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At present the Exchange looks after the rating and the
New York Board of Fire Underwriters has had for its func-
tion the inspection of risks and the care generally of ha-
zards from a physical polm of view Inasmuch
functions of the two bodies are so different in character
it is Lardly likely we think that this change will be effectod
at once, The Exchange has recently had a shaking up in
the matter of internal management and expenscs, and while
nothing in the shape of scandal has been discovered, it is
Hkely that its affairs will be conducted hereafter
somewhat more cconomical basis
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An event of the month greatly to he regretted was the
death of the venerable Alexander Stoddart, for many years
head of the New York Underwriters Agency which had
consisted recently of the control, of,
Hartford Fire Insurance Company. Mr.
Stoddart was but seventy years of age, but he had been a
powerful fizure in fire insurance for nearly fifty yvears and
In his death it is felt that an old land mark has indeed
passed away.

Considerable interest attaches to the organization of the
Travelers’ Indemnity Company of Hartford which will
work as an anxiliary to the Travelers' Insurance Company
The old Travelers' does merely a life, accident and em-
ployers’ Itability business.  The new company will write
other kinds of casualty business including steam boiler,
fly wheel, ete and i expected to be an important feeder
teo the great Hartford company

An event of interest shortly to take place will be the en-
trance to this country, with headquarters in Boston, of the
Norwich and London Aecident Insurance Association with
Mr. A. B. Cllley as United States manager. The company
has a paid-up capital of $600,000 and will confine its opera-
tions to personal accident business and employers' Hability
for the present.

The resignation is announced of Mr. Charles Ruykhaver,
secretary of the Germania Fire Insurance Company after a
service of forty years. Mr. Ruykhaver retires with the
good wishes of all his assoclates both in the company and
out of it

The Metropolitan Life [nsurance Company In a notable
bulletin issued by President John R. Hegeman, announces
a decided reduction in industrial rates, or an increase of
benefits, which amounts to the same thing. The announce-
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ment must be regarded as a revolution in industrial insur
ance and the example of the Metropolitan will likely be
followed by other companies engaged in the same line of
business.  Qurwisr,

Wednesday, P. M, January 2, 1907,

Fhe New Year's Day holiday and the fact that there was
no afternoon Board on New Years' Eve, made the stock
market week a short one.  Trading continued dull and the
volume of business was small, Detroit Railway, and Domi-
nion ron Common being the only securities in which over
one thousand shares changed  hands.  Prices, however,
show a general advance over those prevalling a week ago,
and to-day's market while small, had an undertone ot
strength. Confidence in a further improvement is becom-
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ing general. The moderate liquidation during the recent
period of heaviness and depressed prices, is still a matter
of ¢-mment and confirms the cpinion that stocks are wall
Weld  This position will help a sharp advance when money
naitions permit a movement of any volume, as the float-
ine supply of stocks is evidently limited. There is, how-
¢or. no immediate prospeet of ease in the monetary situ-
ation, although there are signs that a gradual relaxation
can now he looked for. €. P. R, had a gain on limited
cales of 277 shares for the week. The swek sold up to
191 58 and elosed with 193 1-4 bid, a decline of 1 3-8 points
from this week's highest, but a gain over last week’'s quo-
tation of 3 1-4 points,

Montreal Street Railway has kad a recovery from the re-
cent low level of 212 1-2, and sold up to 227 to-day, closing
Nith 226 bid, a net gain of 11 1-4 points over last week's
closing fizarves. This sharp advance was made on a small
volume of trading, and only 592 shares figured in the week's
basiness.  Toronto Railway shows a gain of 1 3-8 poluts
for the week, closing with 112 7-8 bid, and 182 shares
chanzed hands. Twin City closed offered at 105 with 102
bid, and 225 shares changed hands during the week De-
troit Railway was the most active sscurity and 1,775 shares

were traded in, the closing quotation being 80 1-¢ bid, a®

eain of 1 1-4 points over last week's closing figures. Again
his week there were no transactions In Halifax Tram nor
im Northern Ohio Traction.  Toledo Railway closed with
7 9.1 bid, a gain of 1-4 point on quotation for the week,
ad 130 shares were traded In.  Illinois Preferred closed
with s4 3-1 bid, a gain of 3-4 of a point over last week's
closing quotation on sales for the week of 230 shares, There
wera no sales in Havana Preferred this week, but in the
Common stock 200 shares were dealt in, the closing bid be-
{ng 14 1-2 as compared with 42 bid a week ago. The trad-
ing in 1 & O. brought out 100 shares, and the stock closed
Sh %2 bid, a decline of 1-2 point on quotation for the
week

| he dividend on both Mackay Common and Preferred
was paid to- ay, The trading in the Common stock to-
alled 150 shares, and the closing bid was €9 as compared
Wwith 70 bid a week azo. The Preferred sales totalled 110
shares, and the stock closed with €7 1-2 bid, a decline of 1-4
point for the week. Montreal Power has improved over last
week s low figures and closed with 91 1-2 bid, a net gain of
1 1-2 points for the week. The stock was third in point of
activity and 772 shares wers dealt in,

Dominion Tron Common closed with 24 3-8 bid, a gain of
| -5 points for the week. It was the second stock in volu-
me of trading this week, and an even 1,200 shares changed
hands.  The Preferred stock recovered and sold at 66 1-2
this morning, closing with ¢4 bid, a gain of 3-4 o* a point
on quotation for the week, and 625 shares were dealt in.
I'he Bonds which are now selling ex-coupon of 2 1-2 p. e
pald to-day, closed with 7% 3-4 bid, but only $4,000 came ont
during the week. Dominion Coal Common closed with
C41-2 bid. a gain on quotation of 2 1-2 points for the week
on sales of €61 shares, There wore no transactions in the
Proferred stock, but in the Bonds $6,000 changed hands at
49 1-2  Nova Scotla Steel Common was only traded In in
broken lots for a total of 9% shares, and the closing quota-
tion was 71 bid as compared with 71 3-4 a week ago. There
were no transactions in the Preferred stock this week, but
in the Bonds §3,000 changed hands at 108 1-2,

Lake of the Woods Common was not dealt in this week,
but 56 shares of the Preferred stock changed hands, the
last sales being made at 108, and in the Bonds $1,000 chang-
ed hands at 107, There was only one transaction in Domi-
nion Textile Preferred, 26 shares changing hands at 98, and
the stock closed with 97 1-2 X. D, bid, equivalent to an ad-
vance of 1-4 point for the week; the closing quotation for




