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THE FIGHT FOR,CHEAP POWER.

Much of the trouble that has arisen
in connection with the materialization
of Ahe hydro-electric policy of the gov-
ernment is due to the provisions of the
existing law regarding the submission
of bylaws for ratification by the rate-
payers, By very l&{ge maajorltles and
in many cases repeatédly the mumici-
palities interested have declared them-
selves prepared to confide in the hy-
dro-electric commission and to become,
partners in its schemé# for distributing
Niagara white coal at prices based on
legitimate capital expenditures. Yet
effort after effort is be-lng/ma»de on
technical grounds to 'set aside their
declared will and to replace the people
under the heel of an electric monopoly
that, instead of -gelling light and power
at the cheapest possible prices, will
charge up to the limit of what the ser-
vice will hear—indeed, just sufficiently
under the cost of steam power to mgke
a market,,

Objection is taken to the people
trusting that the hydro-electric com-
migsion will fulfil its offers, justified as
these were by careful mves'tig\a,tion/g,u&
estimate and since abundantly venrified
by the-actual construgtion contracts.
But when did the citizens ever hear of
these objectons warning the people
against, trusting the promises of pri-
vate corporations? The ecitizens of To-
ronto have seen not promises only, but
contracts which they were led to be-
lieve protected their rights beyond dis-
pute, repudiated and upset. They see
to-day districts of the city unserved
and évery endeavor being made to pre-
vent: the city from exercising its right
to resume iu franchises on the expiry
of the current agreements, The issue
as. now presented is a straight one—it
is simply’ whether the people or the
monopolists are to control the produc-
tion of electric light and power. There
can be but one finish tp a fight forced
upon the provineé® and its municipalities
by a ring of high financiers.

CITY GOVERNMENT,

In a recent hook 6n the Government
of American cities, Mr. Horvace E.
Deming of New York, ¢hairman of the
txecutive, committee of the National
Muniecipal League of the United States,
.ooncisely summarizes the. pre-requi-
sites of municipal =elf-government as
contathed in the league's program.
They are given in seven articles, em-

cipalities in any democratic state, and
are as follows: =

1. A city 18 not a province to he ad-
nunistered by some outside authon;;y,
but a government,

2. A city should have all the pqj
requisite to satisfy the local need of
the community within #ts corporate
limits. ik

3. Wiithin these limits a city should
be invested with all the powers . of
government not inconsistent with the
state comstitution
laws.

4. The qualified voters of a city sub-
ject to the state constitution, and tq
general  laws applicable to all the
cities of the state—and as a conse-
quence  not lable to- alteration or
amendment at the caprice of the state
legidature—should be free to make
ond to amend their own form of local
government.

5. The merit principle should be ap-
plied thruout the purely administrative
public service of the city. »

6. The structural plan of a city gov-
e hment should be simple, centring in
a few elected officers responsible to
the people. :

7. The successful candidates for elec-
tive city offices should represent the
jrevailinig Jocal sentiment wupon the
issues of city politics.

In the United: States ecitles ve
| been and are seplously ~hampered by
restrictions imposed by state legisla-
tures at the instance and in the (n-
terest of franchise lHmiting and fran-
chise holding corporations. Ohio, for
exa;mpk,’, prohibits cities from owning
and operating their public services
and in many other stafes the greatest
difficulties have béen encountered by
m’u'mc'ima11ties‘»§1esbmus of obtaining
£pecial power for that and similar pur-
poses. It is a commonplace that pub-
Jic service corporations and their pro-
moters have bheen responsible for the
corruption that prevadls in the legis-
latures amnd cities.
these. untoward conditions, they are
now used as arguments against grant-
ing ccities the free hand whici ‘would
e the most powerful means of plirify-
ing the community,

Ontario, too, has its municipal de-
velopment prejudicially affected iy the
reluctance of provincial governments
and legislatures to endow its mumici-
palities with full governmental POW=
ers, _'i‘he present government has made
a large step in advance so far as its
attitude towards municipalities is con-
cermed. But the time has come to
deal with the question of mundcipal
government in a bwoad and comprehen-
sive way particularly as regards pub-
lic services and utilities. Fuill powenrs
should be bestowed enablimg munici-

bodying principles applicable to muni-

palities to resume franchises | privately

or general state |

Having . created |

HICHEST FOOD-VALUE
Epps's Cocon is a treat to Children.
* A"Sustenant to the Worker.

A Boon to the Thrifty Housewife.

PPS’S
SUPPER
In strength delicacy - of  flavour,
nutritiousness and economy Iin use
« Epps’s "is unsurpassed,
Children thrive on “Epps’s.”

held on fair and reasonable terms, and
otherwise to act fiteely in connection
with their local affairs, subject to the
general policy of the law. The prin-
ciple of independent local self-govern-
ment, insisted upon in the case of a
province, should be carried down to
the municipalities. This The Workl
Folds to he essential for the proper de-
velopment of the state.

LONBON FIREMEN HURT

Interior of S€orched Mattress Factory
i Collapses.

LONDON, Ont., Nov, 11.—Fire Chief
John Aitken, Assfstant Chief Thomas
Aitken and Fireman W. Robertson
were seriously injured in a fire which
destroyed the plant the Ontario
Spring Bed and Mattr Co. this morn~
ing. ’

The men were working Iin the build-
ing and half a dozen firemen were
working .on the floor above, where a
large quantity of straw, used for mat-
tresses, was saturated with water. The
weight proved too much' for the floor,
which gave way. Part of the wall also
fell out.

The men were buried under bricks
and straw, but were speedily dug out
and hurried to the hospital., The loss
will total $25,000,

In Montreal on Monday two firemen
were killéd by the collapse of the in-
terior of a mattress factory.

London fire chiefs seem {ll-fated,
Chiefs Clark and Roe, who preceded
Aitken, both being kelled on duty.

Evangelical’ Association Convention.

BERLIN, Ont., Nov. 1l.—Delegates
representing 120,000. church membership
in the Umited States and Canada of
the Evangelical Association are hold-
ing a forward movement convention
here to-day. To-night a publi¢c meeting
was held in Zion Church, Rev. Mr.
Heinmiller of Cleveland, Ohio, preach-
ing an evangelical sermon.

Young Man’s Error.
STRATFORD, Nov. 11.—(Special.)—
Herb Thomas, aged 21, was found
guilty of attempted indecent assault
against a_young married woman and'
was fined/ $10 and costs and bound for
$200.
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[ permanent : shareholders should

{ to more than the dividend of 25 per

YORK LOKN LIQUIDATOR

SSIE | STRTENENT

Explains Basis Uperi Which Divi-
dend of Twent,="ive Per
Cent. Was Computed.

i ; p

The, liquidator of the York County
T.oan and Savings Co. hands The
World the following ¢tatement:

a number of enquiries have been
made by sharehclders direct to the li-
quidator and thru the newspapers. as
to the basis upon which the dividend
of 25 per cent. was computed, it is
advisable - that a public statement
sheuld be made, !

At-the date of its fallure the York
Ccunty loan & Savings Co. had is-
sued shares to some 114,000 persons,
there heing ten different classes of
shareholders. Each class had a separ-
ate form of stock certificate, and was
subject to special bylaws providing for
the method of payment by the share-
holder and as to repayment by the
company, either on” a withdrawal or
vpon the stock being fully paid. The
rights of shareholders of the \diifer-
en: classes all differed from one an-
other, and, therefore, before any dis-
tribution could be made of the estate
it was necessary that these rights
shiould be passed upon and defined by
“the court.

Under the procedure provided by the
Winding-up Act at the date of this li-
quidation it would have beén mneces-
sary in ascemtaining the rights of the
parties to have mpersonallys served a
very large number of shareholders,
cach one of whom might have ap-
peared. by his own solicitor. The' costs
and expenses of such a course of pro-
cedure woubd, however, have ieen
riinous. The liguidator, therefore, ap-
plied to the minister of justice at Ot-
tawa, and secured am amendment to
the Winding-up Act, dispensing with
the necessity of individual shareholders
being represented before the woffictal
referee, and providing that each class
of shareholders might he represented
by a counsel appointed by the referee.
This - explanation fs neceseary in or-
der that shareholders may understand
why they were not notified from time
to time as to the progress of the liti-
gation. Amny course other than that
followed by the Hquidator would have
ended in the greater part of the money
realized upon the assets being ex-
pended in litigation to determine the
rights of the parties. The disburse-
ments which would have been: occur-
red in medely serving the vanious share-|
holders, would have amounted to near-
ly a quarter of a million of dollars,
and many years” delay would have en-
sved before a dividend could have been
paidd.

The issues were tred by the official
referee, each class of shareholder be-
ing represented by its counsel, and one
counsel acting for the general body of
sbareholders, and finally judgments
were given upon. which the dividend
has been computed and paid. These
judgments granted by the official re-
feree, after very careful consideration
and subsequently confirmed without |
varjation by the high court, Were prac- |
tically a confirmation of a compromise
agreed to by counsel for the various |
classes and’ the judgments are final
and bind all shareholders., The re-
sult was to eliminate listing the claims
of certain shareholders (amounting in
value to $1,000,000), to priority in pay-
ment to all other shareholders. The
judgments apply to the warious classes
as follows:

Clasges A, B, E and H.

1A shareholder in any of theése classes
goes on the schedule for the face
amount of his claim less 20 per cent.
This deduction of 20 per cent, is the
exact amount provided for as’ an ex-
pénse fund on these classes of ehares
by the bylaws of the company.

Class B2.

« This class, under the bylaws, are |
similarly subject to a deduction of 20|
per cent. in respect of -expense ‘fund, |
and to 10 per cent. under the gov- |
ernment bylaw. |
Classes D and juvenile. ;
These classes, under the hylaws, are
similarly subject to a deduction of % |
per cent. in respect to the expense |
fund.

Classes C and C2.

These classes, under the bylaws, are |
similarly subject to a deduction of 6|
1-2 per cent.

Class permanent stock (fully paid).

Thig class was not, under the bylaws |
of the company, subject to any ex-!

|

rense fund, but the question was rais-
el as to whether or not payment to|

afiter payment o¥f c[

instalment, shareholders, in which |
event the permanent shareholders |
would get nothing, and ag a. compro- |
mise of this claim these shares were |
made subject to a 10 per cent. reduc- |
tion. 2 : '
Class Permanent Stock (partly paid).

On this stock not only was the same |
argument uged as with reference to the |
fully paid’ permanent stock, but the|
claim was also made that these share-
holders were liable for payment of the
unpaid amount of their shares. These
objections were taken linto considera~ |
tion in' fixing the deduction of 25 per |
cent. |

All shareholders are’ by the judg-|
ments subject to some deduction. The |
aggregate amount, therefore, of share-,
holder's claim is less than it would
have otherwise been, and consequently
the amount of cash received by each
shareholder in respect.of his dividend
is greater.

doferred until
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The ‘‘two-in-one*’ ideg.
winter  overcoat
(Chesterfield and ulster

combined). has taken a

practical overcoat ever designed.

and distincetive conception of
from the States, where it
favorite. |

has proven an indisputable

strong hold on men. It
is the most sensible and
An entirely new
this idea has come to us.

AVORN CHEST‘ERFIELD STYLE WITH LAPELS, it lacks
the llmgainly,features of the ordinary con/vertibld‘ﬁcoat (the over br.oa.d
’ lapel and collar, the disjointed effect of collar from lapel), in fact it is

in no noticeable way different from the

this is its distinclive, exclusive feature.

TO WEAR

ordinafy Chesterfield coat—and

ULSTER FASH-

.ION, just turn up the eollar,

lapels

‘adjusting themselves,

and fasten with a single hook
and eyve (which is complfately
hidden by collar). The military

$16.00.

body lining of serviceable Italian cloth

ored stripes; durable Italian linings; sizes

A AL i

collar is small and neat
and fits snugly about
the neck. Materials are
28 and| 30 ounce chev-
iots (winter-weight) in

browns, olives and fawns, striped dnd ch%ked patterns; strong twilled linings.
" Coat is 50-inches long and comes in sizes 36

125 Men’s Wintéf Overcoats Each 6.95

46 inches-]oﬁg in the Chesterfield style, with velvet collar.
, ‘mohair sleeve lining;

10.00

.

B

H

fou a New Overcoat
The* “Presto” Convertible Collar Coat For Men |

0 42 inch chest.

MEN’S COLORED WORSTED SUITS, in an
assortment of browns, olives and greens, new patterns,
three-buttoned single-breasted sack shape, good qual-

ity linings and trimmings. At$12.50 and $13.50

Prices $'} 5.00 and

et il g &

- Of black melton cloth in a pleasing soft finishs :
sizes 35 to 42 inch chest.

for worth-whilé price saving. Clearing at, each ... ..... scc0 sps soe oo eee sscavnn

Two Other Valdes in the Chesterfield Style
Young men's winter, overcoats in that mew buttoned through style, with patch pockets and buttoned flaps, 46
inches long. ' Material, a fancy brown cheviot, in colored stripe effect, melton cbth collar; fancyw\;
cuff on s»lccve; goﬁd linings. Price see eee geesmieio eosie 6 oe '®sis oo (see »oe o

HIGH-GRADE OVERCOATS, in a heavy brown English melton cloth, single-breasted Ches-
terfield style, inlaid silk, velvet collar, best qual?ty Iniings.  FHOE . io i ou miioinie weis

. ) .. p ¥ ® &
Dressy Suits Are Moderately Priced

AT $10.00, a three-button single-breasted satk suit,
of dark grey and olive. English worsted with col-

Early

695

1250

—MNain Floor——Queen Street.

»

ety of styles, all up-to-date

i 2 !

Men’s Boots, Sizes 5; to 11, at a Record-
" Breaking Price -

We’d pay more to have them made were we ordering
them, but we've a hig day’s business to do to beat
former records, and we’ve net let price—even cost—
stand in the way of .getting big business, and the men
who need new footwear will be most fortu- s
nate in their boot buying Saturday. A vari-

for Fall wear, in

patent colt-skin, vici kid, tan calf and ‘box calf{all Goodyear welted solés, light
and heavy, wide, medium and slightly pointed toes. &
8,:a.m. ShEPrD, PeT PAIL ioe wdaideb dsidedane ol

The Worl&’s' Best Boot For Men

In the moccasin brand, note the rubber top on heel; have us explain how this makes walking easier, other
advantages, styles that give all round satisfaction “in wear, fit and comfort, vici kid and box
calf leather, aleo tan calf, all sizes .. ..co desbvicioiinees

The Excelsior Boot For Men

Select styles, ! beautifully finished styles to suit most any occasion, all
uth calf, vici lid snd patent < s 's iv v siiiwnd wbint baan i

e ‘»va

Selling starts at

LR

s

‘o ® “raliven e n

2,00

R TR

o conme cho | 0S0)

Goodyear sewn soles,

ik B v ol | 1B DD

~—Second Floor—Queen Street.

|
Leave Us |||
Your Order
for Private
Christmas
Cards Now

TORONTO

<T.EATON CS...

Co-Carts and
Baby Carriages
‘Removed to
Third Fioor,

| Queen Street

CANADA

20.00 |

Under the judgments all shareholders
of instalment stock must make good
thelr arrears to Nov. 27, 1906, and, there-
fore, these arrears, where they were
less than the amount coming to the
shareholder under the 25 per cent. divi-
dend, have been deducted and a cheque
for the balance sent to them. In some
cates, however, the arrears amounted

cent., and, therefore, shareholders were
not entitled to any payment on this
dividend, ailtho they may be on the
next. | A similar course has been fol-
lowed in adjusting the amounts bor-
rowed by shareholders from the com-
pany on ‘“‘share loans.”

Arrears and share loans are not set
off against the amount due the ghare-
holders* and dividends paid upon the
balance, but dividends are computed
upon the amount to the credit of the
shareholder and are applied first upon
the arrears and share loans and the
balance, if any, paid to the shareholder,
The | liquidator is' ready tq answer
any: réasonable énquiries, but the ex-
pense of dealing with the large corre-
spondence is so heavy that.no letters
will be answered which are covered by
this explanation. Since the payment o.f
the dividend on the first of the month
the liguidator ha# received some 6000
letters and about 3000 shareholders have

called at the office of the company,
Shareholders should realize that the

A Royal Brew!

A

N

good many men say that

“Gold Label” is the finest Ale that

we have ever brewed,
It’s all a matter of itaste, If you

prefer a rich, old, cream

ale—

that provesits quality by its delight-
ful flavor—just try “Gold Label.”

Every bottle

““Crown’’ stopper.

Oeré’es

““The Beer

| Sernes o i PO
Wt Oezre Brewen Cobwe®
TORONTO. CANADA

sealed witﬂ an'casily opened

“Gold Label” Ale

that is always 0.K,”" 133

—

\ A

as wine merchants to
Scrutinize the Quality
and offer only that

which Excels.
MICHIE & CO., Ltd.,

7 King $t.W., Toronto

method of distribution has been finally
settled by the court, dnd that, there=
fore, remarks or enquirles on this sube
Ject only add to the difficulty and ex=
psnse of the liquidation, with a conse=
quent lessening of the dividend,

James L. Hughes' Book Translated.

ceived a letter from a New York firm
telling of the translation of his works
“Mistakes in Teaching,”. iato German.
This book was published in 1876, 33
years ago, and Mr. Hughes ways that
it ‘eontains all the mistakes he made
in the old days, | |,

R

Inspector James L. Hiughes has o=
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