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\RS RENEW ATTACKS _
BUT ACTIVITY LESSENS

%‘ a Score of Stocks Monopolize Trading—Ease of Money
Toward Close Brings About Rally — Constructive

L]

THE TORONTO WORLS -

ﬁ Record of Yesggrcf

TORONTO STOCK EXCHANGE.
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Elements Are Lacking. L

York, Dec. 16:“—310‘8"&88“ on
. exchange today was per-
‘to an unusual degree, the

educed dealingg representing
‘more than the efforts of pro-
1 interests to strengihen their
on the short -side of the ac-

manoeuvres ‘were moderately
},"&0 far das they had to do
es of the specuiative or voia-
ty, but in other quarters,
mong high-grade rai.s and
not much headways was
tive . elements again were
ing,  aside from the vela-
diness of money rates and
prising strength of the fore'gn
e market, especially sterling,
were ignored and played no

a8 helpful factors, ¢ ' - '
Al yery Jarge proportion of - the
W's trading was compressed in less
‘balf a score of stocks, notably

United States Steel, Crucible Steel,
Baldwin Locomotive, Mexican Petrol-
eum and affiliated shares. Excepting
Southern Pacific and Reading, deal-
ings in rails were light with an un-
certain trend. >
“Rally at Close.

Unlike yesterday's s.ssion,
were more onsive to the money
warket leadefs registering best quo-
tations in the last hour, when an
abundance of money was offered at

stocks

quotation of seven per cent.
» 1 &3, however,
among the oils,
ments.
shares.

The bond market was more active
than at any other time in several
v e2ks, but the tone was irregular, hoth
as to domestic and foreign .issues in-
cluding the Liberty group. Total
sales, par value, aggregated $26,500 -
000. (ﬁld U. 8. bonds were unchanged
on call. .

Final
showed impairmnent

Sales amountad to 700,000

STEAMSHIPS DOWN
T ALSO BRAZILIAN

| Gapadian exchanges were depressed
“yetenday The Wall street mar-
ot was under pressure -and certain
: bn the Toronto market were in-

fuenced by further small new offer-
pgs. It remained to the afternoon
p poard for a further uncovering of
weak. spots. Steamships common and
preferred ‘were hammered hard, ' the
first named dropping eight points from
the open..g at 43 to 856, and Brazilian
was easuly forced down to a new low
st 30. .The rumor that the proposed
y was off was  circulated, but
spelleve it was nefer on and that
was used ‘o work off blocks
,Wm‘ & ips cominon-as a supposed

i :.:wteed seven per cent..sbock. This
‘pewr drive against the market gave
the close a demoralizéd undertone at
the vlose. ‘and . otner margined stocks
gre likely to be tested from now on.
n ithe papers ‘Brompion - was down
&’u;;»ddu. but . the lquidat.on has
of yet reaily starbed ‘in these issues.
‘Honds and other investments were
steady. Large transact.ons in some of
! bonds during the day as

jer oOctastons were ' mmmde for
nies who are selling and then
their holdings in an endeavor

d ‘measure of taxation, the
resenting apparently a loss for

STEAMSHIPS COMMON

~ * SLUMPS AT MONTREAL
: j!éﬁtr_eal. Dec. 16.—Prominent in an
Man&lngly weak market = on| the
Jocal Stock Exchange today was the
pelling of Steamships common which
was liquidated to the extent of 1396
shares and sold down 10 a new. .ow

level for several years at 85, with the

close.at 36, a recession of eight points
on the day. The preferred lquida-
tion was not so drastic, but still
heavy, being down 5% points to'a
new low at 61%. The drive is in
some. quarters attributed to the pes-
. gimistic rumors as to the British
ﬁnplre Steel Corporation being aban-
doned, to which the continued meet-
ings of Pominion Steel Corporation
direetors appear to lend some truth.

Another new low was that of tex-
tile down four points to 101, while a
broken lot of Penman’s went at’ par,
alsoa new- low.

Not' a single: issue scored a gain
and only smelters, .Lyall, Power,
Quebee Railway . and Riordan Teld
steady. ¢ 2

The ’victory issues geére less active
than usual, but were steady to firm
thruout the list.

Total sales,
$187,800.

THE MONEY MARKET,

_Paris, Dec. 16.—Prices were steady on
the boutrse today. Three per cent. rentes,
Rf:rancs 70 centimes. Exchange on Lon-
don, 58 francs 80 centimes.' Five per
?&L,‘lo&n, 85 francs 20 centimes. The
.8, dollar was quoted at 16 francs 90%
centimes.

listed,

8,206; bonds

N

Glagebrook & Cronyn report exchange
Tates as foliows :
Buyers. Cgunter.

- 174%

par

Sellers.

- 17%
par

. 410.50 411.50

. 411.50 412.50
”%ates in New York: Demand sterling,

BANK OF ENGLAND.

{ Tondon, Dec. 16.—The weekly state-
ment of the Bank of England shows the
following changes: -

Total reserve increased £100,000; cir-
culation “ increased = £825,000; bullion - in-
creased £934,021; other securities increas-
ed £27,000; public depos.ts decreased
£8,023,000: other deposits decreased £413,-
000; notes reserve increased £123,000; gov-
ernment securities decreased £3,585,000.

The -proportion of the bank’s reserve to
Uability this week s 9.64 per cent.; lasc
Week it was 9.34 per cent..

Rate ‘of: discount, 7 -per cent.

BANK OF FRANCE.

Parls, Dec. 16.—The weekly statemen.
of the Bank of France shows the follow-
(ing changes:
| Gold in hand, increased 982,000 francs;

llver in hand, decreased »121,000; notes

D ‘circulation,  increased _ 410,879,000:

ry deposits, decreased @ 42,806,000;
eral deposits, decreased 325,863,000;

discounted, decreased 81,975,000; ad-
Ces, increased 32,228,000.

L,b4

b

NEW YORK CURB.

The market on the curb |
) y L was 1rr%,ru,ar
. With Skelly Oil declining from 7% to T%:

\Carib f:
\to .61
® other hand advanced a
A&ied oil continued firm, Aetna Explo-
€8 advanced nearly a po'nt.

om 8 te 73%. and Simyms from 6%

vl
slight advance, Tonopah

Unite
Ing profits
at annual

rate of

®.

CHICAGO CASH PR!CES,
g0, De i Jo. d
N to $1.78 ¢, 16.—Wheat, No. 2 har
No, 2 ye

Rye, No 3, 's1.53

» NOo_ 3, $1.53. Barley, 70c to
'sl‘;r(rlothy seed, $5.50 to y11=v6.75.b
1817,

90c
Ribe, $10.76 to $12.50.

»

,» while International Petroleum. on
fraction.

The Di.
8tocks were in good demand at a
Midway had
one of its periodical spurts, selling at
4 Fastern reports net operat-
of $100,108 for Novemkter, or
about 956c per

5 7(gom, No. 3 mixed, IZ*I%CZ:
: 3 '. c to 80%c. Oats, No. .
Fhite, 7T1l6c;' No. 3 white, 68%c to 69c.

C'over
$15 to $20, ‘Pork, nominal. Lard,

TIMAGAMI RESERVE
AND ITS PRIVILEGE

Does Millionaire Lumberman
-« Hold Rights of Eminent

Domain?

Why was the Timagami forest re-
Berve extended for one hundred miles
beyond Lake Pimagami? Why has J.
R. ‘Booth, the millionaire lumberman

of O’btaw". exclusive rights in most
of - the ‘extended area? The reservie
as now constituted contains over 4,-

it is tou sar north to favor the growth
of valuable timber. There is a con-
‘#iderable amount of sp tributary
to the upper waters of Montreal
River, a lesser amount of red pine and
4 few scattered individuals of white
pine. The area is wholly unsuitable
for a forest reserve, but i* has been
establisned as such, tho Mr. Booth
hiolds rights of eminent domain in re-
spect of all the forest products.. On
all wood used for. fuel he collects 50
cents per cord, and on lumber $2 per
thousand. He also carries on exten-
sive operations on his own acéount
and all other lumbermen are excluded.

Whatever the facts may ke as to the
origin of the reserve, it {s certain that
within Mr. Booth's domain it exists
only in name. The Drury government,
however, went fo the expense of sur-
veying its eastern boundary during
the past summer. Before doing so
they should have inquired into ‘its
raison d'etre.

The mining districts of West Shin-
ingtree and Gowganda are entirely

‘Porcupifie, Sucbury, Montreal River
and Timiskaming are partially so. A
permit must be obtained to prospect
in addition t0 the ordinary license,
while the government grants only  a
tease instead an absolute title. There
is no reason‘ for the continuance of
these restrictiongs when there is no
rve in fact, nor is any effort being
made to create one. S. R. Clarke.

OFFERINGS ARE SMALLER
- AN? PRICES ARE FIRM

No greater activity wag observaktle
on the Standard Mining Exchange yes-.
terday. Sentiment is still perturbed
by the continued reaction in other

secunities, and the prices for the min-
| ing shares are in cases being sold to
take care of commitments in other
directions., Most of the dealings in
the dividend payers are for invest-
ment, and this is barely. sufficient to
take care of such stock as is forced
tio sale. The mwre speculative shares
are operated in_by what is known as
thd trading element and are therefore
liable to more frequent price changes.
Yesterday's trading was small and only
about 50.000 shares, with the very
large prooprtion in the shares valued
in cents. Only 100 shares of Mclntyre
changed hands. and the amounts in
Dome and Hollinger were not much
larger. Nipissing was stronger, with
sales at $8.60. Taking.a broad view
of the market, the improvement started
early in the week was still under way
and the offerings were much less pro-
lific than they were laat week.

WELL-KNCWN MUSHERS
START FOR OIL FIELDS

‘ .
Dawson, Y T.. Dec. 16 —~Several @eli-
knrwn lorg-distance prvishers are pre-
paring to l-ave here withinta few daye
v-i+h dog teams for the Fort Norman ofl
‘o'd.
; Thomas Burns, a noted Arctic musher.
«ho has covered tronsands=of miles in
Alaska and -the Yukon w'th his f’]’nO}!l
dog team. is en route from Stikine, bv
way of Telegraph Creek. where he was
rerorted one day this we-k, He had to
travel 78 miles wi‘h a hrokén ankle and
inin-ed hip to moke Baird post. He is
coming to Pawscn via At'n, and then
fhe will go 40 the new Mn~yn camp, and
over the Rockies to Fort Norman.

International Mercantile
Marine Declares Dividend

| WNew York, Dec. 16.—Directors of
+he International Mercantile Marine
Company todav 'declareq the regular
semi-annual dividend . of three per
~ent. on preferred stork, but.took no
act‘on on an extra disbursement of
ividends still’ in arrears on that
:ggue. ‘Their fa‘lure to do - so was
attributed to general ghipning condi-
*ions, which ‘make it advisable that
the company conserve #ts financial
resources.

~

MINNEAPOL!IS FIOUR AND GRAIN.
Minneapo'is, Dec, 16.—F!our unchanged
to 40c lower.. -In-carload 1lots, fami'y
, | patents, quoted at $8.50 to $9.55 a Farrel
in 98-pound _cotton sacks. Shipments,
"3.987 barre’s. Bran, $2¢ to $28. Wheat,
cash No. 1 northern, $1571, to $1.6034;
| December, $1.49%; March, $1.53%; May,
g-Sl%N C‘%Pn.hll\'to. 3og’;e1’ow. ¢8c to 67c.
ats, NoO. white, 4e to Fu
No. 1, $2 to $2.01. aNe W,

s

six per cent, as against the previous-

steels and equip-.

000,000 acres and the greater part of |

within the HmMs of the reserve, while.

du. preferred ..........
Atlantic Sugar com,......
Bareolonh vevse cssssonesis s
Drazilan T, L, & P......
B. C. Fishing ......
Bell Telephone :.........
Burt . N; comic.isesi
d0. PIETOITel o.iivavioin o
Canada Bread com....
do. preferred
Q. Car & F. Co. pref.
Canada Cement com..
Can, S
Canada 8. S. Lines com...
do. preferred
Can. 'Gen. Electric ........
Cunada Loco. com......,..
do. preferred .
C. PEIIR'
Cana.
City D?ir
da, ()
Conlagas .o ovee
Cons, Smelters
Consumers’ Gas
Crown Reserve ....
Crow’s Nest ...cicivcain
Detroit, United +........
1IOMB i shssvsonas
Dominion Canners '
du. preferred.
Dominion Iron pref
Dom, Steel Corp..... Nie's 4ie's
Dom'nion Telegraph ......
Duluth-Saperior iiwicecn,.
Ford Motor Co:... s
Lake of Woods ..
do, preferred
La Rose ovas oo
Mackay common ........h. 0T
«do. preferred
Maple Leaf com
do. preferred
Mex'can L., H. &
Monarch common: ........
do. preferred .........
N. Steel Car com.....
do. preferred .........:s .
Nipissing Mines ...........8.
N. B. Btedl COM.coopeoigie pos

.

Ogilvie preferred
Ont. 8. Pro, com.

Pacific Burt com
do. preferred ........s.
Fenmans COMMON .i.oves.
do. preferred .......v..
Port Hope San. pref....i.

Porto Rico Ry. com

do. preferred .......
Frov, Paper com .

do.” preferred ...... :
Quebec L., H, & Puiccoirsa,
Riordon common ......e».
ROgers COMmMON “,aiavsenase e

Guv, preferred .. oissose
Russell M. C, com...

do. preferred .
Hawyer-Massey

Spanish River com.,..s..
do.. preferred: ....s
Standard Chem. com
do, preferred
Steel of Canada com
do. preferred
Tooke Bros: com
do. preferred ...
Toronto Railway
Tre*hewey
Tucketts common
do. preferred ...
Twin City com
‘Wnnipeg Railway
Banks—
Commerce
Dominion ..
Hamilton
Imperial
Merchants
Molsons
Montreal
Nova Scotla
Ropal
Standard
Toronto
TUnion
Loan, Trust, Etc.—
~anada Landed
Canada Permanent
Diominion Savings
Hamilton Provident .
Huron & Erie ... iag e
Landed Banking .......
IL.ondon & Canadian
Ontario Loan
do.
Toronto Mortgage ...
Union Trust
Bonds—

Canada Bread ....ccoccees
(*an. Locomotive .
Dominion Canners ....

veraw T

csveee e

NDominjon Iron .........:

Eiectric, Develop.
Penmans
Quebec L., H, & P
Rio Janeiro, 1st ,
sSterling Coal ./ce.evnee s R
Sao Paulo ....... o ks o uie 1
Spanish River L...ceceevee ore
Steel Co, of Caneda ......
Loans—
War Loan,
War Loan,
‘Waur Loan,
Victory Loa
Victory
Victory
Vietory
Victory
Victory
Vietory

1926 .ooeveenes
1931

Loan,
Loan,
Loan,
Lodn,
Loan,
Loan,

1933 ...
1934 ...

TORONTO SALES.
Op. High. Low, CL
21% ...

b

Atl. Sugar ..
Barc lona

Rruazilian ....
B C. Fsh....
Can. S, S....

96%
Forto Rico ..
do. pref, ik
Rogers pr. ..
Russell pr. .. PR
Spanish R. . 86% 86
steel of Can. ok awe
do. pref. . 8T% 871% 87
Steel Corp. .. 451% 44%%
8% ... .o

Toronto Ry:..

Rio bonds ...

"'‘Banks and Loans—
Commerce ..182 ...
Hamilton ...170
Merchants ...180
Standard .:...203

War Bonds—

e

86%
81

-
L
i
208 202% ..

.. $5,000
943 $22.400
9314 $95,950
97% $39,650
94% $17,750
96% 31,650
95% 144,750
93 " $135,150
971 123,850

9414

9/%

963%
94
96

‘943
"9784
"96%
951 95
9314 92%
97i% 97%
'NEW YORK COTTON.
A. L. Hudson & Co., 802-7 Standard

Bank Bu.lding, report New York Cotton
Exchange fluctuations as follows :

: g Prey.
High, Low. Close. Close.
15.83™ 16.38 15.72/ 15.3
15472 15.40

Open,
. 15i43

Tau. .
ar 1558

Mar.
May
Juy
Oct.,
Dec.

15.
15.
15.
\ 15.
15.

PRICE OF BAR SILVER.

London, Dec. 16.—Bar silver, 41%d per
ounce.

New York, Dec, 18.—Bar silver, 64%c
per ounce.

| Petrol’ (old)

AW, D. Done.
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-|t'rown Res.. -
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kldo.ado ......

T N

Hollinger Con. .....
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Kirkland Lake ...oovevses

Lake Shore .....ooceess

Mcintyre

M neta

Newray

Pore, V.

i orcupine

Porcupine

Pmcupine

Porcupine 1

°reston |,

Schumacher Gold M.

Tgck-Hughes

Thompson-Krist .........

West Dome Con.vey..n.

West 'Tree ...,
stlver—

Adanac

BUAlGY v v cvinass
Beaver ...... MRS St
chambers-Ferland ........ 6}
Cnagas .......orcesvnesen 2.20
Crown Reserve .......cus.
Co.alt Provincial ,.....e.7
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Great Northern
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seses D,

setsvsine
B,

deesansa

<

3 2
Peterson ‘Lake ..,... s 101
RIght-0f-WaY: .easviesvince 2
Blver Toafl s.iceqsrons aivs 5as
Timiskaming- %as...ov. 25% "
Wettlaufer oy G G SRR S
Miscellaneous—
Vacuum Gas ..
Rockwood Ofl
e R 100
Potrol aew) i, diieses he 25
i 2%

sefaes

STANDARD SAL“!s; 2

Fold— Op. High. Low. CL
Dome M...11.90
%ol':y Con.cd 88 v vuxr i,

OOMR  ...... 13% 183% 18

Lake Shore. 103 ‘ i
MeIntyre ... 18% ...
YN T 13% 0@

LAl
5%

133
‘18

West Tree..

Silver—
Adanac
Palley

e sea Shb

3% 3% ay
Cham. % e

Gifford 13
La Rose.... 23
McKin.- Dar. 25 .
Min.. - Corp...*105 /.,
Nipiss'ng ..8.60
Pat, Lake...
Timisk, ... 28
Trethewey... 17
Ofl and Gas—
The Petrol,, . 85
Vac! Gas 18
N 2

#044 1ot,

sy .
o gy
g 177

s ouy
s ¥ P
w3

g

s
i *we

Dividend declared—-Kerr' Lake, 12%ec

per share, payab
of record Dec, 31

MONTREAL STOCKS.
Supplied by Heron & Company,

102
4.

oTH

95
9635
95%
9314
9.%

TORONTO SALES, UNLISTED.
—Morning — /
North Star—50 at 4.50, 10 at 4.50.
North Star pref.—25 at 8.55.
Hollinger—20 at 5.65. W
Price, Bros.—3 at §265,”7 at: 260.
—Aftetnoon.:—
Dom. Glass—13 at 59%.
. .Brompton—5§0 at 527, 20 at 527%.
- N. Breweries—15 at 46%.

Abitibl ...... 553§ B
Atan, Sugar. 22 22 22 22
Bo: ¥ish,.. 87 g; ,;q F
o 31% 3% 3o
B‘rompton e, BELE 8- b1
éan. é]erélent. 69 "B
an. S, .. 43% - 43
do, pref. ... 67" 61{‘ 3
Con, Sme't. . 16% 16%
Can, G. Elee. 92 .
Dom, Iron .. 44 ﬁ%
Dom, Bridge. 73% 78% 73%
Dom. Text ..10434 1048 101
T.aurentide .. 913, 91
Mont, Power. 78 .
Penmans . ..100" 1
Nat. Brew. .
Quebec ,i....!
Riordon -, :
Span, River.. 89
do. oref. .. 93
Steel of Can. 60
Shawinigan .102
Toronts: Ry.. 54
Wayagamack, 88
Vie. Ln,, 1922 97%
Vie. Ln.. 1923 96%
Vie. Ln. 1924 95
Vie, Ln., 1927 96
Vie. Ln,, 1933 95
Vic, Ln., 1934 93
Vic, Ln., 1937 97%

'UNLISTED STOCKS,

Asked,

Brompton common
Black Lake com.......

do. preferred

do., income bonds .
Catiadian Oil Cos, com
Carriage Fact. com..
Canada Mach. com........

do. preferred .
Dom, Fds. & Steel com....

do. preferred

51
81
62

King Bdward -Hotel
Macdonald Co., A, ..
dc. preferred ......
Mattagami ‘Pulp com
Ao.. preferre:
North Am. P.
North. Star Oil com.. ....« 4.50
do, preferred ceve
Prod. & Refin, com,.
do. . preferred
Steel & Rad. com....sene.
45 preferred Li.eeseeaee
do.’ bonds .... .
Voleanic Gas & Oil..
Western Assur. com..
Western Canada Pulp......
Whalen Pulp com.i.:ce...
do, preferred ..

NEW YORK CURB.

Supplied by Hami.ton B. Wills & Co.,,

Limited, 90 Bay street, Toronto.

Bid.
Al'lied Oil . £
Boone O 1
Boston & Montana ..... .
Divide Extension :
Elk Basin Cons.
Eureka Croesus
Federal Oi]
General Asphalt
Glenrock Oil ..
Go'd Zone
Ragio _...... l
Inter. Petroleum
Merritt OF .......
Marland Refining
Midwest Refining .
North American Pu’
Perfection T.re .
Producers & Refiners

ing
U. S. Steamships .
Howe Sound

¢

le Jan. 15 to shareholders

Open. Hizh, Low.Close. Sales.
. “l‘ b4: 66 1

Bid.

* Asked.
1Ty,
1%

Factors.

Chicago, Dec. 18.—~Nervousness over

bearish opinions current regarding the
economic outlook had a depressirg ef- |
feot on the wheat market today, not-é
withstand.ng export business om a4
large scale. The close wag ‘heawvy, at
the same as yesterday’s finish to one.
cent lower, with March 158 to 158 1-4
and May 152 1-4 to0 152 1-2. Corn lost
1-2 to 1 3-4 cents, and oats 1-8 ¥ 7-8
cents, In provisions, the outcome var- !
ied from 12 cents decline to 30 cents
advance, ]

|
It was cleanly shown that the ma- |
|

Jority of treders lackied confidence in |
the bull side of-the’ whea: markest. !
Even affer the fact was widely known |
that ex rt . purchasing of domestis !
wheat today amounted to 3,000.000 |
bushels, upturms in prices failed to |
hold. A reduction of 12,000,000 bush- |
els in the estimated surplus of Aust-%
tralian wheat counted, too, only as a !
temporary etimulus. On  the .other
hand, continued notice was given to
unemployment figures and to other
adverse aspects of the business situa-
tion. Liquidating sales on the part.cf
/holders brecame general in the last
| hotir, epecially after word was circu-
‘lated that the governor of North Da-
kota would require farmers to sell 25
per. cent.  of their wheat to  diminish
strain on‘ banks. /

Corn and oats were ruled mairily by
the actioh of wheat. Deferred deliv-
eries of eorn touched ‘the lowest price
vet this season.

Provisions sympathized with grain
weakness, but this influence was partly

market,

CANADIAN EXCHANGE
LOWER IN NEW YORK:

e

New York, Dec.! 16.—(By Canadian
Prees).—Can%!;\ exchange in New York
ttook another “downward “move ' today,
sales being niad»
cent, discount, .

Iy financial Gquarters it ‘was belleved
by some that ‘this ‘condition K was arti-
ficial and the result of financial dip:o-
macy, the suggestion “being made that it
will provide larger results from Canadian
exports of wheat to this country. :

At the close the:discount was ‘quoted
as 15 per cent. ¢ 1 3 ; f

as hiih as 15 '1-4 per

NEW YORK STOCKS. -
A. L. Hudson &' Co. report fluctua-’
tions on the New York Stock Exchange
+ vesterday, with total sales, as follows:
Open High Low Close Sale-
- 30 29 30 L3
56 568 B8% 557% - 1,800
49 49 4615 47 771,200
23% 23% 20% 23Y% " 1,70v
122 122 120% 122 2,200
17% 17% 17% 17%

o iy ik 8
1 % 9
36% 37Y%
81 'S 1,400
RR A
2% 293 |
68%

85

89
973 97%
114%

A.-Chalm. ..
A.. A. Chem.
A. B. Sugar
Am, Can. ..
A. Car & F.
Am. Cot. Ol
A. H & Lea

do. pfd. ..
A. SaftsR. .
_A. Int. Corp.
Am. ldn. ..

200
2,500
1,100
87 2,100
8164
40%,
2934
853
70

L A.-8B: & Ref.
VA. “Steel F.,:
Am. Sugar .
Am. Sum. T.
A. Tel. & T. '97%
Am, Tob. .. 1148 114
Am. Wool, . 62 63
“A. W. P, pr. .83

Am. Zinc O ...
Araconda 3635, 3615
‘Atchison 80%, 801
w6 & W. I 107% 108% -
Bald., Loco.. 87 874 °
oalt, & O. ., 7324 3Uy,
. Steel 'B” 51y 2%
L Sl NSO 94 10
Burns Bros. 8l ...
Butte & S. « 9 9
TCal, Pet. i 24 M4
wvan. Pac. .. 1123 1123

6 36 s

1,000
2,400
1,000
5,100

3%
% 113
% 62%
.36
80"
108,
8618 20,000
324 4,800
.52 4,600
10 1,200
3 8% 1,300
24 » 2.700
1121, 3,000
- 30k - 37800
73%

569,

Cen. Leath.. 3
whand, Mot., 733%
& O..
CHM &8. P,
do. pfd. ..
o0 . g T
Chile Cop.
Caino. Cop. .
Con, Can. ..
C. Fuel & I..
Col. Gram. .
Comn Pr.. ...
Cru. Steel
C. C. Sugar.
Dome, M. .
e ... o
do., 1st pr.
Fam, Play...
G,W. & W.
Gan.. O - ..
Gen. Elec. .
Gen. Mot.
Goodrich
Gt. Nor, pr.
G.N. O. ctfs.
G. State Stl
Il. Central .
Int. Harv.
Insp. Cop. ..
mv. . ...
Int. Nickel
Int. Paper .
K. City Sou.
K. Sp. Tire
Key. Tires .
Ken. Cop.
Lehigh V. .
Lack. Steel.
Loews ...
Mer. Mar.
do; pfd. ..
Mex. Pet.
Miami C.
Mid. Steel
Mis.. Pac. «
N. & West..
Nat. Lead .
N..X Av B

3%
574%
274
41

2514

934
18%
"267%

®-a

1,400

3,800
8,600
1,800
300
H00
3,100

24%,
894
183
10%%
6414
7834
1814
1%
1834
1%
2

% 54

4 119%
13%
333,
72%
2

185 4,700
e e
18%

481
2%

1,800
1,400
54 20v
119% 4,100
13% 12,800
341 . 1,500

7314 .
26 _=8,200
300

2,200
400

837%
95 %
3014
22

1215

§3%
957%
30%
20:%,
123
48%

P

7

16%
533
4914

50% 493
16%

16%
% 49 @3y
165% 16214 1
15% 16% 15%
30% 30% 30%
17% 17% 16%
96% 967% 963
69% 69%
S .
6834 69
17% 11%
6% - 7714
32 33%
6% 17%
401, 4014
193 193
81 813
57  57%
11% 11%
821, 82%;

22,500
5,200
1,500
- 800

500
8,700
6,400
2,400

11,900
5,500
1,400
1,300

800
2,100

11,700

i

offset by lake steadiness in the hog

1 Manitoba Barley (in Store

T Dyeonsy 6 T

\ - BRANCH of this Bank was
opened on 15th December at
BRIDGETOWN, Barbados,

uhder the management of
Mr. A. W. LAING

THE CANADIAN BANK

- OF COMMERCE

Capital Paid up $15,000,000
“  Reserv

Fund $15,000,000 .

GRAIN

A.L.HUDSON&CO.

Successors

J. P. BICKELL @ CO.

Members Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

COTTON

» Mining Securities, Curb Stocks
Direét Private Wire to All Principal Exchanges
802-6 Standard Bank Building, Toronto, Canada
Telephones Main 7874.5-6-7-8

STOCKS

'FORESEE DISCLOSURES
REGARDING BIG MERGER

Montreal, Dec. 16.—Further indications
thgi some important disclpsures concern-
ing the newly-formed British Empire
-Rtcel Corporation are shortly to be made
came. to light this morning, when it was
snpounced that another special meeting
of ‘the 'Dominion Steel Company had
been called for: tomorrow. It was. also
stated that Roy M. Wolvin, president of
the company, one of the big partners in
the new. enterprise, is shortiy to sail for
England. The exact reason for his pro-
posed- visit cou.d not be learned, but it
1s generally understood  in - the street
that ‘it ‘is in connection with the rumor-
ed dissolution of the big merger. The
subjects to be discussed at the special
meeting tomorrow have been kept strici-
iv confident.al, -and . nothing at all wa
g:ven out this morning, It is expected
that an important announcement wiil be
made following tomorrow’s conference.

—

- BOARD OF TRADE.

Manitoba Wheat (In Stare Fort Willlam).
No.:1 northern, $1.86%. = . P
No:72 northein, $1.8134%

No. % ‘northern, $1.756%,
No. 4 wheat, $1.59%. ¢
Manitoba Uats-(In Store Fo
No. 2 C.W,, 51%c.
No. 3 C'W., 48%ec.
Extra No. 1 feed, 48%c.
No. 1 feed, 4567%¢c.
No. 2 feed, 42%ec. .

rt William).

Fort Willlam).’
No. 2 C.W., $1.02, :
No, 4 C.W,, 83c,

Rejected, 672,
Feed, . 67¢.
American Corn (Track Toronto, Prompt
Shipment). e
No. 2 yellow, $1.15, nominal,
Ontario Oats (According to Freights
£ Outside).

No. 2 white, 50c to 53c. 1
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).

No. 2 winter, per car lot, $1.85 to §1.00.
No. 2 spring, per car lot, $1.80 to $1.85.
Peas (According to Freights Outside).
No. 2, $1.75 to $1.80.
Barley (According to Freights Outside).
Malting. 3dbc to 90c. =
Buckwheat (According to Freights Out-
= side).
No. 2, $1 to- $1.05. e
Rye (According to Freights Outside).
No. 3, $1.60 to $1.55.
: Manitoba Flour,
First patent, $11 10.
Ontario Flour (Prompt Shipment).
Nominal, in jute bags, Monireal; nom-
inal, in jute bags, Torontg; $7.75, bulk
seaboard.
Milifeed (Delivered Montreal Freights,
Bags Included).
Bran, $38 to $40.
Shorts, $42.
Good feed flour, $2.76 to 33,

CHICAGO MARKETS. |
A. L. Hudsorr & Co. Standard Bank
Building, réport the following prices on
the Chieago Board of Trade:*

Open. High.

Wheat—
May 154 156%
Dec. . 168 168%
Mar. ... 1598 - 162%
1553

Rye—
Dec. . 152

139 141
70Y

May
Corn—
May 6914
701 : T114
68% 69
4814

July
47%
47% 47%
46

45
. 22,00 2%.40
13.50

w i 1887
s 18,377 1897
11.85

11.77
11.35 11.47

Prev.
Low, Cloge. Close.

150% 15214 153
163 16415 1651
156 158 1583%

152 152% 152%
136%, 137 13814

67% 68 €914
8% 69% T0s
67 67l 68%

46% 47 47%
465 463, 47T%
448; 45 45%

21.90 22.40 22.10

13.10 13.45 18.37
12.90 13,17 13.30

11.62 11.80 'b11.75
11.20 11.32 11.35

MONTREAL PRODUCE MARKET.
Montreal. Dec, 16.—Todav’s local mar-
ket for cash gra'n was a mixed and un-
certain one, w'th slight shad‘ng in prices

61% 61%
56% 56%
241, 243,
971 98

201 20%
a8l
403 4074
42% 43

17% 17%
205 507
1153 115% 115
627% b52% b1
65 654 64% 64l
19 198 18% 183
196%% 1983 1961519834
63 63 613 623
8% 79% 78% 79
10614 107 106% 105%
50% 50% 50% 50%
313" 3138 30% 30%
20 20 @ 19% 193
41% 41%% 41 4
5% 6% 5% 6%
371, 38

40%

16,500 |
10,900
17'200

Royal Dutch
Sin, O11.....
South. Pac..
South. Rly. .
Stromberg
Studebaker .
Texas Co. ..
fex. ‘Pac. ..
fob, Prod. .
Union Pac. .
U. R. Stores
U. B. Algo. .
U. 8 Fa. P.
United Frt..
U. 8. Rub.. ,
"1 U. 'S. Steel~.
=20 ptd. .
Utah Cop.
V. C. Chem.
wWabash “A"
& V’'stingh'se .
Willys-O. ..
wil. & Co. .
Wor, Pump.
Total sales

8,900
4034
4214
17%
4915

115
52

3,900

1,800
5,200
28,200
1,800

3,400
6,000
1,000

100

8T 81
40% 39 39%
for day, 734,800 shares,

11,900 |

300!, xen place in the baled hay marR7t. |

i‘;'gggl‘ There is. a good demand and a light|

1,900 | tter situat'on and nothing new
2,100 | in the ch situation.

8,900 | do.,
2,300 |

500 |

at ‘ts close. - The demand for rolled oats
tas quieted down. and little. bus'ness is
passing in the millfeed market. Owing
to falling off .in demand, coupled with
| arffvals of smalil lots from the country,
| a reduction of $2 a ton all around ras

'supply for eggs. There is little to nole

| in the
|  Oats—Canadian western, No. 2, T72¢;
. No, 3, 68%c.

Flour—Maniioba spring wheat patents,
firsts, $11.10

.| Rolled oats—Bag, 90 lbs., $3.80.

|

|  Bran—§40.25,
|  Shorts—8$42.25.
| Hay—No. 2,
i to $30.
Choese—Finest easterns, 19¢ to 2le.
| Butter—Choicest creamery, 53c  to 54c.
| Eggs—Fresh, T2c.

$1.60 to

| Potatoes—Per bag,
wood pails, 20 Ibs. net, 25¢

per ton, car lots, $29

car lots,
$1.70,

Lard—Pure,
to 26c,

N,

i

At a time when there seems to be
no bottcm to the market, and when
new lows are being recorded daily,
there comes a point where estabe
lished securities can be bought at
prices that will return extraordin-
ary ' profits when the atmosphere
clears. It is at such times that your
bro(;mr 5:101;1:1 usse"e y‘:ud best—and
to-day the statistical analytical
facilities of brokerage houses of long .
experience should be utllized to ase
sist you in determining which stocks
are underprited, and which have the
greatest possibilities.

For seventeen years we have sup-
plied the best service available, and
to-day we are better equipped to give -
you just the information you want
than ever before, %

Consult our statistical and analyti-
cal department for complete data
on the securities in which you are
interested; ,also send. for . this.
week’s issue of the STONEHAM
market “letter, published regularly
since 1903. .

Chas. A. Stoneham & Co.

(Estd. 1903)
Stock Brokers

"23 Melinda St. - -Toronto

THE GOLDS

UR treatise of the gold. ~
mining situation, . pub- :
lished in this week’s Market
Despatch, will :interest you.
.and, we believe, guide you in"
making profitable  invest-
ments in the mining market.

SENT FREE UPON
REQUEST.

LIMITRED

Stocks and Bonds
Members Standard Stock Ex.of Teronto

WILLS BLDG., 90BAY S
: TORONTO

LOUIS J. WEST & CO.-

Members Standard Stock Exchange.
Unlisted and, listed Stocks bought and sold

Confederation Life Building, Toronto
Phone Main 1806,

KERR LAKE MINES, Ltd.

61 Broadway, New York, Dec. 14, 1920.

DIVIDEND No. 9,

The Board of Directors have this day
declared a dividend of 12%c per share on
the capital stock of the Companyy pay-
able January 15th, 1921, to stockholders
of recond at the close of business on
December 31st, 1920. Books will not close.

E. H, WESTLAKE, Treasurer.

Liv ERPOOL PRODUCE,

Liverpool, Dec. 16.—Beef, extra India
mess, nominal; porR, prime mess, west-
ern, nominal; hams, short cut, 14 to®* 16
lbs., 220s; bacon, Cumberiand cut, 26 to
30 lbs., 190s; Canadian Wiltshires, 225s;
clear bellies, 14 to 16 lbs., 210s; long,
clear middles, light, 28 to 34 lbs., nom-
inal; short, olear backs, 16 to 20 lbs.,
191s;” shoulders, square,.11 to 13 1ibs.,
1668; New York shoulders, 146s; lard,
prime western, in tlerces, 158s 6d; unre-
fined, 1688 6d; turpentine spirits, 100s;
resin, common, 35s; petroleum, refined,
2s 3d; war kerosene No. 2, 2s 4d.

WILL CLOSE TEMPORARILY.

The secretary-treasursr of the Clifton
Porcupine M.nes, Ltd., bhas sent out a
notice to shareholders, in part as follows:

Under the financial conditions which
have prevailed during the last few
months, it has been found lmpossible to
dispose of treasury siock in nsufficient
quantily to provide the funds needed to
carry on development on an adequate
Lasis.

Your directors have, accordingly, deam-
ed it advisable to suspend all operations
at the mine for the présent, conserving
the funds still in the treasury until such
time as it 'is found expedient to resums
the work,

DUTCH “DRYS” AGGRESSIVE.

The Hague, Dec. 16—Dutch “dry”
leaders have announced that they wili
make a determined effort to secure
adoption of a local option' bill by the
Netherlands parliament.




