
V

î
■T

JL

-1- >r T-

APRIL I 19088 WEDNESDAY MORNING THE TORONTO WORLD \
/

IMPERIAL BANK OF CANABA TRADERS BEAR PRICES 
IN THE MINING MARKET

vorable crop reports and the Introduc­
tion of a resolution In the United 
States senate, relieving the railroads 
from penalty for failure to comply 
with the provision of the Hepburn rj.te 
law, which goes Into effect May, 1 
next. The .market 'became dull and 
steady after mid-day, but In jthe late 
afternoon a report that Erie notes had 
sold at 82 started a fresh selling move­
ment, which affected all the active Is­
sues. The closing was weak, about

Marshall. Spader A Oo., S to J. Q. 
Beatty: We hardly anticipate a sus­
tained market In present levels, even 
Should a rally take place In the Im­
mediate future.

There are several Important develop­
ments likely to culminate In the near 

claltles: Union and Southern Pacific future, which, while not likely to sur- 
wlll resume bullish leadership. Buy prise the trading public, will hardly 
Mexican Central. " favor the market.

* • • While we do not anticipate an exten-
While reactionary operations by; pro- el on of the receivership list among

fessionale may be continued In the railroads or Industrial corporations, 
stock market in the Industrial Met be-4-these developments are under consl- 
cause of further realizing, on active 
weakness sympathetically by the 
western railroad stocks, we believe 
purchases for turns will give very sat­
isfactory results to dally operators, for 
the undertone Is good and stock Is only 
met .on rallies, with accumulation on a 
scale - down in most of the standards 
reported from well informed sources.—
Financial News.

• • •
The figure of SO for C.F. & I. Is this 

afternoon being predicted. Some deal 
is hinted, but nothing authentic has 
been obtained as to Harrlman or Mor­
gan buying. The stock Is over-sold, | 
according to good authorities. One ; 
firm said the stock was being brought.! den: 
to the front to cover selling in United the 
States Steel, for which a tip of 30 later 
is circulating now. There is consider­
able bearishness on the Equipment 
stocks again. It is said they have been 
sold by good people. The fear Is en­
tertained that these companies will 
have a Aery poor summer on account 
of the fact that the railroads have 
done no financing yet.—Financial
News.

GRAINTHE CANADIAN BANK 
OF COMMERCE

Freasurers Of Lodge», Churches, 
-------------------- ---------- Clubs, Societies, Etec

DIVIDEND NO. 71,
Notice Is hereby glvin that a divi­

dend at the rate of Elevei Per Coot.
Per Aurai upon the Paid-up Capital 
Stock of this Institution has been de­
clared for the three months ending 
80th April, 1»08, and that the same 
will be payable at the Head Office and~K
SFSSS after FRIDAY, the i.t Support Temporarily Withdrawn 

The T^ïfe?rB£,kï wSfb'e cioeed and Quotations Are Depressed

from the 17th to the SOth April, both _ ,. « ,
days Inclusive. N)D Small OBlOS»

The Anneal Meeting of the Share­
holders will be held at the Head Office 
of the Bank on Wedaesdnr. the 27th 
May, 1008, the chair to be taken at 
noon.

By order of the Board.
D. R. WILKIE,

_ General Manager.
Toronto, Ont., 26th March, 1908.

RUTAre reminded that the moneys In their charge are TRUST FUNDS.
That the Canada Permanent Mortgage Corporation Is a LEGAL DE­

POSITORY FOR TRUST FUNDS.
That it pays Interest on Deposits at THREE AND ONE-HALF PER 

CENT, per annum.
That this Interest Is credited to the account and COMPOUNDED

FOUR TIMES A YEAR. __ -
That its depositors are afforded EVERY FACILITY and their money 

Is always AVAILABLE WHEN WANTED.

m
HEAD» OFFICE. TORONTO ESTABLISHED 1807.

; Trading 

— Livt
:B. B. WALK1R, President f PAID-lIP CAPITAL..............$10,009,Mi

ALEX. IAIRD, General Manager j BUT....... ................................ 5,000.im
A. H. IRELAND, 8upt. of Branches j TOTAL ASSETS..................... 113,009, JQj i

CANADA PERMANENTSTMORTGAGE^ CORPORATION.
BRANCHES IN THE CITY OF TORONTO:

Main Office (21-25 King St. W.) Queen end Bathurst 
Bloor ana Tonga Queen East (Car. Grant $U
Market (144-148 King SI. E. ) Spadlna and College 
Parkdale (1331 Queen St. W.i Yonge and College.
Parliament SL (Cer. Cnrltea) Tonga aad Quean ( 197 Tonge-sl.)

I SAVINGS BANK DEPARTMENT AT EVERT BRANCH »

World Office,
Tuesday Evening, March 3L 

In the absence of supporting orders to­
day, traders on the mining exchange 

1 took advantage to mark prices down gen- 
a erally thruout the whole list. The sales 

were not heavy, and care was exercised 
■ that none of the transactions went Into 

the hands of Investor a. Weakness on 
the New York market afforded a good 
eybterfu.r for lower prices in the Co­
balts, hut this was rot satisfactory to 
market critics. Another drive Is said to 
be In effect against Nlplsstng by Ameri­
can manipulators, and the price of 
shares was lowered on the New York 
curb. Tendekamlng, Trethewey and Fos­
ter were each offered down during the 
day to influence sentiment, but the 
amount of stock, put out was very small.
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VNational Trust . 

Ontario Loan ..
Real Estate ........
Tor. Gen. Trusts

150 ... 150 ... 
... 130 ... 130li

» I 85 85
deration, to say nothing of continued 
backward collection reports In com- 
cerclal circles.

Ennis A Stoppant wired to 
Mitchell: The market developed ex­
treme weakness In various prominent 
Issues which have recently been cen­
tres of bullish speculation. London 
sold 15,000 to 20,000 on balance and 
while there was some scale support 
and odd lot absorption, there was in­
fluential offerings of stock followed by 
execution of n 
readjustment 
and discounting of possible bad news 
should be practically complete.

J. R. Helntz & Oo. wired R. B. Hol- 
: The market was fairly active at 
opening, and quite weak, unfavor- 
influences being postponement of 

the Erie meeting yesterday afternoon, 
and gloomy forecasts In reference to 
the bituminous coal situation. The 
room early had the tip that the Atchi­
son dividend would be reduced to-mOr- 
row while there was considerable 
pressure on the Copper stocks in Lon­
don market, which was reflected here. 
About the only issue that showed 
strength In early dealings was C.F.I. 
Foreign houses disposed of between 
15,000 and 20,000 shares. Copper metal 
prices were reduced on local exchange 
and the metajl stocks have been quite 
soft thruout the session to-day. There 
were little rallies Just prior to the de­
livery hour, but they did not hold and 
stocks sagged back to the low point of 
the day. The action of the market In 
the last few minutes Indicates a re­
newal of bearish aggressiveness to­
morrow and we think there will be 
good opportunities to buy stocks for 
a good round turn. Refrain from buy­
ing on strong spots, as we are In a 
traders’ market and rallies will not be 
extensive.

Toronto Mortgage .......... 109)4 ... 109)4
Toronto Savings .......................... ................

J. L. | Western Assurance..............................................
-Bonds-

143
9

Wall Street Prices Resume the 

Downward Movement—Local 

Stocks Nominal.

1 t;TORONTO STOCK EXCHANGEDESIRABLE VACANT LOT 
FOR SALE -C. N. Railway ........

Commercial Cable ..
Domtr Ion Steel ..........
Electric Develop .... 
International Coal ...
Keewatln ........................
Mexican Electric ...
Mexican L. A p. ....
N S. Steel ....
Rio Janeiro ..
Sao Paulo ........................... 96
St. John’s City .............................

—Morning Sales— 
Sao Paulo.
8 © 121% - 
2 <a 121)4 V 

25 Q) 122 
10 @ 121%
14 © 121%

181 <g> 122 
25 <g> 122%

1
----- Members Teronto Stock Exchange— ■

16 Jordan Street, 8 Prince» street, I 
Toronto, O it. London, Eng. ■

STOCKS AND BONDS I

ÆNILIUS JARVIS & CO.On the Southeast Cerner o' Bathurst 
Street and Rrseberry Avenue, Money 
advanced to build. For full partleu 
lars apply to—

78 .... 78’ ..

li World Office.
Tuesday Evening, March 31. 

a small amount of Inside manipula 
tion X*he only features* theToron- 
to markfet to-day. Thf thls
changes Inclined to weakness and this 
■was not without its Influence on do­
mestic speculative specialty. ral­
ly In Sao Paulo was not explained. 
Sundry reasons were advanced, but 
none were more acceptable than the 
opinion that the rise in price here was 
for effect on the London market. 
'Many of to-day’s transactions were said 
to be the result of operations between 
brokers, and that the
the public was extremely light. _ The 
market was not swayed either by tne 
volume of offerings or purchases and 
nominal quotations were registered in 
the majority of issues. A few small 
Investment orders represented the PUD- 
He’s dealings tor the day.

Wall Street Pointers.
Moderate demand for stocks In loan 

crowd.
• • *

Action on Erie financing expected on 
Thursday.

A. M. CAMPBELLStandard Stock and Mining Exchange.
Cobalt Stocks—

82
inperoue «top orders. The 
of the technical position

........ .
79 v; 12 Richmond Street East.

Telephone Main 2361.
78% ... Ask. Bid.

94% Amalgamated ..........
Buffalo, x.d., 3 p.c.
Cobalt Central ....
Cobalt Lake ..............
Oonlagas ............ .
Crown Reserve ....
Foster
Greon-Meehan .
Hudson Bay ..
Kerr Lake ........
Little Niplsslng 
McKln. - Dar.-Sav.
Niplsslng ............
Nova Scotia ....
Peterson Lake
Red Rock ............
Right of Way ..
Silver Leaf ....
Silver Bar ..........
Silver Queen ...
Temiskamlng ...
Trethewey ..........
University .............
Watts ..■.................
Yukon Gold ................................. 6.50

—Morning Sales.—
Silver Queen—50, 50 at 99. 25 at 1.00, 
Silver Leaf-300, 1000 at 8%.
Trethewey—100 at 58%, 500, 500 at 69. 
Qreen-Meehan—75, 100, 25 at 16.
Cobalt Lake-500, 100 at 14.
Nova Scotia—500 at 18%.
Niplsslng—25 at 6.81%.
Cobalt Central-600 at 26.

—Afternoon Sales— ft 
Silver Queen—100 at 99. Jbt
Temiskamlng—500 at 32. 100 at 31%, 300 

at 32, 500 at 31%; buyers 30 davs, 1000 at 33.
Trethewey—200 at 58%, 300, 200, 300 at 58, 

100 at 58%.
Crown Reserve—1000 at 22; 10 flays’ de­

livery, 1000 at 23.
Niplsslng—60 at 6.62%.
Silver 
Silver
Consolidated Smelters—2 at 72.00.

5 3% S61.502.25
I 2fi27 . STOCK BROKERS, ETC.Nor. Na.v. 

36 © 88
Commerce 

2 © 160 
5jg> 160%

tEVANS & GOOCHUK14)4
3.904.10

A. E. OSLER Sl CO......... 26 20 Resident Agents
North British and Mercantile Insurance Co

General Insurance Brokers. lye
Offices: 28 East Wellington

Dom. Steel. 
62 © 16% 61% 59

Dominion. 12 U KING ST. WEST.17
- 410 219 Cobalt Stocks150 125Twin City. 

76 © 83%
3 220 2.602.70

1 23
Traders. 
5 © 134

6573 Direct Private Wire to Cobelt,
Phone, write or wire tor quotation. 

Phones Main 7434, 7435.

Rio. Nip. 6.62 6.503000 © 78%z 300 @ 674
2000 (0 78% z *------ — 1 New York, Toronto and 

Cobalt Stocks
BOUGHT and SOLD on COMMISSION.

LOUIS J. WEST
Member' Standard Stock Exchange

Confederation Life Building, Toronto, ed

1820
1 Lake W'ds 

6.® 86%
12 9 «4------ —!—r- Mackay.

Can. Perm. 65 @ 63*
66 © 127,

Sao Paulo.
171 © 122

: 915 M1 3.00 2.50
A• * e

In all probability the Atchison divi­
dend will be cut to-morrow to a fjve or 
perhaps a four per cent, basis. In any 
event, the stock should fall consider­
ably 1
leads to a serious situation, 
clouds of similar nature must be clear­
ed up before the public will venture In 
■the market. Statements made to In­
duce the belief that good times are at 
hand In Steel and Copper'will do more 
harm than good. Excessive optimists 
are scaling down estimates of the quar­
ter’s earnings, which will be under 
rather than over $18,000,000, an amount 
not sufficient to pay the preferred di­
vidend after allowing a reasonable sum 
for betterment, depreciation, etc. Much 
lower prices are certain In these stocks, 
which are being sold as fast as the 
market will absorb them. Harrlman 
financing will be heavier than expect­
ed. The trend will be downward un­
til the short interest again becomes 
over-extended. We look .for irregu­
larity to-day. On bulges sell active 
Steels, especially the Harrlman, Hill, 
Steel. Copper and Smelting Issues; 
Reading, Pennsylvania, St. Paul, New 
York Central, Baltimore A Ohio and 
Atchisoh.—Town Topics.

Canadian Westinghouse.
HAMILTON, Ont, March 31.—At the 

annual meeting of the Canadian West­
inghouse Company to-day the follow­
ing were elected to the board of di­
rectors: George Westinghouse, Pitts­
burg, president; H. H. Westinghouse, 
New York, first vice-president; L. A. 
Osborne, Pittsburg, second vice-presi­
dent; Paul L. Myler, Hamilton, third 
vice-president and general manager; 
T. Ahearne and XVarren Y. Soper, Ot­
tawa; C. F. Sise, Montreal; George E. 
Smith, Charles A. T«fry, ...
Hon; J. M. Gibson, Hamilton, 
port of the year ending December 31 
showed the net earnings of $427.053, an 
increase of 23 per cent, over the pre­
vious year. During the year dividends 
of $215,221 were paid, $200,000 was plac­
ed in reserve fund for depreciation, 
and $20,000 was written off Inventory.
It was announced at the meeting that 
in the air brake department a number 
of valuable inventions had been per­
fected.

STOCKS-CRAIN 
Mining Shares 
HERON & CO.

8% 8
—Afternodn Sales— 30 20

Rio. Montreal 
9 @ 22974

.. 99% 

.. 32%
96|i

ifli
25 34% 31$9000 78%z 57%68%,*Get. Elec. 

26 @ 91
Dominion. 

1 © 120

Nip.
86 @ 6%

1.503.00ower. The Erie postponement
Other

Power. 
40 © 92% -304© E0% MAXIMUM

RETURNS
; As a general rule 

the comparatively 
high rates of In­
terest whlcn first- 
class securities

I• ■! Mex. L. & P. 
26 © 48%

Nor. Nav. 
20 © 88■■ nin

nil W. T. CHAMBERS A SON
8 King Street Boat.

ralteCT Ill'll 8°I «St Member. Stasdetd Stock ud Mint*» Etchant.

weakness In tne

C.P.R. 
26 © 151%

%
; * * *

H. E. Huntington says no truth In 
rumor of transfer of his interests in 
electric railways in California to South­
ern Pacific or Harrlman.

«fee
Railroads do not expect shut-down 

of soft coal mines to last long.
_ e e e

Iron trade authorities report busi­
ness still extremely quiet.

e e e
Hardening of exchange considered im­

portant In view of advance In bar gold 
in London on Monday and may mean 
gold exports.

•Preferred. zBonds. RISK .1St
New York, Toronto and Cobalt Stocks 

Bought and Sold on Commission. 8T.Montreal Stocks. aI!HI ! properties represented.Asked. Bid.
150%

Wri'r, wir; or phone for quel talon v edCanadian Pacific Railway .. 161 
Illinois Traction preferred
Dominion Coal ......................
Detroit United ..
Dominion Iron .. 

do. preferred .
Mackay ..................

do preferred ...
Power .......................
Mexican L. & P.
Nova Scotia ....
R. & O. Navigation .................. 69%

Receipts ol 
els of grain 
lots of dres 

Barley—Or 
Oats—One 

to 64c.
Hay—Nlnd 

ton.
Dressed I 

cwt.

it:I ' Bonds and stocks which for- ? 
merly sold on a * to 5% basis ! 
can now be bought to yield 6% j 
*9 6 jo. Writs for particulars. J

•♦♦S «SI 40
32% 32 E. D. WARREN & CO.

STOCK BROKSaS,
Private Wires to tyew York lit Cklcege

leaders Blank Building, 4 Ool- 
borne Street, Toronto.

To Close the Bucket Shops.
ALBANY, N.Y.. March 31.—Without op­

position, the assembly to-day advanced 
to the order of final passage Assembly- 
man O’Brien's anti-bucket shop bill. The 
measure would make it a felony to ope­
rate a bucket shop.

157416: ,'vf56%
‘56% .57!
61%6.3

. 92 91% A.E. AMES & GO., LTD
King Street, Toronto.

■Br—100 at 25. 
af—1000 at 8. ?if ....... 48 4774

54
68% M Joshua Ini 

at $8 per cw 
J. E. Harrli 
18 spring Is 
each ; 20 pall 
Grain— 

Wheat, ep 
Wheat, fa 
Wheat, go 
Wheat. 
Rye, bush 
Peas, buat 
Buckwheat 
Barley, bu 
Oats, bush 

Seed 
The Wm. ’ 

following-an 
Red clover 
Red clover 
Alsike clov 
Alslke clov 
Alfalfa, NO 
Timothy, N 
Timothy, N 

Hay and’ St 
Hay, per ti 
Cattle hay, 
Straw, loos 
Straw, bun 

Fruits and 1 
Potatoes, p 
Apples, per 
Onlohs, pci 

Poultry— 
Turkeys, d 
Spring chip 
Fowl, per 

Dairy Prodj 
Butter, lb. 
Eggs, atrld 

per doxej
Freeh Meat

Beef, forecj 
Beef, hindi 
Beef, chold 
Lambs, dH 
Mutton, life 
Veal#. 
Veals, prl 
Dressed h

Edmonton Has Cash Now.
EDMONTON, Alta., March 31.—The sum 

of almost $900,000 will be placed at the 
credit of the City of Edmonton on Wed­
nesday by Coates, Sons & Co.’s Bank. 
London. England, who have purchased 
the recent block of city debentures.

Rio 34% 34% ».e » * _
Canadian manufacturings companies 

report large falling off In orders.
* * * ,

Regular dividends on U.S. Rubber, 
pfd.. expected on Thursday.

* * •
Weakness in market said to be partly 

due to weakness of Erie notes, which 
sold at 82.

I j,
Montreal Street Railway .... 185

107%
Toronto Stock, Exchange Unlisted Se­

curities.
184% 1Soo 107% Pl>M MALE

10 shares of Home Bpnk.
6 shares United Empire Bank.

South Oxford Conservatives Take 6 «hares Ontario Portland Cement.
. I 10 shares National Portland Cement, y 

J. E. CARTER, C
Investment Broker, Guelph, Ont.

OFF TO A GOOD START.Twin City ....................... ................
Toronto Street Railway .... 99 

\—Morning Sales—
Hochelaga Bank—5 at 135.
Montreal Street Railway—20, 10 at 184%, 

6 at 185, 5 at 184%.
West Indies Elec. Bonds—$3000 at 34. 
Montreal Power—25, 6, 5 at 92.
Halifax Railway—6 at 97%.
Lake of the Woods-25 at 88%, 1, 2, 1 

at 86. 21, 10, 6 at 86%.
Rio—25. 26. 25 at 34%.
Dom. Iron & Steel—10, 2, 60 at 16, 5 at

«% 88% Sell. Buy.t
Cobalt Lake ....
Fostc r-Gpbalt ........
Red Rook 
Nova Scotia .
Silver Leaf 
Temiskamlng ..........

14 13%
.... 60 59 »12 9 Time by the Forelock......... 20' T.............. '18% '.'8British Revenues.

LONDON, March 31.—The revenue re­
turns of the_United Kingdom for the year 
ending March 31 show a total of *782,688,- 
450, a net Increase over the preceding 
twelve months of $6,506,020.

i INGERSOIik, March 31.—(Special.)— e<J
Anticipating an early provincial elec- __
tlon the Conservatives of South Ox­
ford have taken time by the forelock | G E O. O. MERSON 
in -opening their campaign. With a 
thoro and aggressive organization a 
most hopeful view Is taken of the. out­
look.

31%
—Morning Sales.— 

Conlagas—66, 50 at 4.00.
Foster—400 at 59.
Gold Fields—10,900 at 4%, 5000 at 4%. 
Qreen-Meehan—100 at 15.
Scotia Cobalt—300. 200 at 20.
Silver Leaf-3000 at 8.

—Afternoon' Sales—

31

NEW YORK, March 31.—Directors of 
the Anaconda Copper Mining Company 
to-day declared a quarterly dividend 
of 50 cents per share. This is unchang­
ed from the last previous quarter.

\e *
Senate!- Elkins has Introduced a re­

solution in Washington relieving rail­
roads from penalties for failure to com­
ply with that provision of the law 
which prohibits them after May 1 
from carrying coal or other products 
mined or prqduce4 from their own pro- 

’ pertles.

! II !II. flil :| & COMPANY
chartered accountants
Otusts and Guarantee Building 

16 KING ST. WEST, TORONTO 
Phone Main 7014. m

Money Markets.
Bank of England discount

15%.
„ _ rate, 3 per

cent. London open market rate, 2 to 2% 
per cent. Short bills, 2% to 2% per cent.; 
three months'bllls,2% to 2% per cent. New 
York call money, highest 2 per cent., low­
est 1% per cent, last loan 1% per cent 
Call money at Toronto, 6 to 7 per cent.

Lake of the Woods pref.—26 at 114. 
Toronto Stieet Railway—5 at 98%, 1 at 

99. 2 at 98%.
Illinois Traction pref.—10 at 83%.
Soo—26 at 109, 26 at 103%, 25 at lQ8%xd. 
N. S. Steel Bonds—$3000 at 105.
Bank of Montreal—6, 2, 2 at 230.
Ogilvie Milling Bonds—$1000 at 111. V 
Dom. Textile pref.. xd.—6 at 84, 6 at 85, 

6 at 85% cash.
Mackay—6 at 67%.
C.P.R.-26 at 152%. 100 at 151%
Bell Telephone—13 at 127.
Mexican L. & P. — 50 at 48, 10 at 48%. 
Shawlhlgan—15 at 63.
Dom. Iron & Steel Bonds—$1000, $1000 at

!i ifi 
ill Smelters—2 at 70. 

Temlskamling—600 at 311-3. 
Trethewey—200, 100 a) 53. Last night’s splendid meeting, at 

which the Whitney administration wasNew York; 
The re- New York Curb.

R. R. Fongsrd (Charles Head A Co.), 
reports the following transactions In 
Cobalt stocks on the New York curb:

Niplsslng closed 6% to 6%, high 6%, low 
6%: 500. Buffalo, 1% to 2%. Colonial 
Silver, % to %. Cobalt Central. 26% to 26: 
high 26. low 26: 15,000. Foster, 59 9-16) 
to 60. Green Meehan. 13 to 25i Kiln g Ed­
ward. % to %. McKinley, 65 to 70 500 
sold at 67. Red Rock 1-16 to 3-16. Silver 
Queen. 1 to 11-16; 1000 sold 1. Silver
]>e0f, 8 to 8%. Trethewev, 57 to 60. Yukon 
Gold. 5 to 5%, high 6. low 5; 68,000.

Boston curb: Silver Leaf closed 8 tor 
8%, high 8%, low 8; 400 shares.

discussed by Jos. Downey, M.L.A., | 18 Adelaide E.
Toronto. Phone F. 7466.

43 Exchange Plat 
N. Y. CltPrice of Silver.

Bar silver In London, 25 9-16d per oz. 
Bar silver, in New York, 55%c per oz. 
Mexican dollars, 47c.

North Wellington, and W. H. Hoyle,
M.L.A., North Ontario, will be follow- I STEWART A. LOCK WOO 
ed by another in the course of two 
weeks at Tillsonburg. On this occa­
sion It Is expected that R. R. Gamey 
will be one of the leading speakers.

Increasing Teachers' Salaries.
The board of education have In­

creased the salaries of all the public 
school teachers, fixing a minimum to 
take effect Sept. 1. There will be 
yearly Increases f-or two years',"which 
will constitute the maximum.

* » *
A director of the American Cotton 

Oil Co. yesterday expressed the opin­
ion that the present year would be a, 
poor one for the business of the com­
pany, owing to the low price at which 
cotton seed oil is ruling on the one 
hand, and the high prices current for 
the seed on the other.

* * •
Executive committee of International 

Paper Co. has recommended that the 
board of directors declare a dividend 
of one per rent, on preferred stock for 
the quarter. This is a reduction of 
1-2 of 1 per cent. Directors will meet 
Wednesday to act upon the committee's 
recommendation.

1BROKERS,
* Successors to Wills & Co. 

Members of Toronto Standard Stock A 
Mining Exchange.

Foreign Exchange.
Glazebrook A Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

ei
75.»

Twin City—50 at 83%.
—Afternoon Sale 

Twin City—10 at 83%. 
Canadian Pacific 

25 at 151, 1 at 161%,

« —Between Banks—
Buyers. Sellers. Counter, 

par. 
par.

Fined for Cruelty.
ST. CATHARINES, March 31.—In 

the police court this morning Robert 
Donald, a teamster, was fined $6 for 
clubbing his horses.

1 ■N. Y. funds 
Montreal f'ds..
60 days sight...874 
Demand, etg. .9 13-32 9 15-32 9 11-16 9 13-16 
Cable trans....9%

%to% 
%to% 

8 15-16 9 3-16 9 5-16

par.
par. Ref! way—25 at 151%, 

25 at 151.
West India Electric Bonds—$4000 at 84. 
Bank of Montreal—2, 7, 7 at 230. 
Mexican—25 at 48.
Montreal Heat A Light—40 at 92, 25 at 

91%, 1 at 91. 16 at 92.
Soo—50, 25 at 108. 25 at 107. .25 at 107%. 
Bank Hochelaga—21, 5, 4 at 135. 
Montreal Street Railway—6 at 185, 3 at 

184%.
Rio—25
Fenk of Toronto—2 at. 208.
Dom. Textile b.c.—1000 at 83.
Penman—3. 2 at 35.
Dominion Iron A Steel pref.—26 at 56, 

25 at 65%.

On Wall Street.
Charles Head A Co. to R. R. Bon- 

gard : Reactionary tendencies pervaded 
the dealings In the stock market to­
day, almost everything traded In show­
ing declines ranging from 1-2 to 2 
points. The continued Indifference of 
the larger interests as evidenced In the 
tire absence of bullish endeavor left 
the market free to the bear contingent, 
who offered prices down wherever suo- 
port was scarce, and succeeded in 
reaching a number of stop orders 
which brought ■ out long stock, 
heaviness of the United States Steel 
stocks, which were leaders In the re­
cent advance, had an unsettling effect, 
being accompanied by unfavorable talk 
as to the trade situation at, present. A 
number of other unfavorable features 
were cited,- among which were the un­
certainty surrounding the Erie finan­
cial situation, the talk of a cut In the 
Atchison dividend and the threatened 
soft coal strike. The weakness In Yu­
kon gold on the curb was also unfav­
orably regarded as an immediate mar­
ket Influence, and there were the fa-

9 9-16 9 13-16 9 15-16 
—Rates In New York.—

Niplsslng Annual.
Niplsslng announces that- Its annual 

iir<e«(/ng will be held on April 20. and 
requests that proxies be sent to Wm. H. 
Orr and C.

Finnish Senate Resigns.
HELSINGFORS. March 31.—The 

Finnish senate has decided to resign

Actual. Posted. Derrick, Fall Fatal.
March

Bradt of Corinth was killed at Delmer 
last night by the cbllapse of a water» ' 
drill derrick on which he and John 
Lewis were Working. Lewis had a leg 
broken. .*■

1Sterling, 60 days' sight .. 484.06 
Sterling, demand

485
486.40 487% WOODSTOCK, 31—PeterH. Boynton.

. !
Toronto Stocks. as an outcome of the vote of lack of 

confidence, which carried on March 28. 
The vote was the work of the So-

Bearing Temiskamlng.
An attempt was made to hammer New 

Temiskamlng on the mining exchange , ., 
yesterday, but no actual stock -, carrr6'fÇlallstS- 
out. Holders of the shares 
that such a short Interest has already 
been built up as will cause a sharp ad­
vance when delivery of the stock Is 
called for.

at 34%, 50 at 34%.March 30. March 31. 
Ask. Bid. Ask. Bid.
........... 126 ... 126
.......... 90%

• • »
Default will be made to-morrow on 

the $16,600,000 four per cent, refunding 
mortgage bonds iMetropolitan Street 
Railway Co. It Is learned from a trust­
worthy source that Kuhn, Loeb A Co. 
will submit an offer to purchase the 
coupons from all holders whose bonds 
are deposited under the bondholders’ 
agreement with the protective 
mlttee, 
chairman.

<
Bell Telephone ...
Can. Gen. Elec.., 

do. preferred ....
Canadian Salt ....
C. P. R.....................

do. rights .............
City Dairy com ...

do. preferred ....
C. N. W. Land ... 
Consumers’ Gas .

do. new .................
Crow’s Neat ............
Detroit United ...
Dom. Coal com.
Dom.. Steel com. .. 16

do. preferred ..................
Dom. Telegraph ............
Electric Develop ....
Halifax Tramway ... 
International Coal ..
Illinois pref...................
Lake of the Woods. 
Lanrentlde com. .

do. preferred .........................v
Mackay common ... 67% 67 

do. preferred

com
91 sre confident

The
152% 152% 151% 151 The Sterling Bank of Canada FARM PINew York Stocks.

Marshall, Spader &. Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl. 
60% 58% 5874
45 43% 43%

. 31% 31% 3074 31
. 70 , 0 67 67%
. 38% 38% 37% 37%
. 124% 125 124 124%
. 20 20% 19% 19%
; “t% "’t% "7 "7

25 26 The price* I 
class quality; 
pondlngly lo 
Haj>, car lot. 
Potatoes, cat 
Evaporated « 
Turkeys, dr« 
Geese, dress) 
Ducks, dress 
Chickens, dij 
Old fowl, dr 

- Butter, sepal 
Butter, store 
Butter, crean 
Eggs, new-'d 
Cheese, large 
Cheese, twlri 
Honey, extrl

80 ... 80 \
London Stock Market.

March 30. March 31. 
Last Quo. Last Quo.

Consols, money .................... 87 13-16 87 11-16
88 1-16 87 15-16

Head Office, 50 Yontfe St., Torontocom-
of which E. S. Marston is V,196 194 196

Amal. Copper.............. 60
Amer. Locomotive . 45
Amer. C. A F............
Amer. Smelters ........
Anaconda ......................
Amcr. Sugar ..............
American Ice ..........
A. C. O.............................
A. Chalmers ............
American Biscuit...
Atchison ....................
Air Brake ................
Atlantic Coast .... 
Baltimore A Ohio 
Brooklyn ..................

Thii Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it assures courteous treat» 
ment and every facility, consistent with prudent and conservative 
banking methods.

■-
• » *

Consols, account
Anaconda ............
Atchison ..............

do. preferred ....................
Baltimore A Ohio .......... 85%
Canadian Pacific ........  156%
Great Western .... 
Chesapeake A Ohio
St. Paul ...................
Denver .j....................

do. preferred .................... 68
Erie ........j......... ..................

do. 1st preferred ... 
do. 2nd preferred

Grand Trunk ................
Illinois Central ............
Louisville A Nashville.. 102
Kansas A Texas .............. 25%
New York Central 
Norfolk A Western ... 67% 

do. preferred 
Ontario A Western .... 24%
Pennsylvania ....................... 60"
Reading ................................ 54%
Southern Railway ■

do. preferred .'...
Southern Pacific ..
Union Pacific ....

do. preferred ....
IT. S. Steel crommon .... 36%
do preferred ...................... im%
Wabash ............

do. preferred

Joseph says : Do not worry about the 
future of Erie. Buy Coalers. The 
government wig not enforce "com- 
n.odlty clause” of the rate law. There 
will bè excellent buying of Tennessee 
Copper; higher iprices are certain. 9>pe-

33 33
8 77443 42 43 41

15% 16% 15%
ÎÔ4%

76%,; "76%
S9 so

85%106
166m 5% 5% ed33% 22‘73% "7374 ‘72% "72%

66 66 66 66
"ii 83% 83% *81% *82
... 45% 46% 44% 44%

Canadian Pacific .... 152% 152% 150% 151 
Chesapeake A Ohio.. 31% 31% 30% 30%
Cast Iron Pipe....................................................
Central Leather ........ 20 20% 19% 19%
Colorado Southern . 25 25 26 25
c. F. 1................................ 24 24% 23% 23%
Chi., M. ft St P..........117% .117% 115% 115%
Corn Products ............ 13% 13% 13% 13%
Detroit United " ** ** 18* 18%

Del. A Hudson .
Erie .........................

123 120%84 82 F. W. BROUGH ALL, ■ General Manager5****6********â***6*****A*eet******4teAâJM!*«**«*e6«eeA.1

TRANSACTIONS FOR MARKET EFFECT. $
85% ::: $ i22 21%

67%103
16% 15%112 106 

57 56%* 34%
25% 25%62% ...

Mexican L. A P. .. 48% 48% ...
do. preferred ..................

Mexican Tramway ....
M. S.P. & S.S.M. ... 109 ’ 07 109 108

—Navigation—
Niagara Navigation ... 110
Niagara, St. C. A T. ... 75 ..............
Niplsslng Mines .... 7% 6% 6% 6%
Northern Nav.................................. 90 88
North Star ............
N. S. Steel com. 

do. preferred ...
Prairie Lands ...
Rio Janeiro ..........
R. & O. Nav..........
Sao Paulo Tram ............ 120% 122% 132
St. L. & C. Nav ..:..............................................
Tor. Elec. Light....................................................
Toronto Railway .... 99 97 99
Trl-Clty pref ..................................
Twin City .................  84% 83% 83% 83
Winnipeg Railway .. 145 143 145 143

—Banks-

64 61% Live
Turkeys, you 
Turkeys, old 
Chickens, fan 
Chickens, nil
Fowl ..............
Squabs, per

16%< ■ 16%48

NISBET & AULD, Limited130 129%World Office,
Tuesday Evening, March 31.

*> 1012 24%
300%101*

67« 111The Toronto exchange is characterized by brokers as "dead.” 
Several visited the market to-day only to leave it for their offices 
when they found practically nothing doing. It is something of 
conundrum to know where the reported transactions emanate from, 
and outside traders are rneap enough to suggest that most of the 
dealings are
ber of issues were reported to-day, but in only one instance was the 
support strong enough to force an advance. This particular in­
stance was Sao Paulo, which touched 122 l-2 for a single board 
lot. With the exception of investment securities, the selling is un­
doubtedly on behalf of the large holders, as small speculative traders 
are on the whole not inclined to realize at present figures. The 
ket has resolved itself into one purely for investment, and i 
strued by advisory brokers.

83 S3*
* 74%
* 152% 152% 152% 152%

do. 1st preferred .! 32% Ik ^
do. 2nd preferred.. 22 22

5% 5%

* 69% Prices revlii 
Co., 85 Eds] 
Dealers In Vj 
Sheepskins, l] 
Inspected hid] 
Inspected hid 
Country hide] 
Calfskins ... J
Kips ................]
Horsehldes, <] 
Horsehair, p« 

- Tallow, per 1 
*•" Sheepskins .

*- 15% 1.3%55% 54% ................

180 170 180 170 
35% ... .35 34

29l 42%
76V,

40%
75%

129%
^ 5%17%Foundry ............

do. preferred ...........................................
Great Northern ........ 123% 123% 122 122%
General Electric ....126% 126% 125 125
Great North. Ore .. 57

« GREY CHEVIOTS, GREY LLAMAS, GREY VICUNAS, 
COVERTS, VENETIANS, RAINPR00FS,

FANCY TWEEDS.

130%
88 8670made purely for market effect. A few sales of •34%a num- 101Great Western ...... 5 ”'5 5\ 58

Illinois Central .... 125% 125% 125% 125%
VPa(? c;;-;................ 57 57 65% 55%
Louis A Nash ............ 97 97% 96% 96%
Missouri Pacific .... 41% 41% 40
M. K T. .......................  23% 23% 23
Manhattan .................................................

Foundry ............................ ...
£or,h American .... 50 50% 50 50%
N. 1. Central .......... 97% 97% 97 97
Metropolitan ............
Mackay ..............................................................
Ontario & Western.. 32V4 32*4 jmfi 30%
New York Gas ........ 113 113 112 112%
Northwest .......... 147% 147% 145% 145%
Northern Pacific ... 127% 127% 126% 126%
People s Gas ................ 89% 89% 89 89
Pressed Steel Car .. 24% 24% 23% 23% 
Penr syivanla ............. 116% 116% 115% 115%

................... 1<® 102% 103
Pacific Mall ................ 29 29% ->q oou
5<K*Jf,a?d ......  14*> » «Republic I. AS... 19% 19% 17% 18
Railway Springs .... 34% 35 .34% 35
Southern Railway .. 13% 1.3% 12% 12%

S Î5* $ »
Iwm efty Paoi.flc...;: £* «* w*
J?"r£n........ 105% 125% 125% 12.3%
L, S .......... 33% 34 33% 33%
,.rdo. Preferred .......... 98% 98% 97% 98
ttahssh common 10% 10% 9% 9%
M estinghouse .......... 52 62 %>% 50%
W estern Union ........ 53 54 53 5.3%
100 a*6B t0 no°n' 317-900• total sales. 709.-

11% 11%
20 20*

1

4$ Price of Oil.
atr$V"8SBURG' Pa" March 31—011 closed - are *n Perfect shape for the hurrying forward of rush 

orders now that the season is here. Write us
40%! 23

for samples.Commerce ...
Dominion ........
Hamilton ... 
Imperial ... 
Merchants' .. 
Metropolitan
Mclsors ........
Montreal ... 
Nova Scotia
Ottawa ........
Royal ........
Sfar.dard . 
Toronto .... 
Traders’ .. 
Union ...........

162 161 GRAI219* 219 New York Cotton.
Marshall. Spader & Co., King Edward 

Hotel, reported following closing prices- 
Open. High Low. Close' 
X, 9.61 9.69 9.61 9.64

9.61 9.63

$
188 188 ... 
214% 212% 215 212 The follow» 

at the call bd 
Trade. Pric 
polnts, excep

Winter whn 
No. 2 red, sel 
ers 89%c, bu j

Spring wheJ 
tlona ; No. 2

Manitoba rt

mar­
ls so con- Brown Worsted Suitingsî Mav

»Tuly ..........J.......... X 0.62 9.74
October ................ 9.45 9.55 9.45
December .l.......... 9.49 9.54 9.49 9 54

Spot close*! quiet 10 points higher; mid- 
dflng uplands. 10.50; do., gulf, 10.75; sales, 
«ZOO bales.

HERBERT H. BALL. 0.52
a

We are
but as they are

daily passing into stock a few pieces of these goods, 
usually quickly picked up by local buyers 

unable tc submit samples owing to the uncertainty of our havirig 
the goods 24 hours hence.

We will be pleased to select a few suit ends for 
customers who will entrust us with the selection.

215 215

VALUABLE DOCUMENTS

We> Invite Inanac4l.M Central Canada
' *’*=’ inspection Colonial Invest

Tltt Trusts and Guarantee Company, Limited, $EH Br
43-45 KINQ STREET «EST, TORONTO.

JAMES J. WARREN j
Managing .Director

124 we are12.3% New York Metal Market.

•re’SBgrt&sSKTSStisti
Straits. $31.75 to $32: spelter dull 11

-V

11$
P11.9 119 Turtle—Animal or Reotlle?

WASHINGTON. March 31—A weird 
but serious complaint has reached the 
bureau of Insular affairs of the war
department relating to the classification
by the Cuban custom officials of S“a 
turtles. The point at issue is whether 
these monster turtles would pay duty 
as “animals not otherwise cla-«slfled” or 
conje in as “reptiles” free of duty.

127%. ket127% any of our160 160
70 70

70 70
120 120 ous Debüitii, 

pendency. &172 ITSImperial Loan ...................
Landed Banking ..............
London A Canada .. 98 
London Loan

matorrhesa, at 
Price *1 perbo 
will cure. Soli 
Plain pkg. on 1

NISBET&AULD, Limited, TORONTO121 121>I6tf 98 ...
•eeeeeee see

)
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