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BUT WHEAT DROPS'

BEARS RENEW ATTACKS 
BUT ACTIVITY LESSENS

\ \ \Record, of Yesterday’s Markets JQarbadosABIES - iil
TORONTO STOCK EXCHANOE.

Asked.
Ahtttbl Power com........ 65

do. prefer.ed ....
Am. Uyanam.d com 

do. preierred ..
Amea-Holden pref..................... 46
Am. Sales Bk. com..

du. preferred ..........
Atlantic Sugar com.
Barcelona ........................
Brasilian T., L, & P 
ft. C. Fishing 
Bell Telephone t.
Burt F. N. com

do. preferred ...................
Canada Bread com............

do. preferred .............. ....
C. Car & F. Co. pref....
Canada Cement com..........
Can. Fds. & Fgs................
Canada S. S. Lanes com... 36 

do. preferred
Can. Qen. Electric ................ 93
Canada Loco, com 

do. preferred ..
C. P. R. ....................
Canadian Salt ....
City Dairy com...............

preferred ...................

STANDARD STOCK EXCHANGE.
Ask. Bid. 

18
. 1%

5Bid. Gold—
At as ..........
Apex ..........
Baldwin ..
Dome Lake ....
Do the Mines ....
fc.ldo.ado ............
Gold Reef ............
Bollinger Con. .
Hunton ...................
Inspiration ............
Kirkland Lake .
Lake Shore 
McIntyre ...
M neta ..........
N ewray ....
Porc. V. & N. T 
i orcupine 
Porcupine Gold 
Poicuplne Impérial 
Porcupine Ttedale .. A 
“reston ..........i ..................

_
/iNew Low ....54 Vs 16

|lilf s Score of Slocks Monopolize Trading—Ease of Money 
Toward Close Brings About Rally — Constructive 

Elements Are Lacking.

vAnxiety Over Economic Out­
look Offsets the Bullish 

Factors.

90
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ÎVi I Ir Chlcagy, Dec. 16.—Nerwusneee 
'bearish opinions current regarding the 
economic outlook had a de,pressing ef- 1 
feat on the wheat market today, 
withstanding export tousinesis 
lange scale. The close was heavy, art 
the same as yesterday's finish to 
cent lower, with March 158 to 158 1-4 
and May 162 1-4 \o 152 1-2. Corn last 
1-2 to 1 3-4 cents, and oats 1-8 to 7-8 
cents. In .provisions, the outcome 
led from 12 cents decline to 30 cents 
advance.

It was " dearly shown that the ma-! 
jorlty of traders lacked confidence to ! 
the bull side of - the wheat market. ! 

6Vi Even after the fact was widely known ! 
... that expert purchasing of (tome&tib 
16% wheat today amounted to 3,000.000 
... bushels, upturns In prices fad-led to 

hold. A reduction of 12,000,000 bush- i 
els in the estimated surplus of A us- 1 
tratlaji wheat counted, too, only 
temporary etiimtltts. On 
hand, continued notice was given to 
unemployment figures and to cither 
adverse aspects of the business situa­
tion. Liquidating gales on the part c>£ 

IV» holders became general to the last 
hpiir, epeoialty after word was circu­
lated that the governor of North Da­
kota would require farmers to sell 25 
per cent, of their wheat to d-mlnlsh 
strain on banks.

Corn and oats were ruled mainly by 
j,/ the action of wheat. Deferred dellv- 

erles of corn touched the lowest price 
yet this season.

Provisions sympathized with grain 
weakness, but this influence was 
offset iby late steadiness in the 
market.

yew York, Dec. 16 —Business 
w jtock exchange today was per­

te an unusual degree, the

30 5on United States Steel, Crucible Steel, 
Baldwin Locomotive, Mexi-can Petrol­
eum and affiliated shares. Excepting 
Southern Pacific and Reading, deal­
ings in rails were light with an un­
certain trend. '

2% over -39 37 39%
101 . 104 102 II

183 182baetory .■
mtly reduced dealings representing 

Sa» more than the efforts of pro- 
—, interests to strengthen their 

on the short side of the ac-

A BRANCH of this Bank was 
opened on 15th December at

BRIDGETOWN, Barbados,!
under the management of 

Mr. A. W. LAING

3 not- 
om a20 *%21

18%8486 18
Rally at Close.

Unlike yesterday’» s salon, stocks 
■were more responsive to the money 
market leaders, registering best quo­
tations in the last hour, when an 
abundance of money was offered at 
six per cent, as against the previous 
quotation of seven per cent. Final 
V i- t’i however, showed impair rent 
among the oils, steels and equlp- 

Constructive elements again were ments. Sales amounted to 700,000 
vl0lly lacking, aside from the rela- shares, 
five steadiness of money rates and The bond market was more active 

surprising strength of the Pjro gn than at any other time in several 
«* lacbaoB* market, especially sterling, e?ke, but the tone was irregular, both 

let these were ignored and played no as to domestic and foreign issues in- 
pert a* helpful factors. eluding the Liberty group. Total

A very large proportion of the sales, par value, aggregated $26,600 - 
dU’s trading was compressed In less 000. Old U. S. bonds were unchanged 
ymn half a scone of stocks, notably on call.

18Crown87 17

1Ü f
1• 69%

. 90
58podtton oneVi

“Sjjgge manoeuvres were moderately 
successful, .40 far as they had to do 
Ifith issues of the speculative or vola­
til» va.iety, but in other quarters, 
lotsbly among high-grade rai.s and 
mdusinals, not much headways was

I• 1V4

Schumacher Gold M.............. 17%
Teok-Hughes 
’Inorr.p so n-K ri st .
'Vest Dome Con..
W-est Tree .......

silver—
Adanac ............ ,,
Bailey ..................... ....
Beaver .......................
Ohnmoers-Ferland ..
C n agas ..........
Crown Reserve 
Co alt Provincial ..
Foster ............................
Gifford .........................
Great Northern ...
Hargraves ,......... ...........
Lorrain . Cbn., Mines..
La Rose ,
McKln,-Dar.-Savage -
Mining Corp.....................
Nlplscilng .........................
Ophlr ..................................
Peterson Lake .......
Kight-of-Way ...
Silver Leaf 
Tlmiskaming .
Wettlaufer ...........

35Vi 1
»SO62 1

93 17
1285 i !3 Vi 6%85 var- :ft 5.......... 135 133 •J

90 6Vi
50

tables.
"holesale Prices 
M.OO to In so 

9 00 
7 00 

12 00
4 00 
I SO
5 SO 

12 00
S 00

84d:> THE CANADIAN BANK 
OF COMMERCE

2 1%I..L75
Cons, Smelters ................... . 18%
Consumers’ Gas ..
Crown Reserve ...
Crow’s Nest ............
Detroit. United ....
Dome ............................
Dominion Canners 

du. preferred ...
Dominion Iron pref
Dom, Steel Corp............
Domtolon Telegraph ............
Duluth-Superior ...........
Ford Motor Co;.
Lake of Woods ............

do. preferred ....................... .
La Rose 
Mnckay

•do. preferred .............................. ..
Maple Leaf com....................... 138

do. preferred ...................
Mex'can L„ H. &.P. ............ 10
Monarch common ....

do. preferred .......
N. Steel Car com.;-... 

do. preferred .......
Niplsstng Mines
N. S. Steel com.......
OsUv'e preferred .....
Ont. S. Pro. com.......
Pacific Burt com..........

do. preferred .-...........
Penmans common ....

do. preferred ............
Port Hope San. pref....;
Porto Rico Ry. com..

—. do. preferred .....
ihe reserve prov. Paper com.... 

u-3 now constituted contains over 4,- do.' preferred .....
000,000 acres and the greater part of 2Vel?c L" H’ * 

i-t is toe fax north to flavor the growth Rogers 
of valuable timber.

Con'agas 8%16 30 286 50
9 00 

It 0v 
4 76

v! I131133
... 17 ^ 14 2.2045 86%

Capital Paid up $15,000,000
Reserve Fund $15,000,000

9596 137
I 00 

14 00
I 10

U.WJ12.50 
.. 32 

. '81
. an

1iy* I
: ' i%80 mas a 

the other: SO • 
S 50 43%43% y5■s':*31% -.. 23%1 2214 24STEAMSHIPS down 225 25
3 00
4 00 
4 75 TIMAGAMI RESERVE 

AND ITS PRIVILEGE
5 St .
6 00 1

6 00

... 260
150 136

110 101

A.L.HÜDSOM&CO.ALSO BRAZILIAN 8-75 8.5094 2
t20 ■*• 10% 9%♦ » \y • • ••• •.!

common ... 690 35 %26%'V 25 “

0 66 2 I(hmadtan exchanges were depressed 
yesterday. The Walt street mar- 

let was under pressure and certain 
Wues bn the Toronto market were ln- 
(OMteed by further small new offer- 
iy it remained to the afternoon 

» Hold for a further uncovering of 
writ spots Steamships common and 
referred 'were hammered haxtb, the 
Drat named dropping eight points from 
tfci open--..g at 48 to 35, and Brazilian 
tree eea'ly forced down to a new row 
y io. .The rum-oc that the proposed 
merger was off was circulated, but 
many believe it was ne^er on and that 
Be deal was used to work off blocks 
U Steamships common as a supipoeed 
«uaiânteed seven per cent, stock. Thus 
oew drive against the market gave 
the close a demoralized undertone at 
Be dose, and otiher margined stocks 
•re likely to be tested from now on. 
In the papers ’Brompkon was down 
tgyee points, 'but. the llquidait.on has 
sot yet really started In these issues.

Bands and other investments were 
deaidy. Large traneacuons in some of 
the Victory bonds during the day as 
on other occasions were made for 
engre,mes who are selling and then 
relating their holdings in an endeavor 
to avoid a measure of taxation, the 
ale representing apparently a loss for 
the year.

63% Successors

J. P. BICKELL <& CO.
Members Chicago Board of Trade , 

Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

GRAIN

134 , li
1 90 .. 93% 92%2 •• I |%E

Does Millionaire Lumberman 
’ Hold Rights of Eminent 

Domain?

Miscellaneous—
Vacuum Gas ... 
Hookwood Oil ..
Petrof (old) ....
Petrol (new) ....
Ajax ..........................
Eureka .......................................

Total sales, 62,330. 
Silver, 64%c.

2 76 9 tt 70
.1 16 •f14%821 75 

5 00
2 75 
0 40 
0 40 
0 60 
0 75 
0 76 
0 90 
5 50 
S 00

2 0» 
6 SO 
8 00 
0 75
0 7S 
0 75

2;. 4

’."."."also -8.25
...ICO23 STOCKSCOTTON30

37 M i• Mining Securities, Curb Stocks 
Direct Private Wire to A1I Principal Exchanges 

802-6 Standard Bank Building, Toronto, Canada 
Telephones Main 7874-5-6-7-8

"partly 
e hog'

99
I56Why was the Tima gum! forest 

serve extended for one hundred miles 
beyond Lake Timagami? Why has J. 
R. Booth the millionaire lumtoerman 
of Ottawa, exclusive rights 
of the extended area?

84re-l oo 
1 80 I’ 177 ( • « .

.. no , ... 
.. 86 > ...

STANDARD SALES.
Op. High. Low, Cl.

CANADIAN EXCHANGE
LOWER IN NEW YORK

Gold-
Dome M.. .11.90 ..:
Holly Con..56
Ki-ora ...........
Lake Shore. 303.

1*2 ...
18%

w. d. non.. 5 ...
West Tree.. 5%

Silver—
Adanac 
p alley .
E'aver . 
nbam. F^r.. 6
'"rewn Res.. 17
Gifford .........
La Rose.... 23 
McKln. Dar. 25 
Min. Corp. ..*105 -J.«" 
Nlplss'ng . .8.60 ...
Pat. Lake... 9% ...
Tlmlsk............. 26 ... gjta
Trethewey... 17 17% 17

Oil and Ga

fiSales.72' "36delivered, To-

Dreased. 
00e 2*c to 00o
Of.o 27c to OOo 
00c 20c to uoc
00c 27c to 00c
00c 20c to OcO
00c 26'c to OOo
00c 48c to 00c
00c 28c to 00a

200V’* . A... 40 
A. 70 63In most AT LOW TIDEFORESEE DISCLOSURES 

REGARDING BIG MERGER
330oo ...

13% 18% 18% 13% 8 00095 New York, Dec.! 16.—(By. Canadian 
Frees).—Canadian exchange In New York 
took another'downward move today, 
sales being nfadé as high as 15 1-4 per 
cent, discount. *

Ijf financial quarters It was’ believed 
by some that this condition was arti­
ficial and the result of. financial diplo­
macy, the suggestion being made that It 
will provide larger results from Canadian 
exporte of wheat to this country.

At the close the discount was quoted 
as 15 per cent.

i60087 . At » time when there seems to be 
no botte m to the market, and when 
new lows are being recorded daily, 
there edmis a point where estab­
lished securities can be bought at 
prices that will return extraordin­
ary profits when the atmosphere 
clears. It is at such times that your 
broker should serve you best—and 
to-day the statistical and analytical 
facilities of brokerage houses of long 
experience should be utilized to as­
sist you in determining which stocks 
are underpriced, and which have the 
greatest possibilities.

For seventeen years we have sup­
plied the best service available, and 
to-day we are better equipped to give 
you just the information you want 
than ever before.

Consult our statistical and analyti­
cal department for complete data 
on the securities in which you are 
interested; Also send for this 
week's issue of the STOKEHAM 
market "letter, published regularly 
since 1305.

McIntyre 
V. N. T.

common .... 53
do. preferred ...............    85 SO

... Russell M. C. com................... 70
tributary | do. preferred ........................ 70
Montreal Sawyer-Massey ............15

do. preferred ........... 45 ...
Shredded Wheat com.,..., 133 ^ 130

do. preferred ....
Spanish River com.

do. preferred
Standard Chem. com 

do. preferred .....
Steel of Canada com 

do. preferred ....
Tooke Bros- com...

do. preferred . v .
Toronto Railway ..
Tre'hewey ........
Tvcketts common . 

do. preferred ....
Twin City com............
W nnlpeg Railway .

Banks—

100... 22
,v. 141 18 2.500

2,003
3,000

Montreal, Dec. 16.—Further Indications 
that some important disclosures concern­
ing the newly-formed Biritish Empire 
Ftoel Corporation are shortly to be made 
came to light this morning, when it was 
announced that another special meeting 
of the Dominion Steel Company had 
been called for tomorrow. It was also 
Mated that Roy M. "VVolvin, president of 
the company, one of the ^big partners in 
the new enterprise, is shortly to sail for 
England. The exact reason for his pro­
posed visit coud not be learned, but it 
is generally understood In the street 
that it is in connection with the rumor­
ed dissolution of the big merger. The 
subjects to be discussed at the special 
meeting tomorrow have been kept strict­
ly confidential,. -and nothing at all war " 
given out this morning. It is expected 
that an important announcement will be 
made following tomorrow’s conference.

\‘tThere Is a con-
tf.

• 23% 3%.T 3% "3% 7,"toOetderable amount at sp 
to the upper waters of"X %

kised on Thurs- 
kst Front street, 
k greén. 8c to 
be; calfskins 80 

$1 apiece, and

1 • r 2 000 
1,000River, a lesser amount of red pine and 

â few scattered individuals of white 
.pine. The area is wholly unsuitable 
for a forest reserve, but It has been 
eetoibUshied as such, thio Mr. Booth, 
holds rights of eminent domain In 
speot of all the forest products. On 
all wood used for fuel he collects 50 
cents per cord, and on lumber $2 per 
thousand. He also carries on exten­
sive operations on bis own account 
and all other lumbermen are excluded.

Whatever the facts may be as to the 
origin of the reserve, it is certain that 
within Mr. Booth’s domain it exists 
only in name. The Drury government, 
however, went to the expense of sur­
veying its eastern boundary during 
the past summer. Before doing so 
they should have inquired into its 
raison d'etre.

The mining districts of West Shin- 
ingtree and Gowgamda are entirely 

ihiree and sold down to a new ,ow within the Limits of Üje reserve, while 
level for several years at 35, with the] porcupifte, Suctbury, Montreal River 
close at 36, a recession of eight points ana Timiskaming are partladly so. A 
on the day. The preferred liquida- .permit must be obtained to prospect 
lion was not so drastic, but still ,n addition to tbe ordinary license, 
heavy, being down 5% points to a while the government grants only a 
new low at 61%. The drive is In lease instead of an absolute title. There 
eome quarters attributed to the pes- ig no reason for tihe continuance of 

to the British these restrictions when there is no 
Empire Steel Corporation being aban- reserve in fact, nor is any effort being 
dened, to which the continued meet- made to create one. S. R. Clarice. 
Inge of Dominion Steel Corporation 
directors appear to lend some truth.

Another new low was that of tex­
tile down four points to 101, while a 
broken lot of Penman’s went at" par,
•Iso a new low.

Not a, single issue scored a gain 
and only smelters, Lyall,
Quebec Railway and Riordan 
steady;

The 'victory issues jjtere less active 
than usual, but" were steady to firm 
thruout the list.

Total sales, listed, 8,206; bonds
1117,800.

- • • >■-..*
500i97 1% ... 3,000

1,000
.... 85% 

60■v»>...
.,.r ... 60015

50i quoted at llo; 
lue, 20c to 21o

30re- 30059% NEW YORK STOCKS.
A L. Hudson A ' Co. report fluctua-1 

tiens on the New York, Stock Exchange 
yesterday, with total sales, as follows:

Open High Low Close Sale.- 
A.-Chalm. .. 29 30 29 30 1.200
A. A. Chem. 66 56 55% 55% 1,800
A. B. Sugar 49 49 45% 47 1,200
Am. Can. .. 23% 23% 20% 23% l,70u
A. Car & F. 122 122 120% 122 2.200
Am. Cot. 011 17% 17% 17% 17%
A- H. &. Lea «%................... ...

do. pfd. .. 41 41% 39V 89 2,500
A. Saft.'R. . 8% 9 8% 9 1,100
-A. Int. CoIX). 87 37% 36% 37% 2,100
Am.'Un. ... 53 ... i. ...
Am. Loco. . 81% 81% 81 81% 1,400

, A. S. & Ref. 40% 40% 39% 40% 6,300
- A. 'Steel F.. 29% •49%>*2f%’ -29%:1^*T..
Am. Sugar . 85% 8 7 85 % 85%
Am. Sum. T. 70 70 68% 69 1,000
A. Tel. & T. 97% 98% 97% 97% 2,400
Am. Tob. .. 114% 114% 114% 113 1.000

63% 61% 62% 5,100

60
2,050
l.YOO
7,500

87... 89■4*. 6fi Xretail trade: 84 ! ■
54% 5386c to 90cit 

76c to 78-c 
7(?c to 72c

The Petrol., 35 ............. ...
Vac. Gas.... 16, ... v 4 ...

fOdfi lot, J' V

0 “°“-s

16%. IS 500Y"l > ■4447 3,000STEAMSHIPS COMMON
SLUMPS AT MONTREAL

- ;r 414254c to 56c 
60c to 62c 
35c to 40c

40 37

I
182 20033c to 35c

27c to 27%o
2T%e to 28c
82c to 85c

Commerce..........
Dominion ..........
Hamilton ..........
Imperial ..........
Merchants ....
M olsons ............
Montreal ............
Nova Scotia
Royal ..........
Standard ..
Toronto ....
Union ...........

I-can. Trust, Etc.—
Canada Landed ............
Canada Permanent ..
Dominion Savings ...
Hamilton Provident .
Huron & Erie ..............
Landed Banking .........
London & Canadian .
Ontario Loan ................

do. 20 p.c, paid.........
Toronto Mortgage ...
Union Trust ..................

Bonds—
Canada Bread ..............
Can. Locomotive ....
Dominion Canners ..,

'Dominion Iron ............
Electric Develop. ...
Penmans ..................... ..
Quebec L., H. & P.................. 59
Rio Janeiro, 1st .....
Sterling Coal
Kao Paulo .....................
Spanish River ■..........
Steel Co. of Canada 

Loans—
AVer Loan, 1926 ...
War Loan, 1931 ..................... 90%
Wur Loan, Mg? ....................... 94%
Victory Loa™ 1922............. 97%
V'ctory Loan, 1923 ............ 96%
Victory Loan, 1924 ,
V'ctory Loan, 1927 .
V ctory Loan, 1933 .
Victory Loan, 1934 .
Victory Loan, 1937 .

Montreal, Dec. 16.—Prominent in an 
outstandingly weak market on j the 
local Stock Exchange today was the 
tolling of Steamships common which 
was liquidated to the extent of 1396

197
MONTREAL STOCKS.

supplied by Heron & Company

s, s, i?
Brazilian T... 31« £% To 30" 
Brompton ... 54 5Ï 51% 51% 
Can. Cement. 59 51 59 69
Can. S .S. .. 43% 43% 35 

do. pref. ... 67 6T . 61% "61%
Con, Smelt. . 16% 18% 16 16
Can, G. Elec. 92 
Dom. Iron .. 44

BOARD OF TRADE.169.170
-1S6188

<1160 Chas. A. Stoneham & Co.178 Manitoba Wheat (In store Fort William). 
No.-l northern, $1.86%.
No.'2 nortnem, $1.81%;
No, 3 northern, $1.75%.
No! 4 wheat, $1.69%. • '

Manitoba UatS'On Store Fort William). 
No. 2 C.W., 51 %c.
No. 3 C.W., 487/4c.
Extra No. 1 feed, 48%c.
No. 1 feed, 45 %c.
No. 2 feed. 427,4c. ,

Manitoba Barley (In Store Fort William). 
No. 3 C.W., $1.02.
No. 4 C.W., 83c.
Rejected, 67s.
Feed, 67c.

American Corn (Track Toronto, Prompt 
Shipment).

No. 2 yellow, $1.15, nominal.
Ontario Oats (According to Freights 

t Outside).
No. 2 white, 60c to 53c.

Ontario Wheat (F.o.b. Shipping Points, 
According to Freights).

No. 2 winter, per car lot, •Jl.SS to $1.90. 
No. 2 spring, per car lot, $1.80 to $1.85. 

Peas (According to Freights Outside). 
No. 2, $1.75 to $1.80.

Barley (According to Freights Outside).
Malting, 55c to 90c.

Buckwheat (According to Freights Out­
side).

13.50 
to 30c 3 94 36027c , 348 

" * 193
(Estd. 1903)

Stock Brokers

23 Melinda St. - Toronto

• vC.” •’.■■■ 45
135 8..........  203 83617924c to 26c 

25c to 26c
6

141 36 1,395
Am. Wobl. . 62

285 A. W. P. pr. 33 
30 Am. Zinc .. 6%

377 'neconda .. 36
10 'Atchison ... 80 

655 ^.U. & W. I. 107% 108% 1U6 TDS . 2,600
117 Bald. Loco.. 87 A7% gd% 20,ihiu
52' ,oalt & 0. , 32ii 321* 32 32% 4,800

61 d. Steel ’’B” 51% 62% 51 52 4,600
-, B. R. T. ... 9% 10 97% 10 1,200
?? Burns Bros. 81%...
8 xiutxe & S. . 9 9 87% 8% 1,300

Cal. Pet. ... 24 24 23% 24 z 2.700
-an. Pac. .. 112% 112% 112% 112% 3,000

tn Cen. Death.. 36 30% 35%. 3»% .37800
SO cnand. Mot. 73% 73% 73% 73% - ...

dies. & O.. 67% 57% 66% 56% 1,400
C.M. & S. P. 26% 27% 26% 26%

do. pfd. ..41 41 39% 39%
C.,R. I. & P. 25% 25% 24%’ 25 T 
Chile Cop. . 9% 9% 81%. 8% 8,600

... Chino Cop. . 18% 18% 18% 18% 1,800
Con, Can. .. 61% ...

■; C. Fuel & !.. 26% 26% 26% 26% 900
Col. Gram. . 10% 11 10% 10% 3,100
Corn Pr. ... 65% 65% 64% 65%
Cru. Steel . 81% 82 78% 86% 33,100
C. C. Sugar. 20 20 18% 18% 4,700
Dome, M. ... 10 ...............................
Erie ............... 12% 13% 12% 12% ...

do., 1st pr. 18% 187% 18% 18%
Fam. Play... 49% 49% 47?4 48% 1,800
Ü..W. & W. 2 2% 2 2% 1,400
Gen. Gig. .. 54% 54% 54 54
Gen. Elec. . 120 120% 119% 119% 4,100
Gen. Mot. . 13% 13% 13% 13% 12,800
Goodrich ... 34 34% 33% 34% 1,500
Gt. Nor. pr. 73% 73% 72 7% 73%
G.N. O. otfs. 20% 20% 26 26 .*41,200

51 G. State Stl. 33 ............................... 300
II. Central . 84% 84% 83% 83’% 2,200
Int. Harv. . 96% 96% 96% .95’* 400

31 Inap. Cop. .. 30% 30% 30% 30% 1,600
62 Inv. Oil 21% 22 20% 22 >,400

8 Int. Nickel . 12% 12% 12% 12% #1,660
Int. Paper . 48% 48% 48% 48% 800

64 K. City Sou. 18%.......................... ..
K. Sp. Tire 36% 36% 35% 35%

88 Key. Tires . 7% 7% 7
61 Ken. Cop. . 16% 16% 16% 16%

30.0
135 400 THE GOLDS27c to 00c 163 92 92 92

_ 44% 42% 42%
Dom. Bridge. 73% 737* 73 % 7374 
Dom. Text ..104% 104% 101 101
baurentide .. 91% 91% g; 91 
Mont. Potver. 78 78 78 .78
Penmans ..100 100 1410 100
Nat. Brew. .. 4T% 47% 49% 46% 375
Quebec ....... 21% 21% 2L
Riorcton ..........140 '140
Span. River.. 86 86 85 85

do. pref. .. 93 93 90^ 90
Steel of Can. 60 60 69 59
Shawinlgan .102 102 101 101%
Toronto Ry.. 54 54. 63% 63%
Wayagamack. 88 88 87 87
Vic. Ln., 1922 97% 977* 97% 97T*
Vic. Ln.. 1923 96% 97% 86% 96%
Vie. Ln.. 1924 95 95 94% 94%
Vic. Ln., 1927 96 96% 96 96%
Vic. Ln., 1933 95 95% 94% 94%
Vic. Ln.. 1934 93 93% 92% 93
Vic. Ln., 1937 97% 9.% 9$% 96% ..

400C's6% '35% "36 10,500 
% 80% 79% 80 3,800

75ring for churn- 
lb. fat, f.o.b. . 140

Ëmlstlc tumors as 112% -
137

115 112 UR treatise of the, gold - 
Vz mining situation, pub­
lished in this week’s Market 
Despatch, will interest you 
and, we believe, guide you in1 
making profitable invest­
ments in the mining market.

SENT FREE UPON 
REQUEST.

pcs at York 
id Woodbrldge, 

wheat, $1.95; 
$1.93 ; rooee, 

nd barley, 9 5c

L100
150 i.OFFERINGS ARE SMALLER

AND PRICES ARE FIRM
21,'.'.trr;..‘ . '• 130 .

..... 140 139
380

Ïseeds there is 
at the present 

k-er are quoted 
o a bushel.

33083.... 85 
.... 90
.... 90

No greater activity was observable 
on the Standard Mining Exchange yes­
terday. Sentiment is still perturbed

*88
Power, 

held
15076

89%liberal these 
shade easier, 
St. Lawrence 

a ton ; No. 2 
Little or no

SIby the continued reaction in other 
securities, and the prices for the min­
ing shares are in cases being sold to 
take care of commitments in other 
directions. Most of the dealings to 
the dividend payers are for invest­
ment, and this is barely- sufficient to 
take care of such stock as is forced 
to sale. The more speculative shares 
are operated in. toy what is known as 
tih-8 trading element and are therefore 
liable to more frequent price changes. 
Yesterday’s trading was small and only 
about 50.000 shares, with the very 
large prooprtion in the shares valued 
ton cents. Only 100 shares of McIntyre 
changed hands, and the amounts to 
Dome and Holllnger were not much 

N’plsslng was stronger, with 
Taking a broad view

3,800 if:57%
7374
85 300

HAMETONBViLLS&OC71
96fc[country points 

1, and on the 
comes !n is 

a pound.

No/2, $1 to $1.05.
Rye (According to Freights Putslde).
No. 3, $1.60 to $1.55.

Manitoba Flour.
First patent. $11 10.

Ontario Flour (Prompt Shipment). 
Nominal, in jute bags, Montreal; nom­

inal, ln Jute bags, Torontq; $7.75, bulk 
seaboard.
Mlllfeed (Delivered Montreal Freights, 

Bags Included).

TORONTO SALES, UNLISTED. lim I ~r m. d
Stocks and Bonds

Metniers Standard SfcxkEzqfT&ranfo
VILLS BLDG, QOBAYSO

TORONTO

THE MONEY MARKET.
Paris, Dec. 16.—Prices were steady on 

the bowse today. Three per cent, rente», 
64 francs 70 centimes. Exchange on Lon­
don", 58 francs 80 centimes. Five per 
cent, loan, 85 francs 20 centimes. The 
o.S. dollar was quoted at 16 francs 90% 
centimes.

—Morning.—
North Star—50 at 4.50, 10 at 4.50. 
North Star pref.—25 at 3.55. 
Holllnger—20 at 6.95.
Price Bros.—3 at «265, "7 at 

—Afternoon/— .
12 at 59%.

92
90rta.ll trade on

to 36c; ha me, 
, 34c to 39c; 
acks, boneless, 
, 46c iv 48c; 

rolls, 38o to

260.

95 Dom. Glas 
Brompton—60 at 52%, 20 at 52%. 
N. Breweries—16 at 46%.

•Ü • •
96.. 96%

.. 95%

.. 93 - LOUIS J. WEST & CO.
Members Standard Stock Exchange.

20v

Bran. $38 to $40.
Shorts, $42.
Good feed flour, $2.75 to $3.

Glaiebrook & . Cronyn report exchange 
rates as follows :

Buyers. Sellers. Counter. 
N.Y. fds.... 17% 17%
Heal fds..« par par
Uter. dem... 410.50 411.50
Oebletr.... 411.50 412.50

Rates in New York: Demand sterling.

lc less than 97% UNLISTED STOCKS.
Asked. Bid.

Unlisted and, listed Stacks bought and told

Confederation Life Building, Toronto
Phone Main 1306.

!rk, $40; short 
ir same back, 

rolls, $55 to
/

TORONTO SALES.
^ Op. High. Low. Cl. Sales.

21 ...
3% 3% 3%

CHICAGO MARKETS.
A. L. Hudson- & Co. Standard Bank 

Building, report the following prices on’ 
the Chicago Board of .Trade:-1

Prey.
Open. High. Low. Close, dose.

Brompton common 
Black Lake com. .i 

35 do. preferred ..
40 do.. Income bonds ............... 83

825 Canadian Oil Cos. com 
25 Carriage Fact. com...

Canada Mach. com... 
do. preferred ......

.. 15 Dom. Fds. & Steel com.... 67
.. 8 <lo. preferred ..........

25 Dominion Glass .........
96% 9 Dom. p & Tr. com..

30 Elk Basin Pet..............
6 King Edward Hotel .
8 Macdonald Co., A. ..

15 dc. preferred .........
4 Mattagami Pulp com......... 40
2 do. preferred

86% 75 North Am. P. & P...
15 North Star Oil com............ 4.50
30 do. preferred  .7. .«;■

345 Prod. & Refin. com...............  8%
35 do., preferred ..

11,000 steel & Rad. com
do, preferred .; 
do. bonds ...................................... ..

1 Volcanic Gas & Oil....... 75
2 Western Assur. com.,
* Western Canada Pulp

14 Whalen Pulp com..* 
do. preferred ..........

52% to % larger.
ssl-es at $8 60. 
otf the market, the improvement gtar.ed 
early In the week was still under way 
arid the offerings were much less pro­
lific than they wetre last week.

13
19ears. In tons, 

k> 28*£c; clear 
backs, 22c to

At’.. Sugar ..
Bare Iona ...
Brazilian ....
B C. F sh.... 38 
Can. S. S.... 43 
do. pref.

Cement ..
C. P. R............ 134
Duluth ............ 14
F. N. Burt... 96 96% 96
N.S. Car pr.. 23 ..................
P. Burt pr.
Porto Rico .. 35 
do. pref. ... 65 

Rogers pr.
Russell pr. .. 40 
Spanish R. .. 86 
Steel of Can. 60 
do. pref. ... 87% 87% 87 

Steel Corp- •• 44% 44% 43 
Toronto Ry... 64 
Rio bonds ... 73% .

Banks and Loans—
..182 ..,

iKERR LAKE MINES, Ltd.703.60. 8032
,.. 10 
.. 32 61 Broadway, New York, Dec. 14, 1920.

DIVIDEND No. 9.
The Board of Directors have this day 

declared a dividend of 12%c per share on 
the capital stock of the Company,- pay­
able January 16th, 1921, to stockholders 
of record at the close of business on 
December 31st, 1920. Books will not close.

B. H. WESTLAKE, Treasurer.

: tubs, 26c to 
prints, -28c to 
to 17%c per

Wheat—
May ... 154 156% 150% 152% 153

1 300 Dec. ... 166 168% 163 164% 165%
7% 2,700 Mar. ... 159% 162% 156 158 158%

Lehigh V. . 64% 64%. 63% 53% I^OO T>em ... 152 155% 152 152% 152%
Lack. Steel. 60% 60% 49% 50% 2,000 May .... 139 141 136%; 137% 138%
Loews............  16% 16% 16% 16% ... „Corn~
Mer. Mar. . 12%................................ 600 May ...

do. pfd. .. 48% 49 *8% 48% 2,000 ™ly •”
Mex. Pet. . 164 165% 162% 164% 22,500
Miami C. .. 16% 16% 15% 15% ... M 4794 4914 46% 47 47%
Mid. Steel . 30% 30% 30% 30% 5,200 iT.5y 47S 4734 46% 46% 47% LIVERPOOL PRODUCE.
Mis. Pac. .. 17% 17% 16% 17% ... Dec 45 46 ' 44% 45 45% Liverpool, Dec. 16.—Beef, extra India
N. & West.. 96% 96% 96% 96% 1,500 p0rk— mess, nominal; pork, prime men, weet-
Nat. Lead . 69% 69% 68% 68% ■ 800 Jan. ... 22.00 2».40 21.90 22.40 22.10 ern, nominal; hams, short cut, 14 to* 16
N. Y. Air B. 81% ... ... ... 500 Lard— „ lbs., 220s; bacon, Cumberland cut, 26 to
N. Y. Cen. . 68% 69 68% 68% ... May ... 13.37 13.50 13.10 13.45 13.37 3o lbg 190s; Canadian Wlltshlres, 226s;

.. N. H. & a.. 17% 17% 16% 16% 700 Jan ... 13.27 13.27 12.90 13.17 13.30 clear bemes, 14 to 16 lbs., 21 Oe; long,

.. North. Pac.4 76% 77% 75% 77 400 Ribs— clear middles, light, 28 to 34 lbs., nom-
Pure Oil 32 32% 31% 32% 400 May ... 11.77 11.85 11.62 11.80 bll.75 ifia[ fthortj olear backs, 16 to 20 lbs.,
P.-A. Pet. . 76% 77% 76% 77% 900 Jan. ... 11.35 11.47 11.20 11.32 11.35 ma; shoulders, square, . 11 to 13 lbs.,

30 Pen. R. R. . 40% 40% 39% 40 6,500 ----------- ..  ____ 166s; New York shoulders, 146s; lard.
Pierce-A. .. 19% 19% 19% 19% 1,400 MONTREAL PRODUCE MARKET. prlme western, in tierces. 158s «d; unre-
P. SU. Car . 81 81% 80 80 1,300 Montreal. Dec. 16.—Today’s local mar- fined, 166s 6d; turpentine spirits, 100s;
Pitts. Coal , 67 57% 66% 561% 800 vPt for cash gra’n was a mixed and tin- resin, common, 35s; petroleum, refined,
Ray Cons. . 11% 11% 11% 11% 2,100 -p- ta-in one, w'th slight shad tog in pr’ces 2s 3d; war kerosene No. 2, 2s 4d. t
R sa ding .... 82% 82% 81% 82% 11,700 at 'ts close. The demand for rolled oats
Rep. Steel . 61% 61% 59% 69% 16,600 w,, quieted down, and little, bus'noss fs
Royal Dutch 56% 56% 54% 56% 10.900 Dlsstog ln the mlllfeed market. Owing
Sin. Oil..... 24% 24% 23% 23% 17 200 *n f»irng off ln demand, coupled with

1% South. Pac.. 97%. 98 96% 97% 11,900 nr<evais of small lots from the country,
South. Rly. . 20% 20% 20% 20% 6,900 . reauctlon of $2 a ton all around vas
Stromberg .28 ..._ .................. 300 .„ken place ln the baled hay marîT"t.

8% Studebaker . 40% 40% 39% 40% 14^00 70,^8 is a good demand and a L'g'it
Texas Co. .. 42% 43 42% 42% 16,300ftsupply for eggs. There Is little to note
x'ex. Pac. .. 17% 171% 17 17% 1,900 the trntter s'tuat'on and nothing new
rob. Prod. . oü% 60% 49% 49% 2*100 jn the cnStea situation.

m Union Pac. . 115% 115% 115 115% 3,900 Oats—CansuJian western. No. 2, 72c;
U. R. Stores 62% 52% 51 62 8,900 do.* No. 3, 68%c.

2% U. S. Also. . 65% 65% 64% 64% 2,800 Flour—Manitoba spring wheat patents.
u. S. Fd. P. 19 19% 18% 18% 1,800 firsts, $11.10.

1i1. United Frt.. 196% 198% 196% 198% ... Rolled oats—Bag, 90 lbs., $3.80.
** U. S. Rub. „ 63 63 61% 62% 5,200 Bran—$40.25.

U. S. SteeL. 78% 79% 78% 79 28,200 Short»—$42.25.
do. pfd. .. 106% 107 105% 105% 1,800 Hay—No. 2, per ton, car lots, $29

Utah Cop. 50% 50% 50% 50% ... to $30.
V. C. Chem. 31% 3HA 30% 30% 600 Ch es

gix Wabash "A” 20 20 ■ 19% 19.% ... Butter—Choicest creamery, 53c to 54c.
7% JV'stingh’se . 41% 4HT 4 1 4 1 3,400 Eggs—Fresh, 72c.
1% Willys-O. .. 5% 6% 5% 6% 6,000 Potatoes—Per bag, car lots, $1.60 to
2 Wll. * Co. . 37% 38 37 37 1,000 $1,70.
1% Wor. Pump. 40% 40% 39 39% 100 Lard—Pure, wood palls, 20 lbs. net, 25c

Total sales for day, 734,800 shares. to 26c.

35 701
355BANK OF ENGLAND.

London, Dec. 16.—The weekly state­
ment of the Bank of England shows the 
following changes:

Total reserve increased £100.000; cir­
culation Increased £825,000; bullion In­
creased £934,021; other securities increas­
ed £27,000; public deposits decreased 
£3.023,000: other deposits decreased £413,- 
"00; notes reserve increased £123,000; gov- 
ernment securities decreased £3,585,000.

The proportion of the batik’s reserve to 
■ability this week Is 9.64 per cent.; last 
Vtek It was 9.34 per cent.

Rate of- discount, 7 per cent.

400V 61%67-WELL-KNOWN MUcHERS
START FOR OIL FIELDS

58%
"62% 

.. 64
Id deal weaker 
bunted as low 
II 75 delivered 
Extremely dull 
e? local houses 
pes report the 

the outlook 
mild weather 
ringing «bout

52
10% >%Dcwson. YT„ Dec. 16.—Several #611- 

kne-e-n lorg-dl=tence muehers are pre­
paring to 1-eve here wltitinv-a few day» 
wi*h dog teams for the Fort, Norman oil
f-'e’d. , .

Thomas Burns, a noted Arctic masher. 
v-h<- hns covered thousar-ds-^f m'Ds m 
AD ska and the Yukon w'th h's famous 
dog team. Is en route from Stlklne, ov 
way of Telegraph Greek, where he was 
reported one day this we-k, He hid to 
travel 78 miles wl’h o broken ank.e an-1 
*nh'- ed h'p to m»ke Bal-d post. He is 
co'mtog to pawsen v’a At’to, and then 
he will go do the new M->yo camp, and 

the Rockies to Fort Norman.

6176% 69 M- 
70%

63% 70% 67% 68
70% 71% 66% 69%
68% 69% 67 67% 68%

.. 23
*56711 : I-i 2580

<8..................
86% 86I 5% 5%

4.60
3.5087rEBOAT.

ieapatoh to 

itra-Ma, saiya 
bos reparte 
iced u.p the 
ihoarner Inoa- 
ig-itude 164 
hers of the 
% wS6e and 
had left dhe

12
BANK OF FRANCE.

Paris, Dec. 16.—The weekly statement 
f* the Bank of France shows the. follow­
ing changes :

Gold in hand, Increased 982.000 francs; 
Silver in hand, decreased *.121,000; notes 
>n circulation, increased 410,879.000: 
treasury deposits, decreased 42,806,000; 
general, deposits, decreased 325,863,000; 
JW» discounted, decreased 81,975,000; ad- 
to®ces, Increased 32,228,000.

15
65

. 70
Commerce
Hamilton ....170 ....
Merchants ...180 ... ... ...
Standard .....203 203 202% ...

War Bonds—

12%
31over

International Mercantile
Marine Declares Dividend

27
60

' 90%............................... $5,000
94% 94% 94% 94% $22.400 
97 % ... 9,'% 93% $95,950
96% 97% 96% 97% $39,650

1931' NEW YORK CURB.
Supplied by Haml.ton B. Wills A Co.. 

Limited, 80 Bay street, Toronto.

1937
1922 ...
1923 ...
1924 ... 
1927 -TT. 
1938 ... 
1934 ...

WILL CLOSE TEMPORARILY.
The secretary - treas u re r of the Clifton 

Porcupine M.nes, Ltd., lias sent out a 
notice to tiiareholders, in part as follow»:

Under the financial conditions wtitch _ 
liave prevailed during the last few 
months, It has been found Impossible to 
dispose of treasury stock in nsufficieait 
quantify to provide the funds needed to 
can-y on development on an adequate

Your directors have, accordingly, doom­
ed it advisable to suspend all operations 
at the mine for the présent, conserving 
the funds still in the treasury until such 
time as it is found expedient to resume 
the work. —

NEW YORK CURB. New York, Dec. 16.—Directors of
The market on the curb was Irregular ’he International Mercantile Marine 

?lth Skelly Oil declining from 7% to 7%: Company todav declared tbe regular 
Garib from S to 7%. and Simms from 6% semi-annual dividend of three per 
v? while International Petroleum on -ent. on preferred stork, but took no 
ill?i.îUlfr hand advanced a fraction. arrt-on on an extra disbursement of

ïdvln””’ tMld'2ldv ’hod attributed to general ship-iing condi--

°Pe of Its periodical spurts, selling at Mona, which make it advisable that 
United Eastern reports net ope rat- the company conserve Its financial 

■g profits of $100,108 for Novemter, or resources. 
annual rate of about 95c per

FAILS.
h stated at 
pth-lnig foc- 
Btrike there 
short-lived, 
the striking 
kt the rates 
Iviously re-

Bid. Asked. 
17 : 17%

94% 94% $17,750 
96% $1,660 
95% 144,750

.. 96 

.. 96 Allied OH ...................
Boone O 1 ...................
Boston & Montana 
Divide Extension .
Elk Basin Cons. 
Eureka Croesus ...
Federal OH ,............
General Asphalt ..
Glenrock Oil ..........
Go d Zone ..............

Prev. Radio ..............,,,,,,
Open. High. Low. Close. Close. Inter. Petroleum .

Jan. ... 15.43 15.83 15.38 15.72 15.37 Merritt Oil ........................
Mar ... 15.56 15#72 15.40 15.61 15.40 Marland Refining ..
May" ... 16.61 15.78 15.49 15.60 15.51 Midwest Refining ...
Ju y ... 15.63 15.81 15.55 15.64 15.68 North American Pulp
Oct ... 15.66 15.79 15.66 15.72 \ 15.57 Perfection T.re .
Dec ... 15.30 15.55 15.23 15.45 15.33 Producers & Refiners

Ryan Oil ..........................
Simms Pete. ...................
Skelly Oil ....
Ton. D.vide ...................
United Profit Sharing 
U. S. Steamships .... 
Howe Sound ...................

96% 96 
95% 95% 95 
92% 93% 92% 93 $135,160 
97% 97% 97% 97% 123,850I 1%

■; 42%42
28 28%1937
40 40%
2% 2%

36% 36%
NEW YORK COTTON.

A. L. Hudson & Co.. 802-7 Standard 
Bu.lding, report New York CottonBank

Exchange fluctuations as follows 22 22%
2

16%, Ctecrulog,
tod Beeline
ne for Red-

- n%
2%MINNEAPOLIS FI OUR AND GRAIN.

Mlnneapo'ls, Dec. 16.—Flour unchanged 
In carload lots, fa-mi'y 

patents, quoted at $8.50 to $9.55 a barrel 
In 98-pound potion sa-ks. Shipments, 
3.987 barre s. Bran, $26 to $28. Wheat, 

cash No. 1 northern, $1.57% to $1.6031- ; 
r-ecember, $1.49%; Ma-ch, $1.53%; May, 
$1.51% Corn, No. 3 yeVow, 66c to 67c. 
Oats, No. 3 white, 40%c to 41 %e. Max, 
No. 1. $2 to $2.01.

143%. 
4% 5
1% 1%
4% 6

11% < 12

. 143
w, Granule- 
.nd Burning 
or Eyelids;

CHICAGO CA5H PRICES.
. Wtioago. Dec. 16.—Wheat, No. 2 hard. 
Vn n40 Corn, No. 2 mixed, 71%c;
wh'nf %l.ow* 79c to 80%c. Oats, No. 2 
RVi1®’ 71Hc;.No- 3 white, 68%c to 69c. 
Sf®' N°. 3, $1.53. Barley, 70c to_ 90c.

seed, $5.50 to $6.75.
..Ï,', W Jo $20, Pork, nominal.
««.IT, RII», llè.76 to $12.60.

to 40c lower
DUTCH “DRYS” AGGRESSIVE.

The Hague, Dec. 16—Dutdh "dry” 
leaders have announced that they wtM. 
make a determined effort to secure 
adoption of a looail option. W-M toy the
Netherlands parliament. ^

Fln-st easterns. 19c to 21c.
PRICE OF BAR SILVER.

London, Dec. 16.—Bar silver, 41 %d per 
ounce.

New York, Dec. IS.—Bar silver, *4%c 
iper ounce.
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