........
Deposit, of the Public "demsnd”........
Dejicwit, of the Public "notieo’’........
Depceite eleewhere then in Canada. ..

Total depoeite...........................  •
Note Circulation............................

H,It 7,179 
2M.IH1.742 

2st),s3H,cil2 
649,016,775 

j 74..T63.7S3

940,576.041
«5,992466

1,036,066,907
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9,512,667 
25.62h.27» 

.731,953,51.2 
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2*.1271)76 
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1,132,150.138
104,334,287

1,136,168,413
110,696.877

1,236,484,425

1)9,457,402

1,246,865 2«0
•Leaa note* and c tiennes oilier 

Canadian bank» field............. 7.7,6X5,739

993,633,525I ,064,49x,29«1,167,027,0231,173,279,551Net Liability
Aviiiiaua Asset». 108,4-6,282

44.272.171
103,279,774

IMtMUtl
25.77

123,303,470
46.612,003
88,772,640

133.794.43i;
.34,269,715

112,767,036

131,799,423
35,405,687

101,1X6,98.1
Spec ie and legale ...............
Set foreign bank balances, 
foreign call loans...........

258,668,113
24.30

280,831,187
21.06

268,392,093
22.48Percentage of Liability

•Ihie item ■ deducted because it represent» obligation» of the tank» held by tl.minelvei
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