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E! HELP PRODUCTION-SAVE! 1Steel and Coal Merger' *

i x iSOT III INFLUENCE Sere every dollar you can ! Each dollar eared strengthen* 

the nation’s power to produce during this period of 

reconstruction.

Col. W. Grant Morden got _ 
flattering reception and made a 
favorable impression yesterday, 
wnen he addre*ed the Toronto 
Board of Trade. The salient 
features of the talk plain and 
understandable were first, that 
the Canadian steel merger was 
for the purpose of helping to 
sustain
world-wide trade, and, secondly, 
to use the colonel's words, to 
marry Canada to the empire by 
forming an Industrial partner
ship with the basic Industry of 
England, that of coal and steel. 
Col. Mo>den related his
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.Canadian Issues Make No Demon
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Neither the two days’ holiday 
the partial details of the steel steam
ship merger had any Influence on the 
Canadian stock markets on Monday. 
The passing of May Day without 
serious results in commercial circles 
was spoken of as some relief, but there 
was an intangible something that 
served to restrain any idea of en- 
thusiasfra. The over-abundance of 
new securities IS blamed for the les
sened demand for

’ &nor A flurry in Petrol of 10 points since 
the last previous sale was the only 
event of comment in Monday’s local 
mining market. The assurance of the 
bringing in of another well in a few 
days was the motive behind the rise, 
and the buying was flimsidered good. 
The mining shares did practically 
nothing. The trading was small, with 
less than 70,000 shares changing, and 
In no one issue dealt in was the price 
change worth mentioning. Silver was 
quoted at 110%, a drop of 2 cents since 
Friday, but this had no immediate in
fluence. Nipissing was weak in the 
bids, with 
110.50.

• i' ( concep
tion of the assemblage of the 
various enterprises into one, and 
urged that any idea of monopoly 
or trust were entirely foreign to 
the motives of the promoters.

The British Empire Steel Cor
poration, he said, would be hon
estly capitalized, and- would 
stand out to the world as a 
standard: in that connection. 
The ablest experts had
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TORONTO STOCK EXCHANGE. STANDARD STOCK EXCHANGE.

Ask. Bid. 
. 25
• 2* 1%

Am. Cyanamld com..
do. preferred ...........

A mes-Holden pref. ..
Atlantic Sugar com.. 

do., preferred ....
Barcelona...................
Brazilian T„ L. & P
B. C. Fishing .............
Beil Telephone .........
Burt.F. N. com.....

do. preferred.........
Canada Bread com., 

do. preferred .........
C. Car & F. Co.........

do. preferred ...,.........
Canada Cement com.........

do. preferred .................
Can. Fds. & Fgs.................
Can. S. S. Lines com....

do. preferred ..................... 83%
Can. Gen. Electric ............. 104%
Can. Loco. com................... 95
fi do. ’ preferred .....................  92
C P. R........................................
City Dairy common.............

do. preferred .........
Coniagas .........................
Cons. Smelters ...........
Consumers’ ' Gas .........
Crown Reserve ...........
Crow's Nest .................
Detroit United .........
Dome .............................
Dominion Cannera ........ . .. 69

do. preferred ...........
Dominion Steel Corp..
Dominion Telegraph ..
Duluth-Superior .........
Howard Smith com...
Inter. Petroleum .
La Roee ...................
Mackay common ., 

do. preferred ..
Maple Leaf com.., 

do. preferred ..
Monarch common 

do. preferred ..
N. Steel Car com., 

do. .preferred 
Nipissing Mines 
N. 9. Steel com 
Pacific Burt com..

Montreal, May 3.—^Trading in listed I Penmans common . 
stocks on the Montreal Stock E»hamre £orto $-lo° By. com 
today amounted to 8862 shares, 1U | 
compared with 12,317 on Friday and Quebec L1»6» V 
13,472 on the corresponding day a ye&r Rlordon common .". 
a 1 Rogers common ...

Altho the aggregate dealings were do. preferred ... 
small, the number of stocks dealt in Ruaael1 M. C. com.., 
was large, no less than 51 Issues figur- „do- Preferred .... 
ing in the list. Of these, Brampton ^ pîS Ï.V 

- - —* better than a Shredded Wheat com
,_ ,, -------- -------- a—— I do. preferred
leading. Sugar furnished 800, Span- Spanish River com.."
ish River 800, Brazilian 600. the Steam- do. preferred ...........
ships 600 and Smelters/480. The re- Steel of Canada com.
malnder of the list was not particu- „do- Preferred ...........

F. C. Sutherland says In The Min- larly a*ive- T2°ke c?m.........
ing Digest; "The drift at the 600-ft. „„InsofarJ “ change in prices was | Toronto Rlnwav........................::
ut the Davidson Consolidated, refer- concerned, Merchants Bank and Royal, Trelhewey y ..................... 4u
once to which was made in the last . ,?n and.Power on the construe- Tucketts common "
issufe of The Digest, is now advanced ,.e and Bank of*Nova Scotia Twin City com...... ...............

k a distance of 680 feet from the shaft. , h Dominion Coal preferred on the Western Canada Flour.."."." Ho
I T his means that the drift has been 0wen 81,36 of the market, showed the I WIfinlpeg Railway
I extended 50 feet since the last writ- only net changes for the day above I Banks__
F and’report from the mine is to a „ Commerce ..

tne effect that good commercial ore erc*lant® Rank, with dealings in Dominion
- ls 8tlH showing In the face. At the 103 *hares- rose three points to 203, Hamilton

last point where this vein was cross- and Rt>yai rose four pointe to 231. Imperial .
tut it showed a width of about 63 In the general list, Dominion Steel Merchants .. 
feet. It Is now the Intention to cross- wus t,lc second most active stock and “oisons .........
cut it again to determine the width at lhe time the one to show NoTslti.""
at the end of the drift. This develop- Jbe largest gain, selling, np four points Royal
ment has been one of the most lm- to 72- and retaining :H-2 at the close Standard.................
portant transpiring at the Davidson at„70 1"2- Steel of Canada sold off Toronto . ! ! i !
flor a long tinio. and a very large ton- ^ “Action to 77» but closing bid was Union.......................
rage ls Indicated as a result.” raised to 77 1-8. Steamships common Loan Trii.t

sold up a small fraction to 77 1-2 but ' tj Btc’~
closing bid was down to 76 1-2.

37 Gold-
60 | Atlas ...........

... I Apex ...........
89 Baldwin ........

118 Boston Creek
Davidson Gold "Àiitièé70 

41% Dome Extension 
65 Dome Lake ...................

•2Î Mines ...::;:::;::u.8s
Gold Reef ........................... 374
Hollllngear Con...................... e.#o *
Hunton .............................. 7 gv.
Inspiration ....................... " ^
Keora .......... ...............
Kirkland Lake .............
Lake Shore ...
McIntyre ...........
Moneta .............
Newray .............................
Porc. V. & N. T...........
Porcupine Crown .........
Porcupine Imperial ..
Porcupine Tisdale ...
Preston ..............................
Schumacher Gold M.. ."
Teok-Hughes ...............
Thompson-Krtot .............
West Dome Consol.........
Wasaplka ...
West Tree .

Silver—
Adanac ......
Bailey ...........
Beaver ...........
Chambers-Ferland ’
Coniagas ....................
Grown Reserve ...
TVsstêr ..........................
Gifford ...................... )
Great Northern ...
Hargrave ....................
Kerr Lake .................
La Rose .....................
McKin.-Dar. -Savage
Mining Corp...........
Nipissing ...........
Ophir ........... ...
Peterson Lake ,
RIght-of-Way .
Timiskamlng ..
Trethewey .........

Miscellaneous—
Vacuum Gas .......
Rockwood Oil .........
Petrol Oil .................
Botihwell ...............

Silver, 11.10%.
Total sales, 69,670.

34
PAID-UP CAPITAL 
RESERVE FUND

$15.900.
000.

|,000 ft
.•. 106 
.. 90 I$15. 000

15
the older listed 

issues, and it is also charged that the 
latter are being sold and the funds 
transferred to new/ ventures, with 
present promises of higher interest r6- 
turns. The Toronto market certainly 
had no zip yesterday, and was only 
satisfactory from the way quotations 
held under unfavorable 
Steel Corporation recovered 
its unnecessary decline, and was one 
of the older issues actually wanted.

• Brazilian made little change -in 
sponee to the buying and selling, and 
is temporarily pegged at 42. General 
Electric sold down a point, and some 
others, were, if anything, slightly 
easier. A little stir was noticed in the 
banks, with Merchants up a couple of 
points. /ar bonds maintained last 
■week’s closing prices.

20x com
puted the assets of the various 
companies to be merged at over 
$400,000,000, and against this 
there 'would be an issued capi
tal of only $207,000*000. The At
lantic iron ore fields contained 
15 per cent, of the known world 
deposits, he further stated, and 
this could be used to the great
est advantage by supplying Brit
ish steel manufacturers with bil
lets. Incidentally, Col. Morden 
also stated that the time had 
arrived when the steel and coal 
companies of Canada "had to 
make a choice either of securing 
closer connections with Eng
land, or with the United States, 
and they had chosen the former. 
Prom the speaker’s remarks, it 
might also be inferred that the 
merger might be carried further 
by acquiring allied interests in 
Australia.

5%
42% 25

t stock wanted , only at 
Dome Extension was under 

threatened pressure, but only. 1500 
shares were put on the market. The 
rally on Wall street was discussed at 
the close, as tho.this might help the 
mining market to get away from its 
present lethargy.

8r 7106 THE IMPERIAL TRUSTS COMPANY11.00. 95 90
3%97 95I 6.25.. 25% 

.. 86
24%I C OF CANADA

3 m k'68 15 Richmond St. W.* Torontoconditions, 
part of

.... 23 19.. 100
to 56 5066% Established 1887.110 10793 91II .. 201 200.. 230 

. 77% - 4% Paid on Deposits
Accounts of Individuals and Corporations 

invited.
Company’s offices situated in heart of 

shopping district. Opposite Simpson's.
Foreign Drafts and Exchange.
Mortgages, Bonds and Securities 

chased for cash.

NEW YORK CURB.

New York, May 3.—Liquidation broke 
out rather violently in trading on the 
curb this afternon and substantia! losses 
were registered practically thru the en
tire list. A large portion of the selling 
was due to the uncovering of stop loss 
orders placed a point or two below the 
market. The cloee was slightly stronger 
with A fair amount of buying orders.

General Asphalt at one time was down 
nearly 10 points from the opening. The 
close was 68. , Asphalt last year earned 
net $1,312,396, equal after preferred divi
dends to $3.82 a share on the common 
Stock. Swift-International was off a 
point. Cuban-American Sugar closed at 
62. Steamship was easier.

Among the oils Houston registered a 
g*In of three points at 86. Midwest 
Refining dropped five to 141 There 
was weakness evident in International 
Petroleum and Granada Oil. 
Petroleum was fractionally 
Simms moved within a 
around 19.

The mining issues were quiet United 
Eastern, In spite of a very favorable 
showing for the first quarter of this year 
eased off to 8%. The net operating Jn- 

f°r the first quarter amounted to 
$3v3,097, or at the rate of $1,000.000 
nually.

"76%

103%

L1 Are- .. 10
.. 1882%

17%
2893
1% 190

1%133 130
2% 260 23 OFIMBHOnW:I 96

16%........ 8.10 3.00
......... 27% 26% 10 to «. 

Hats., 10 to 1.
... 9% 9 par-8% 8140 139

RUMORS AND PANIC TALK/ 1630 27
8 755

............ 106
.........11.25

J. S. Bache & Co., in their weekly 
market letter say: "The commercial 
world, which has not for several 
years been troubled about money, is 
■now beginning to feel the strain in 
credit produced by the action of the 
Federal Reserve banks in restricting 
loans all over the country. This, 
naturally, has produced uneasiness 
all thru the business world, as It 
always does when banks draw the 
lines seriously on loans. An

4 3%10.80’
6%6 CURB

STOCKS
49S8 48% Z10.. 71% 

*20
........ 75
....41.60

9% An70%

DOMINION STEEL 
OP IN MONTREAL

3.0091 ‘ "so
4 3%

* 4LÔÔ 9 1%

Awakening■40 3%43> Ryan 
higher, 

narrow range
374 2%73%

............5.00.... C7&t 43 40160 w E specialize in New 
York Curb stocks, 
and are prepared at 

all times to give latest 
market quotations, as well 
aS authentic and dependable 
reports on the various 
companies.

Weekly Market Letter 
upon request.

it; ; GO99 5997, ___oppor-
tUnlty has been afforded for pessi
mistic rumors and talk of panic, and 
these have had the effect of helping 
along the downward reaction in the 
stock market. Developments in the 
investment situation

Merchants and Royal Banks’ 
Shares Are Other Strong 

Features.

.................2.00

...............11.00
1 3%

1.9670
17ISIBLE signs of an early 
y resumption of big activ

ity among the New 
York curb issues are indicat
ed, and heavy inside accumu
lation is reported now in

. 88 10.60

1 6 3
85% 3% 3

11.00 10.75 an-
4465 42

....... .. „ are favorable,
but the effect of these and other 
constructive symptoms have not been 
given much, if any, weight, as is cus
tomary when a professional market 
is interested in bringing about fur
ther liquidation.

“tt is impossible to believe that 
with our commanding position in re
sources and* In business ability, the 
country will fail to work successfully 
towards normal conditions and satis
factory material prosperity.”

33 8630 35
NEW YORK STOCKS.S5’[I 12Ô122 21 22 «■! _ A L. Hudson and Company report 

fluctuations on the New York Stock 
Exchange yesterday, with total sales,
as follows:

3%33% 33% 1%1 127 100 74 *5089 41 The rapid advance in Boston 
& Montana may be taken as 
a barometer of coming 
events in the coppers, oQs 
and industrials. A ~ 
of powerful pools are now 
being formed, and sue* ac
tion is generally fallowed fay 
wide upward swinge.
My Market Despatch con
tains information on the 
issues wherein advances are 

Anticipated. This publication 
should be in the hands of 
every investor.

; f ': 23 22
153

°2% .H*h: U,W".C1" tm 1 £rton o¥;;ii 13“ s'™

V:: IZ H& VfS?* Ü%’Ü 8* \Z
100 Int. Corp. .. 89% 99 87 % 89 7’8002,000 Linseed .... 89 8* 82* 82% 2,100
600 Am. LlOCO. .. 94 94% 91 94 7 200

2.960 Smelt. & R.. 60 60 68 % 59% 5 8004,0< Steel Fdy. .. 40% 40% 40 *
, 500 Am. Sugar...127% 180 126 128 1,700
1,300 Sum. Job. 87% 88% 86% 88% 1600

Am- T. & T. 94% 94% 93% 94% 1,400
Am. Wool... 118% 113% 106% 109% 25,200 
Am. Zinc ... 16% 16% 16% 15% 1,000
Anaconda .. 67% 68% 65% 67 6,800
AtchWl .. 78% 78% 77 77% 1,000
AX3 & W.I..146 147% 144 147% 1,900
£• i106!?- •••HI 117% 110 117% 74,400
B. & Ohio... 31% 32% 31% 31% 1700Beth. Steel.. 89% 91% 89* 99% 3,4$

do., B” .. 89 92% 88% 92% 66,100
Bums Bros..113 117% 118 117%
Butte & Su.. 22% 22% 22% 22%
Cal. Pack... 77% 77% 7«
Cal. Petrol.. 30% 21% 30 31% 1,000
Can. Pac. ..116% 116% 116% 118% 1,100
Cen Lea. ... 73% 72% 69 71% 7,800
C. Motor ...145 146 140 145* 4400
C. & Ohio... 50% 50% 60
Ç.M. & S.P.. 33 33% 32% 33%

do., pf. ... 48% 49 48%' 49
C., Il.I. SI P. 32 32% 3o% 31% 7 70Ô
Chile Cop. .. 16% 16% 16% 16% 1 300
C. Copper .. 82 32% 31% 32 1,200

£*rn- ” 88% 90% 1.600
FueU & Ir. .. 35% 36 35% 35% 200
Corn Pr. ... 96% 95% 91% 92% 16,400
Cru. Steal ..146 145 131 137% 11,000
Cane Sugar.. 48% 60%' 48 60% 6,600

do., pf. ... 1» 1,1W)
! F. Flayers... 71 

Gen. Elec. . .146% 145% 142% 143%
G. Motors ..800 300 280 291 8,600

’• 28 29% 13,300Goodrich ... 64% 66 64 66 3,600
1-4 c"xNnrth-;,Pt‘ 73H 7314 73%
to cW"- i0“A 3oi,4 36 Ü6% 4,000
a? V" “6tora •• 13 “4 161% 18 18% 2.000
31 In. Harv. ..125 125 123 124 3,800

to1; 52* 83% 61% 02% 3,000
Int. Nickel.. 20% 20% 19% 19% -3,600
K /»aPSr ” 70 65% 68% 6,200
K. City Sou.. 14 ................... igoo

64 Key. Tires.. 30% 31% 29% 31% 2,’ûOO
?6"- Cop. .. 27% 28 27% 28 3,800
Lehigh v. .. 42 42 41 41% 1,600
L. Steel .... 80 81% 75% 79% 16,900
ife,wa ...........30 30 28 20% 5,000
Mer. Mar. .. 32% 32% 29% 31% 4.500

70 w?°”. Pi’ ••• 85 85 82 83% 6,000
LÏ Miami Cop... 21%............................

I MJ- Steel 48% 44% 48% 43% 4,400
"5% v1S*Pw- / atJ* 24)4<1 23^* 23% 6,600

6-26 e.n. & st... 72 .:.
Nat. Lead .. 79% 79% 76% 77% 1,100
N.Y. Cen. ., 70% 70% 70 70
£-Y-i N.H.H. 28% 28% 27% 38%
N. Pacific .. 74% 74'% 78 73% ..
Ohio Gas ... 40% 40% 39% 35% 4,200

92% 96% 89% 96 37,500
40 40% 39% 39% 8,000
57 67% 64% 57% 19,500

16^ 2,100 
97 V 1,900

Ull.I
li

65 60
97 96 STANDARD SALES. s80 Chas. A. Stoneham 

& Co.,
(Temporary Address)

Suite 21, 56 King St. West 
TORONTO

Telephone Adel. 6441.
Direct wire to New York Curb

87 Gold—
Apex .............
Dome Ex....
Dome Lake.
Dome M. ..11.00 
Gold Reef.. 3% ... „
Holly Con...6.25 6.30 6.26 
Inspiration.. 3%..
Keora
Kirk. Lake.. 54 
McIntyre ... 201 
Moneta .... -to 
Newray M.. 9%.
P. Crown... 28% 
Teck-Hughes 16 
T.-Krist ..v 9% ...
Wasaplka t . -17 
W. D. Con.. 8% ...
West Tree.. 7 ...

Silver—
Adanac 
Bailey ..
Beaver ........ 48% 49
Cham. Fer.. -10 ...
Coniagas ..-3.00 ... .
Crown Res.. 28 ... .
Hargraves,. 2% ... .
La Rose ... 43 ....
McKln. Dar. 60 ... .
Nipissing .11.00 ...
Ophir ........... 3% ...
Pet. Lake... 16% ...
Tlmisk............
Trethewey... 36 
Vacuum Gas 23 
Petrol

•Odd lot.
Silver, $1.10%,
Total sales, 69,670.

UNLISTED STOCKS.

ing in the list.
and Iron furnished better than _ 
thousand shares each, with Brompton

18 16
60 100Ü6

IIMPORTANT DEVELOPMENT 
GOES ON DAVIDSON

94
84%» ft M3%..... 132 

. 77%
130 I6.30! 1 76% 1E 98
"68% 20 18 49 600
86%
43%

40 20937
1,200
4,000
2,700
2,000

. 52 49 "27%
16% 16 MH

33%

3,- 32

MONTREAL OIL CO. If
due.) ' S

Capital $600,000 j
3 WELLS IN TEXAS PBODCOINti B 

1000 TO 1*00 BARRELS DAILY. I® 
New Earning 100% on Capital. S 

This ls an exceptional oil proposl- ■' 
tlon worth while InTcetlgatlng. H

For Full Particulars Apply 'A

CLEMING & MARVIN! II
S 1102 C.P.B. BLDG., Il ■

Main 40*0. TOBONTO.V

Montreal, M 
x the Dominion 
mtlietr special 
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common, makil 
000,000 pgr vail 
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FREE UPON REQUEST600

1,600.. 190 189
200 IDS
189% 188

.. 195 

.. 204

• 3% ... ..............  8,300
............... 1,100
48% 49 ' 2,100

190
600202

I «jt’F ' •

500191 189 10V 76 I400.... 220 216 50270 ’ 268 4,600
1,000
1,000
2,100

. 235 231
216 214 41m 193 191 Dividend Notice».50 800. 168 156 270 50010,000

2,200
1,600
2,800
1,000
1,500

50016

THE HOME BANK OF CANADA'MARSEILLES TIED UP.
Marseilles, May 3.—This harbor is 

almost completely paralyzed by the 
strike. No ships have Geft since the 
walkout was declared, a$d the docks 
ere deserted.

Canada Landed ....................
Canada Permanent .......
Colonial Investment ...........
Hamilton Prov.............
Huron & Erie ...................

do. 20 p.c. paid.'.............
Landed Banking ............... ’
London & Canadian.........", 123
National Trust.................
Ontario Loan ...................

20 p.c. paid.........""
Toronto Gen. Trusts .. 
Toronto Mortgage .
Union Trust .................\

Bonds—
Canada Bread ...............
Can. 8. S. Lines 
Can. Locomotive ..
Dominion Cannera 
Electric Develop ..
Penmans ...........
Porto Rico Rys. ...
Prov. of Ontario ..
Quebec L., H. & p 
Rio Janeiro. 1st ...

- Sterling Coal ...........
Sao Paulo .................
Spanish River .........
Steel Co. oî Canada 
War Loan, 1925 ...
War Loan, 1931 ...
War Loan, 1937 ...
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937

43149 42%J ’ 177 35%175C.P.R. EARNINGS.

Montreal!, May 3.—C.P.R. earnings for 
the last nine dayts of April were $4,710,- 
WO, an Increase over the 
period-last year of $756,000.

68
Bill Restrict

Read Thti
* 74146 E.R.0. CLARKSON & SONS NOTICE OF QUARTERLY DIVI

DEND.
f * • L 313% tII Iti'.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1664.

Clarkson, Gordon&Dilworth
CHARTERED ACCOUNTANTS.

- TORONTO.

"... I corresponding 141
125 Notice ig hereby given 

Dividend at the rate of 
cent. (6%) per annum 
paid up capital «took of thi» Bank 
has bepn declared for the 
months, ending tlhe 81st May, 1920, 
and that the same will ibe payable 
at the Head Office and Branches 
on and after Tuesday, the first 
flay of June, 1920, to Shareholders 
of record at the dose of business 
on May 17th, 1920.

By order of tlhe Board,

Ottawa. 
Press).—After! 
had informed 
the departmen 
that opium \t 
it toe brought 
jdlate thlpmen 
IDo-mlnion, thJ 
rnake much J 
ktrlctions on 
felven a third 
■ t is to he cal 
a)>« Opium ail

M|205 300" that a 
Six per 

upon the

160do. 71 68 70 2,400150 200206$50*oo ore 
Herrick shaft

As]134!! iio Abitibi Power com.,
Brompton common .
Black Lake com.... 

do. preferred ..... 
do. income bonds..

Canadian OH Cos. com...
Carriage Fact, com.............

do. preferred ....................
Canadian Mach, com........

do. preferred ...................
Dom. Fds. & Steel com... 70

do. preferred ..................... 99%
Dominion Glass ;.................. 94 “
Dom. Power & Trans com. 51

do. preferred .........
Elk Basin Petroleum 
King Edward Hotel..
Macdonald Co., A. ■...

do. preferred .........
North Am. P, & F...
North Star OH com..

do. preferred ...........
Prod. & Refin. com..

do. preferred .........
Steel & Rad. com,...

do. preferred .........
bonds .................

Volcanic Gas & Oil...
Western Assur. com.
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CHARTERED ACCOUNTANTS. 
TRUSTEES, ETC.

Temporary Office, 166 Adelaide West. 
TORONTO.

90 3689
... 82%

"to 63 THIS F67 62 96Ore running $50 to the ton has been opened 
up in the shaft of the Herrick Gold Mines 
to a depth of 60 feet. The vein on which 
this shaft is sunk has been tested out by 
diamond drilling to a depth of 800 feet. 
The results of such drilling indicate that the 
vein runs almost straight down, 
means that the shaft cam be sunk in 
great depth and suggests the ease with 
which a large tonnage of ore can be opened 
up quickly. In a few months a large ton
nage of ore should be made available for 
milling. Shares in this rich property are 
now selling at 40c. After May 10 the 
price will be advanced to 45c.

Send for descriptive booklet and

maps, or telephone Main 6204-5-6.

73 63' v; LOUIS J. WEST & CO.
Standard Stock Exchange,
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General Manager.
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Confederation Life Building. TORONTO. ThaRoyal Bank of Canada
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^JOTICE is hereby given that »

gwaLTat-TaMa
jyjbfi jovjKa isfbSis:
^®yclçee 61 on the 16th day “

By order of the Board.
C. E. NEILL,

„ . . _ General Man,
Montreal, Que.,, April 16, 1980,
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------  65
........ 76
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... 15%
Home Bank, 1% 

per cent., payable June 1 to sharehold
ers of record May 17.

1,400
3,200

Hamilton B. Wille euppiled the follow
ing closing quotations:

99% 13%
; f . : 102 101This 

ore to
Bid. Ask.do. Allied Oil ...........................

Anglo-American .............
Boston & Montana ....
Boston & Wyoming ...
Canada Copper ..............
Cont. Motors ...................
Coeden & Company ...
Divide Extens.on ...........
Elk Basin Cone. Pet...........  8%
Eureka Croesus ................. 1 i-i«
Federal OH .......................
Farrell Coal .....................
General Asphalt .............
Gilliland OH .........
Glenrock Oil ....
Gold Zone ............
Hecla Mining ...
Heyden Chemical 
Livingston OH ..
Radio ............... ..
inter. Petroleum ................. 35S
Stutz ...............................
Island Oil .....................
Merritt Oil Corp. ...
Marland Refining ...
Midwest Refining ...
Mother Lode ...............
New Mother Lode 
North American Pulp
Omar ...............................
Philip Morris ...............
Perfection Tire ...........
Ray Hercules 
Ryan Petroleum 
Submarine Boat
Stanton 0>1 ........................... ... 14
Silver King of Arizona .. \y.
Slmme Petroleum ....
Salt Creek Producers
Ton. Divide ...................
Ton. Extension ..................... - «,
United Pictures ........... o’*
U. S. Steamsh.ps ............. * 2Ul
United Profit Sharing ” 72
White Oil Corp. ..... 2j’*

36 37P.-A. Pet.
-. Pen. R.R.
14 Pierce-A.

Pierce Oil .. 16% 16% 16 
P. Stl. Car., 97% 98 
Pullman Co. .113
Pitts. Coal.. 5s% 58% 67% 67% Steel Springs 91% ... ... . *

I Ray Cons. .. 17% 37% 17 171/
Reading .... 85 85 74
Rep. Steel ..
R. Dutch ...
Sears-R.
Sinclair Oil..
S. -S. Steel .. 66% 66% 66
S. Pacific .. 94% 94% 93 
South. Ry. .. 20% 20% 20 
Stromberg... 71 71% 66 70
Studdbaker.. 109% 109% 102% 107 
Ten. Oop. .. 10% 10% 10 10
Texas Pac... 37% 37%. 36% 37 Tob. Prod. - - * 75 7
Union Pac... 116 117 __
U.R. Stiff es.. 69% 69% 66 „„
U.S. Alcohol 83% 84% 79V4 a-i 
U.S. Food Pr. 64 64 60 63
United" Fruit 204% 304% 103 
U.S. Rub. .
Ug. Steel .

do., f>f. ..
Utah Cop. .
Willys-O. ... 18% 18% 17% « 
Wor. Pump.. 70 71 68

TORONTO STOCK SALES.1 Ï*? \ 22 341 v* ,’ 86 87
At.. Sugar... ^ C1-
bTtIl ::;-3^ 42,4

Can. S. S. .. 78 78 "77 77
do. pref. ... 83% 83% 82% 82% 

Can. Bread.. 24% .. 7 * 4
Can. Car pr. 99% ................
cor^s-.-.-.L6^

Can. Perm... 176 .
11.00 ...

Gen. Elec. . .104 
Mackay
do. pref. ...66 

Maple L. ...158 
do. pref. ... 99%

Monarch pr. 88
Nipissing ..11.10 .........................
Que. L. & P. 22% 22% "ii% "«2% 
Russell pr.... 86% 86% 86 
Smelters .... 27 
Span. R. pr.137 137 132
Steel Corp... 70% 71% 70 70
Steel of Can. 76% 76% 76% 76% 
Twin CHy... 33% ... . 4
Tooke pr. ... 86% ...
Tor. Mort. ..135 ... *"*
Winnipeg ... 33 
Rio Jan. bds. 73 

Bank
Commerce ..189% 189% 189 189%
Dominion ...199 .... 7
Hamilton ...188 189% 188 189%
Imperial ....189%..............
Merchants . .200 202% 200 202
Montreal ...216 
Royal
■Standard ...216 

War Loans—
1925 .

11-16 %■te -
, •" i .:1 -
. . •*

Sales. 1% -%300 9li 10% 19%y 400 8% 8%18 ■12400 «MONTREAL STOCKS.40 200 8%1460 2,300
-, „„ 32H 84% 22,800
94 95% 90% 95 30,800

H0%116 109% 116% 23,100
• • • • see •«#

33* 3<% 35% 19,100
®6% 1,200
94% 16.700 
MV* 2.400

64,300 
3,200

1%M : * Supplied by Heron and Company:
Open High Low Close Sales 

Atl. Sugar . 89% 91% 89% 89%
AJbitibi .........  66 65— 63% 63%
Bedl Tele. . .105 106 104% 105
Brazilian ... 42 42% 42 42%
Brompton ... 91% »*% »ii% gg
Can. Cent. .. 66 66 65% 65%

do., pf. ... 9i%................
C. Car, pf... 99%................ .*,!
Can. Cottons 90%...........................
C. Smelt. ... 27 27
Can. S. S... 77 78% 77 77

83 83% 83 83
103 ............................

3 3% YO60 ... 46 46
37, 4 >4

1 «1 « 'k

«5% 66
25 810

290
80

610
1,315
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13
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25

.... 34 34%
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. ■ 1,T .
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20 19 20 ’
5 4%74 ‘73% "73% 4%74 118 6% 5%

1% 1% “r‘ GBANK OF MONTREAL158 2% 2%
33 35%

460 500S . . 63% 63% 62% 63% l'eÔo 
117 U«% 1,900

68% 3.700
6.600 
6,600 

104% 1,400
• »5% 95% 92% "ii% 19’100
.108 108 107 m
. 69 69% 65% 66%

-26% 27 • 6% 
•• 14%
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By order of the Board. 
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F. C. Sutherland & Co. \14%do., pf.
Detroit ..
Dom. Can. ..58 ................
-Dom. Iron ,. 70 72 70
D. Bridge ..101 101% 101 lvl
D. Glass ... 63 63 % 63 63%
Laurentide.. 93% 93% 93 93
Macdonald... 29%............................
Mont. Power 84%............................
Na. Brew, ..60 ............................
Ont. Steel .. 66 56 % 55 65
Penmans 

uebec . 
lordon 

S. River

86 4% 4%23 92 
75

, 30
<0% 1,092

14265
54132 5880
5% 6%Stock Brokers

Members of Standard Stock Exchange.

12 King St. E., Toronto^
211 McGill St., Montreal

175
5% S%ion ..100 100% 96150/ Kindly 

send me 
booklet and

100 • 4%

• 2 Vf
4%75- Interest

years.
35
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25

151
75

720
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» «° Herrick Gold
-O Mines.

I 6,000
24,600
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3% 3%$1.000
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V275 %20 120 ...................
22% 22% 22 22 

154 154 163 153
to to 84% 84% 

do., pf. ...13fc 132% 131 111
77% 77% 77 77

Total sales for day, 1,099,800.1 ê>:
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V120 •hares.6 8 70 .
65 Rehearing in Steel Trust

R*fa*ed by U. S. Supreme Court

Washington. May t.—The 
26 court today refused to gran- 
80 emment’s request for
37 the anti-trust suit aua'rs*

-26 Sutiuti S.vcl "

No Stocks Handled on Margin. 19 19%35Name . 37t 284 825 1% 243 280Address .... 217 216 217 1%# Steel ...
do., pf. ... 97 ...

Shawlnigan 105 ...
Wayagamack 87 ...
R. Bank ....230 231 230 231 *
Commence ..189 189 188% 188%
Merchants . .200 202% 200

ance of t0T. the town contlnu-
nuîîlv hv ?-,r^nt of *1’200 Paid an-
for a^um.-h1"16 7' and H. O. Railway 
utad&r ° y,eare ln Ueu of taxes

tion frZ inUed laat year, a députa- 
I t on from here will meet Hon. Harry

i Torn, V<ncla- n’!n,atf,r of mines, hi .iforouto thi* week.

390231 ... Capital,
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