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Insurance Items.
The Annual Muting of the Eastern Canada 

ms Ihm of the Canadian Manufacturers’ Mutual 
I-ire Insurance Companies, was held this week m 
Montreal Col. J. II Hurland presided, and sub- 
mitted the annual report

During the year the companies’ income on busi­
ness written amounted to $57'lbj-20; the losses to 
$ V’.5-’n-’o, or Sfi'jo |>er cent. ; the cxjienscs to $14,- 

.’1/1S0, or .’5 t5 |K-r lent. The assets of the com­
pany amount to $ 1 jli.Sifiiji, and the liabilities to 
$3,75(1110, leaving a surplus to jMilicyholders of 
$1

I Tie Annual Dinner of the life Underwriters’ 
Assi« 1.it ion of the Hay of Quinte was held recently 
A morel nunilier of memliers was present : Pre­
sident |ohn K. Parks occupied the chair. The in­
vited guests were Mr |. R. Reid, of Ottawa, pre­
sident <d the Life Underwriters' Association of 
Canada, and Mr. |. F. Weston, of Toronto, sec­
retary id the same liody The president elected 
lor the ensuing year is Mr. (ieorge W. Jarrell, dis­
trut manager lm|ierial l ife.

lilt CITIZEN, of London, tells of a gentleman 
who recently called at the offices of a well-known 
leni|ierance Life office for medical examination 

with a view to insuring, and was asked by the 
doctor to undress so that his chest might lie sound­
ed Ihe gentleman first took off lus coat, then 
took out his watch, wound it up, and said: 
hang it all, I thought I was going to bed!" 
a total abstainer.

b.MiiKz/LKMENTs in the United States during 
the year Hjo.S, compared with 11)117, as indicated 
bv press notices and dispatches collated by the 
fidelity department of the Fidelity 81 Casualty 
Company of New York are summarized in its 
Monthly Hullrtin as follows:

19117.
|9,.167,964

The Destruction oe Hundreds of Lives by
die burning of a moving picture theatre in Mexico 
( it y added this week to the world’s current tale 
o! suffering Civic and provincial authorities in 
t anad.1 cannot exercise too great care in the regula­
tion of such places of amusement.

Mr A k ItLACKADAR, F.I.A, actuary of the 
Dominion Insurance Department, left Montreal 
xesterilay Ihe department is making an earlier 
ins|*stion than usual this year, of the head offices.

(inVKRNiiR HUGHES recently nominated William 
I lorai e I lotchkiss, of Hullalo, for the office of super­
intendent of insurance for New York State, to 
ceed t Hto Kclsev.

I h in Wm 1 CLAYTON has been appointed Com­
missioner id Insurance for Colorado

JL IUT
FIRE AT LACHIME. PQ

(in the stli instant, a fire broke out in the blixk 
at the corner of St Joseph Street ami Sixth Avenue, 
l.achine The insurance is as follows: J. R. 
Martin, building, Commercial Union, $10,000. 
I oss almut $501, on fixtures; Commercial Union 
$1,000 Loss about $400. M Lewis, Drugs : Com­
mercial Union, $9,ism I oss nearly total.

The Dominion Life
ASSURANCE COMPANY.

Waterloo, Ontario.Head Office

The Annual Meeting of the Shareholders of The Do­
minion Life Assurance Company was held at the Head 
Office of the Company, Waterloo. Ontario, on Friday, the 
5th Instant, at 1.30 p.m. The Annual lttport presented 
by the Board of Directors discloses the fact that the 
Company has Just completed the most successful year In 
Its history. The following Is a rvsumô of the year's 
operations:

1. New Business. During 1908 there were Issued and 
revived policies to the amount of $1,543,406, the largest 
amount ewr written In one year within the history of the 
Company, showing an increase over 1907 of $227,938.

2. Assurances In Force. The assurances In force 
amount to $8,171,153, showing a very substantial increase 
for the year.

3. Premiums and Interests Income. The total net 
cash Income from premiums amounted to $253,495.94, and 
from interest, rents and profit on sale of securities, 
$91.015.94. making the total cash Income $344,511.88, an In­
crease for the year of $35,714.93. The interest receipts 
alone were almost sufficient to pay all expenses of man­
agement.

4. Assets and Liabilities. The total assets of the
Company are now $1,620,361.68, an Increase for the year 
of $211,249.92. These assets are of first quality nnd well 
secured. Including no stocks or speculative securities. 
The liabilities of the Company amount to $1,351,861.11, 
consisting for the most part of reserves held for the pro­
tection of policy holders. It may here be stated that the 
Company’s reserves are about $60,000 greater than is 
required by The Dominion Insurance Act. The Act pro­
vides that life companies shall value all their policy lia­
bilities on a 3 % per cent, basis on and after January 1st, 
1915, and the Company Is anticipating this requirement 
by setting aside at the end of 1908 a sum exceeding $11,000 
towards that purpose. The ratio of assets to liabilities to 
policyholders is 119.8 per cent

6 Surplus. The surplus to the credit of policyholders, 
on the high standard of valuation adopted by the Com­
pany now amounts to the substantial sum of $268.500.57, 
and on the Government standard to about $328.500.00. 
The surplus earnings for the year amounted to $69,906.00. 
and after paying out of this dividends to policyholders and 
to shareholders nnd providing for surplus accretions to 
policies, there was left a balance of $38,427.25 to be car­
ried forward. This surplus places the Company In a very 
strong position, and the profita which The Dominion Life 
Is paying to Its policyholders are perhaps unexcelled by 
any other Canadian company.

6. Payments to Policyholders. The payments to 
IMillcyholders amounted to $49,097.34. During the year 
1908 the Company experienced a very favorable mortality 
rate, the actual losses by death being only 36 per cent, of 
those expected under the Mortality Table.

7 Earning Power. The average rate of interest earned 
upon the Invested assets of the Company has Increased 
from 6.89 per cent, to 7 02 per cent. When It Is known 
that not one dollar of the Company’s Invested funds has 
ever been lost and that the existing Investments are In a 
most satisfactory state, this high rate of Interest must be 
very satisfactory to policyholders.

The old Board of Directors was re-elected, with the 
addition thereto of Mr. Ford 8. Kumpf, of Waterloo.
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1908. Increase. 
$11,565,679 $2,197,715Total
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