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Pabllshed Dally
at L.30 pW,

Price S cents

Montreal _S@_ck Market,

BEVIEW FROM SEPT. 29 TO OOT.
5, INCLUSIVE,

Stooks After Receding Kecover Sharply.

SUSPENSE ABOUT TRANSVAAL
KEEPS THE GENERAL MARKET
LETHARGIC.

On Orop Tzade aud Export Bepirts Cot:
ton Prices Advance.

BEARISH MOVEMENTON THE SUR-
FACE—STRONG BULLISH SEN-
TIMENT LATENT.

RANGE FROM SBPT. 29TH TO OCT, 518,
INCLUSIVE.

Sales. High. Low. Closc.
7,065 CAn. PAcifC.mmecsereens §0} 867 90
2,295 Montreal Street....... 314 306 314
525 Now St. KY..ccvreereens 305§ 303 305
1,900 Toronto Railway..... 1183 10} 1113
1,120 Twin QOity Oom........ G1} JI8% 613
650 Richelieu & Ont...... 111§ 106%F 111}
150 Halifax Railway...... 89 ....
19,000 PAYNO...coresnsersrsseses 119 us 119
3,100 Montreal-London... 513 82 52
18,700 SRepublic. e 118 117 118

27,000 War Baglo...cmeeeee. 313 295 304
3 Bank Montresl........ 260  ...... 260

11 Merchants Bank ..... 1653 164) 1844
1 QuebeoBank ...ceveee 1288 ...eee 128}

8 O.Bank Oomumerce.. 160 ...... 10

20 Molsoun’s Bank......... 208 207 208

%0 Halifax Heat&Light 20 .... 20

4 Boll Telephone ex-d 190 ...... 190
815,000 *  Bonds 116 ...... 1us
5 Dom. Cotton... L0 83 99

$6 Com. Cable....... 178 ..eeee 178

10 Dom. Cozl Co.... ceeee. 50 ... 50

50 Can. Ool. Ootton..... 75 74} 7

$5,400 Can. Ool.Cot. Bonds 101  ..... . 101
105 Royal Blectric....... 168) 154 163}

831 Montreal Gas........... 1856 190 1938

MONTREAL GOSSIP

The action of the Bank of England 1in
raising their rate last Tucsday, a most
unusual proceeding, shows that money con-
ditions in London are as unsettled as in
the United States, where during the  week
speculative money has been as high as 50
per cent. That a further rise of & per
cent. in the Bank of England rate should
have so quickly followal, the uuprecedent-
ed action of advancing the rate one per
cent in the early part of the .week, bad
doubtless for its object the checking of gold
exports.  The intermational stocks have
been lower in London than in New York,
and Consols have rcached tF»> lowest price
quoted for many years. /5 the days go
by the outleok for war in South Africa is
apparcntlf more pronounced and both sides
ar? sctively preparing for the struggle.
should hostilities 1eally breakh out, many
think that the stoch market would not sui-
fer any further material dedine, as for the
past three weess operators have been  dis-
counting the worst that can happen. Though
some few time loans are still running at
four per cent., the ruling rate on call money
is six, and cven at this high rate 1t is dif-
ficult to obtain. Under such circumstances
it Is not to be expected that the stock mar-
ket can advance mwuch, »=d that it holds up
so well under thesc conditions is a matter
for congratulation. The local market du-
ring the past week has been broad and
active, and with the exception of Tuesday,
when a goed deal of stock was thrown on
the market, there has not been any  pro-
nounced sclling pressure .  The Molson's
Bank has issu its annual statement show-
ing profit for thc ycar of $289,888.52. Af-
ter paying sharcholders cight per cent, and
onc per cent. bonus, it has added $125,000
to its rest and $50,%0D0 to bank premiscs,
which leaves $15,909.47 to ve carried for
ward to credit of profit and loss, against
$£81,020.95 last ycar.

CANADIAN PACIFIC.

The immediate prospects of this great
great rtoad arc. pechaps not far be-
yond the 4% per cent. on investment,
but its ultimate future is a fsr brighter one
t.an any local traction or indusirial {hat
can cxist.. It has its roots in the beart of
Canadian bfe, individual, industrial, and

national; it spreads abroad over all the
Dominion, it is a military highway of the
British Empire; it is no insignificant part
of the indissoluble physical net work that
biolds in unity the Auglo-Saxon race of va-
rious continents. Given time to develop
nroportionately which it does wity very
considerate attention to holders’ interests,
the C.P.R. Company is more certain of a
reat future than any other security. Even

n the narrowest busir .53 view that can be
taken, that viz.: o dividends, there s
abundant reason for buying in to this se-
curity, especially L. the preseat considera-
ble rocessions. The Exchango News  has
long argued that this ic not merely a sound
investment, but onc that -vill cre long be-
come a faverite in business circles where
favor falls most on the largest returns.
Pressure to sell has been ve:ry marked this
week, liquidation baving been put through
on general declines, which {s a violation of
a maxim that can with few exceptions be
safely acted on. Circumstances may have
Justified some of the scliing, but probahlity
is that buyers bave fared better. They will
get 43 for their money and something add:-
tional soon if they keep hold. To see how
attractivo the price 89 of this stock is, onc
has but t¢ consider that a week or two
ago it sold round 98 and that in a month
or _more it will return to Wus price.

The shares have been selling well above
parity lately, which is accounted for by
the heavy weak sclling of the past fort-
night. Though no considerable short inter-
ests cxists, there must be a moderate one
both bere and in  New York., The stock
sold yesterday on the latter market at 91,
which is two per cent. over parity. This
may be accounted for by the war scare
having morc cfiect in London than in New
York, and it remains to be seen whether
London will follow New York in this re-
spect.  Last Friday 300 shares sold at
90% at the_opening of the board. On Thurs-
day the price of the stock declined to 863,
and around this figure considerable stock
charged hands. The rtocovery since, however
has rarid and busincss has assumed
large proportions. It closed yesterday at
89} to 90%.

MONTREAL STREET RAILWAY.

Thosz not actually holders, bu$ purposing
to invest in the above named sccurity would
need to be informed what amount of shares
par value $50 cach, would be marked on the
scrip bought for $315. Shares in this com-
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