
You can malic every 
dollar count if you 

invent with

THE TEXOLEUM CO.
Stripling Bldg., Fort Worth, Texas 

*4 Tract», Over 8000 Acre»
A large part of which is In proven fields 
near hig production. A million-dollar 
company, «hares $1 each, managed by 
experienced oil men tba/t know the 
business and will handle your money as 
carefully as their own.

$10 BUYS 10 SHARKS 
Fully paid and non-assessable. Make 
your .money aot quick. Write, wire or 
send check. (Reliable agents wanted.)
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SHARES 7 ■

BLACK LAKE ISSUES 
SELL OFF SHARPLY

L. MCKINNON. DEAN H. PETTE8.

IK CTORY BONDS

■ Bearer Bond» purchased for cash 
£ delivery and payment at the tol- 
g net prices until &• p.m. today.

Vioeiso 5S.es giôe.i» »ma»
" *iomo »!*••» >®*w 51'52
‘ Ï0SAS0 »*«•««:::EÜ SIR StS SS
U McKinnon a co.

ad West Doi 
mess—Cobalts J 
t Quiet.

Payment of .Interest on Bonds 
Withheld—-Maple Leaf at 

Record F^rice.

Weakness of Black Lake Asbestos 
issues, in the unlisted section, provided' 
the outstanding feature in yesterday 
morning's trading on the Toronto Ex
change. There was no afternoon session, 
the visit of the Prince of Wales to the 
city having been responsible tor the de
cision to suspend operations for the half
day.

There were two reasons for the break 
in Black Lake, one being the announce
ment o.f President Robert Massle that 
the coupon payments on income 
bonds due Sept. 1 would not be paid, and 
the other the fact that certain United 
States steel interests, who had an option 
on the company's chrome ore deposits, 
which expired, last Friday, have allowed 
the option to lapçe: It is thought that 

26% there may be negotiations for a fresh op-
3 tion. but the budget of 111 news over the

lil week-end was sufficient to cause Black
... 65 Lake bonds and the preferred stock to
31 30% sell off sharply. The bonds, which less
.17 than a week ago were quoted at 49%
... " 13.50 and which sold on Saturday last at 4(1,

4 dropped to 35 yesterday, and the prefer- 
6.67 red stock, which a week ago sold at 29,

5% came out yesterday at from 19 to 17.
President Ma.sale, in a circular, says 

that business conditions since the cessa
tion of hostilities, 
many changes in the

10 lions, involving considerable expenditures. I ]
15 Orders for asbestos have not been as
21 large as had been anticipated.. The de

mand for chrome ore has lately consider- 
,. ably increased, however, and' orders are 
Y sufficient to take care of .the output for 

the next three months.
Among the listed issues the features 

23 were fresh heaviness in Brazilian and
21 the setting up-by Maple Leaf preferred

6% of a high record price. Brazilian, on of
ferings of a little more than 300 shares, 
gold off a point -to 51%, but Barcelona, 
which usually moves with Brazilian, 
firmed up % to 9% onM few sales. Maple 
Leaf rose two points to 180, the highest 
mark in its history, but fell back to 179, 
leaving the net gain at a point.

Trading In' the way loans was of al
most negligible proportions, and it is evl- 
dent that, as the time of the new loan | 
offering approaches, (Jie 

3 lessened activity in the 
2% The morning's transactions: Shares, 

32 1081; war loans, 116,950.

a
Wall Street Looks for Another 

Advance in Freight 
Rates.

; Standard Exchange

morning seAf-i 
nt being made in hon* i 
Wales. Dealings amouSf 
e than 40,000 share», wile 
nd for McIntyre and #5 
$ss of Hollinger aa uS| 
elntyre opened a points* 
vaneed to 31.82, 
iingle block of 5000 shawF 
the close at that figuV? 
turnover in MclnSSS 
es, was relatively l*{2r 
here have been large S. 
in the market for iQt 

and there Is no sinTE-.. 
e inquiry tor the sham» 
luiet, only 220 slunï. 

The range waa betwee. 
with the closing at the 

nehanged from Satiwdav 
it was West Dome, which 
ranee half a point to 12 
and Newray at 15 wer»
8 the bid for Wasapik» 

at 88. Atlas reacted à 
d' Dome Extension % te

Dealers tn
M0„,=,p.l a-d

__________

ted to the

New York, Aug. 25.—Attempts, evi
dently of professional origin, were made 
to depress prices at the outset of today's 
dull stock market, 
abandoned after the initial stage, the list 
closing with a number of substantial ad-

19 Melinda St., Toronto.

but these were

I

Record of Yesterday’s Marketsyances.
Early selling, which caused leaders, 

especially speculative issues, to decline 
from one to seven points, seemed to have 
Its genesis mainly In last Saturday's un
favorable bank statement and the more 
adverse industrial advices over the week
end.

The confidence with which stocks were 
absorbed on the reaction prompted hasty 
covering of shorts. The rewound 
only canceled most losses, but was ma
terially assisted by the first impressive 
demand tor rails since the promulga
tion of the ultimatum by the railway 
brotherhoods.

Buying of transportation coincided with 
suggestions that an increase Of the rail
way wage scale, which Wall street gen
erally regards as highly probable, will 
oe accompanied by another advance In 
freight rates.

Another encouraging factor was the 
sustained strength of sterling exchange, 
which augmented its recent belated re
covery, demand bills on London selling 
at their best quotation since the early 
days of last week.

Call loans opened at six per cent, for 
both grades of collateral, holding at that 
figure thruout the session, in compari
son with last week's final rate of eight 
per cent. Time money ruled at the fa
miliar six per cent,, with a smaller in
quiry.

Apart from r&ils, at extreme gains of 
one to four points, motors, oils and 
equipments represented the stronger 
features, United States Steel closing up- 
changed after dropping back to par- 
Sales amounted to 686,000 shares, an un
usually small total.

Bonds were featureless, 
strength in secondary rails 
eatrtng of Liberty issues. Total 
(par value) aggregated $11,200,000. 
United States bonds were unchanged on 
call.

ÀLake of the Woods is Another 
Strong Feature in Montreal 

I - Market.

TORONTO STOCKS. STANDARD STOCK EX-CHANGE.

Asked. Bid. 

' .v. 27

Ask;. Bid.
.. 44.
.. 47%

Gold— .
Atlas ...........
Apex .......................
Boston Creek —............
Davidson Gold Mines 

121% 118 Dome Extension .....
97% Dome Lake .
97% Dome Mliies .

-M% Gold Reef ...
33% Hollinger Consolidated .....6.75
94 1 Inspiration ».\..............

Keora ..............
53% Kirkland Lake 

.... 82% 82% Lake Shorè ...
.. McIntyre ............

85% 83% Moneta ..................
Newray ..............................

60 Porcupine V. & N. T. .... 25
94 Porcupine Crown .

Porcupine Gold ...1.
50 Porcupine Imperial . 

Porcupine Tisdale .
■ • . Preston ......... ..
64 Schumacher Gold Mines -..
86 Teck-Hughes . 

Thompson-Krist 
West Dome Con.
Wasapika .

Am. Cyanantid com 
Atlantic Sugar ..
Barcelona ■ .*.,*,.
Brazilian T., L. & Pi,.
B. C. Fishing ...................
Bell Telephone .................
Burt, F. N. com............ ..

do. preferred
Canada Bread com......... .. 19
Can. Car & Fdry com. .1. 35

do. preferred ...---------». 95%
Canada Cment com............ 68
Ccn. Steam. Lines com.. 54

do. pretrred ..........
Gan/ Gen. Elec
Can. Loco, com..................   —
Canadian Salt ..............  142
City Dairy com..

do. prferred . • •
Consumers' Gas
Crow’s Nest ..........
Dom. Cunners ...

do. preferred ..
Dom. Steel Corp.
Dom. Telegraph .
Duluth-Superior .
Mackay com. ....

do. preferred ..
Maple Leaf com.

do. preferred 
Monarch com. .

do. preferred 
N. Steel Car com. 

do. preferred ... 
do. V. T. com...

N. S. Steel com...
Pac. Burt com...;

do. preferred ...
Prov. Paper prêt..
Rogers common . 

do. preferred ..
Russell M. C. pref------
Sawyer-Massey .....

do. preferred ..............
Spanish River com ..

do. preferred ..............
Stand. Chem. prêt....
Steel of Canada com..

do. preferred ..............
Tooke Bros. ocm......
Toronto Paper ........
Toronto Railway ....
Tucketts com........................ 43

do. preferred ...
Twin City com....
West. Can. Flour.

Banks—
Commerce ................
Dominion 
Hamilton , 
imperial ..
Merchants'
Moisons .
Standard 
Toronto ..
Union ....................................

Loan, Trust, Etc.—
Canada Landed ......
Can. Permanent .....
Colonial Invest. ......
Hamilton Prov. ......
Huron & Erie ........

* " I ■ ' paKt ..
king ....

i4iSï-aîS
thè tone of tne market was strong, 

that the small turnover was «9- 
H,.,, to lack of selling, rather fegSKiTtoS of desire to buy. The total 

*™Mactlons amounted to only 3962

9%9%not
. 6.1% 51%

60 1

.......................V" 4%believed for a time that 
tie Great War VeteraaH 
but a settlement of the i 

Js now stated that this 
make no further at/ 

ene, as the strike leaders 
stubbornly uncompromle-7 

The Cobalt tie-up thus ' 
be prolonged indefinitely 
:e can hardly be expected 
but drift in the

S
17- 1667%Among the stronger features weH 

™,A5I-»mack which made a new high 
tofthe year, Ames Holden prefer- 
Cement common. Textile, Lake of 

Woods, which made a new high rec- 
*t, Ontario Steel preferred, and Sher- 

WWiams which scored the largest

me • « «S'- r T “r ‘ ‘
ur 135 to 7, have decide S S S gains were con-

Adanac was unchanged the former seUing 15 points above
leserve up a point at 31. H CP1**"» [ot rôle, altho broken
at Trethewey off g**® ^ up t0 70, as compared with the

d Chambers-Ferland off. Ilots sold up to 1. - selling

es. .. 44% 40%
.. 105 100 have necessitated 

company's opera- -WE ADVISE THE PURCHASE OF181 180109
12 3!

ASA28%
1 3. 150
1% I■ n

46
490

65 1 - V®
aa?g3T 24

128 »,
a ’is 77

V65%
12 11% AT THE MARKET. ■■• • » •oft - 1 nreaen tprlce o f 75, and the latter selling 

I£rt 205 tor a board lot sale, as compared
.8366 %179180 tSilver—

Adanac .
Beaver .....................
Cham bets-Ferland
Conlagas .........
Crown Reserve
Foster .................
Gifford 
Great
Hargrave ..
La Rose ..
McKin.-Dar.-Savage
Mining Corp...............
Niplssing ..-------
Ophiv ..............................
Peterson Lake ........
RIght-of-Way .....
Silver Leaf ..............
Tlmiskamlng ............
Tretheway .
Wettlaufer ............>..........• 32
York Ont.  ..........3 %

Total sales, 40,175.
ti =..•

aneous section V&ci 
tention by an advanC

pesa FTiith a previous sale at 200, altho broken 
I ints changed hands at 206. 91 1 r%

_ __________________™iIS d«wn at 61%, with 51% bid; Cana-F COMMERCÉ- lELsrt-r,'ri.dKn 4-vs
J CL I/TCMDED I Mor» Issues were traded In in the bond 
1 JEI I LlflDLlX m list thsrf for some time, aUho the aggre- 
i visa AUIUVUI * «te of transactions was not large. In

the war loans the price trend was gen
erally downward, but the Industrial group 
was Irregular. >

105% .. 10% 10% 
36 

8%.

\y* 60 a36%90> -« 1 , WE WILL BE PLEASED TO FURNISH 
FULL INFORMATION ON REQUEST.

2- 756%
3i I37 130'' a2%

1%
except for 
and slight 

sales
,75 72

outlook is for 
listed issues.

i31..—38 Northern .80 J. P. CANNON & CO.
- Members Stendard Stock Exchange.

Old 92 ...55i
.:. .180 ' 170
............... 10.00
........ ' 3% 3%

12% 11%

.3.,
86

DIPS AND RALLIES 
IN GRAIN MARKET

v :21 Toronto, Ont.56 King Street West; Coming Month- 
Will Be Held 
irions Cities.

<7
«, 4 I .. 41 Phones Adelaide 3342-3343.4105%

2KERR LAKE’S OUTPUT
1 IS LARGE IN JULY

.. 54 "'38 37%
28%

: NoJ, S. Bache and Co. in their weekly 
market letter say: Current news in a de
clining market, if unfavorable, iq always 
accentuated and the present is no ex
ception. A new impetus will be given, 
some time, by labor eetlement and by a 
sufficient and effectual arrangement to 
finance Europe's needs. This latter is 
absolutely essential to our long range 
prosperity. In the meantime, lowering 
.exchange rates will have the effect ot 
shutting off export selling. - One ad
vantage from this would be, if production 
keeps up ,to increase our own stock of 
things and help supply to overtake del- 
mand, with a result of lower prices in» 
commodities.

The most beneficial influence which 
could be brought to bear on the situa
tion would be a favorable solution of the 
railroad problem.

Henry "Clews in his weekly market 
.letter says: - ..

In stock market values there has been 
a further shrinkage, which could only be 
expected under the pressure of so many 
unfavorable factors. Among these are the 
general unrest, the uncertain labor situa
tion, the unsatisfactory' status of the 
railroads, the fall in exchange, the limita
tions of the money market, the regret
table delay In ratifying the peace treaty, 
and the Mexican outlook. It would seem 

iBS if these drawbacks had been suffi
ciently discounted by the heavy fall of 
the last six weeks, and that the at
tractive prices at which many good se
curities are offered would invite good 
investment buying. It is premature, 
hjgwever, to assume that the turn has 
Keen rached, when uncertainties 
numerous .

43
7376

25.—>fudge Robson, 1 The Kerr Lake Minirg Company’s ou.t- 
he Dominion board of ■ put during the month of July was 12,’637 

r. in process of organi- * ounces of silver, according to- of ic.-il 
inderstood ie now en ■ figures which Hamilto'i B. Mils r'reived 
Si7,L ,en" ■ yesterday. This compares favorably with
ttoe stnee h^une' when there was an ° nt>u"‘ ot m’" 
ante etnee tils appoint- ■ ounces.

tobson w4H remain here ■ _______-
i"s, returning to Winni-
ber 1, when the Inquiry
Jpeg strike, toeing con-
i. will be resumed.'
lor, who went to Wash- ;
ay last to look into the
e United States Federal
vill be back In the cap-

Texeto Corn Offered in Large 
Quantities—Fair Domestic 

Demand, for Oats.

39%.42 I
II
89% 840. 47%e

.. 160 STANDARD SALES.

Gold—198%
AtiflR - ^27n ^7^^ %l/, Chicago, Aug. 35.—The corn market
Davidson ".'.V. 65 ... 500^^ Kp1®®8h4V^the
Dome Ext SO1/^ ... 1,000 were lower, followed by a bulge which
Hdll. Cotri. ié.eî t',70;i.67 6.70 250 fânv- t0

W il* • — 'S'm &CtotheWtf^^n<*ehS25
W£Z- ' ............... •- B Wf* the.priqc^.support o,?the

Adanac 16% 10% i0% 10% 7,200 Corn closed strong at nearly the top.
Ch.-Fer.- «L.i 1,000 fliurea, prices being l%c to .2%c net,
Conlagas ...2.70 ,r«—................... 100 higher with September at $1.80% ito
Cr. Reserye... 81 ... 4V ... ., 500 11,80%. and December , at $1.43% to
Tretheway .. 2$%-..: "... 800 $1.43%; oat» closed a shade down to %c

Miscellaneous— ,V ' higher "net, and. provisions finished 3c"
Vsctiutti Gas. 27 - 28 - 27 1 28 1,'S00 lower to 25c higher

Total sales, 40;i75. , Offerings of Texas corn in large
s,, ? quantities, and à general bearish sent!-

f,11', --------—. rae”t among trader* were given credit
V /" for compelling the declines, and stiortii

-.'•NEW YORK STOCKS. seeking to cover together with com
mission house desire to buy brought 
about the upturn*. Country .offerings 
were heavier, btit shipping demand was! 
not impressive. —

There was a fairly active domestic j 
demand for oat*. Prices moved in sym
pathy with corn and rallied after an 
easy opening, tho oat* price fluctua
tions were in narrower limits. Receipts 
were less large than had been expect
ed- Closing prices were near the top.

Provisions prices averaged lower with 
grains thru most qf the session, and the 
advance at the finish was moderate. 
The greater part of the trade was In 
lard. J

205
180

INSPIRATION'S NEW VEIN- :
■f. Cobalt. Aug.-26.—According to reports 

.of the men in charge of drilling on the 
(Inspiration property 11 Porcupine, the 
■drill in No. 2 hole has encountered a five- 
foot vein of well-mineralized quartz. This 

„ , . vein Is bottomed in porphyry, and
1 of the week. As the • mCut at about «70 feet n the hole, 
loint efforts ot the two M Assays have not yet been made of the 
it Is expected that the Jlrill core, but reports have it that It 

nerce will be ready to 'looks very good, 
operations before the 

atemfber, Xwheri sitting* 
iced in various cities, 
sift as to the thrid mem- 
•d is expected this week.
.ber of complaints a* to 
eady been received, and 
looked into as soon aa

M21i0:
195

190

.161

was
• • •

.. 70
146 I• •
114
100do. 20 p.c. 

Landed Ban 
Lon. & Canadian . 
National Trust . • 
Ontario Loan

;
140
113123BIG GOLD PROPERTIES.

, Sault Ste. Marie, Ont., Aug. 25.—The 
(Consolidated . Mining and Smelting Com
pany of Trail, B.C.. with headquarters at 
Roseland. has purchased a portion of the 

iWebb-MoCarthy-Mlller gold properties 
inear Goudreau. the deii involving4409.000. 
ifThe conditions of the deal, it is under
stood, Include the construction o.' a 

$500,000 plant by the purchasers.

KING EDWARD'S FINANCING.

6 Aemllius Jarvis & Company have 
narranged for the financing of the King 
i Edward Construction Compank covering 
p the erection of the large new addition to 
È the present structure of the King 16dWard 
„ Hotel.
■ Further informatio.-. covering this 
' underwriting will be given out in the near 
i- future.

. 25.—The board of
tinirtg the praflteeriBg 
that there will be a j 

ration by a central com- j 
e cost and profits of 
1 distribution of goods, 1 
lvestigaitlon by a com
ic appeal to a tribunal 

» of the general public 
ces Charged and pro 
Ihe railway distribution

net.200 i
157
150

livtlliu Lvva.il ......
do, 20 p.c. paid...

Real Estate r.
Toronto Gen.
Toronto Mortgage .

Bonds—
Ames-Holden ......
Atlantic Sugar ....
Canada Bread e...
Can. Locomotive ..
Can; C. & F. Co...
Elec. Development 
Porto Rico Rys.....
Prov. of Ontario ..
Quebec L„ H. & P.... .
Rio Janeiro 1st...............
Sao Paulo ................
War Loan, 1925...
War Loan. 1931...
War Loan, 1937....:...
Victory Loan, 1922.....
Victory Loan, 1927
Victory Loan, 1937...............   10o%
Victory Loan, 1923.................. 190%
Victory Loan, 1933.».,.... 103% 103%

101
Trust 220 218

132

i 90 3. P. Bickell & Co. report fluctuations 
on the New York Stopk Exchange yes-,, 
terday, with total sales, as'follows;

Op. High. Low. Cl. Sales.
Allis. Chal. 38% 38% 37% 37% 2,200
Am. B. S.. 86 ...
Am. Can... 49% 51 49 51 .....
Am. C. & F. 124% 126% 128% 125% 3,900
Am. C. Oil.. 64% 65
Am. H. & L. 28% 30%

do. pref... 113 116% 113
AJh. Int. Cp. 93% 94% 93
Am. Linseed 73 75% 73
Am. Loco... 83% 85% 83
Am. S. & R. 74% 75% 74
Ara. Stel F. 38% 39% 38
Am. Sugar. 128 128 127 127
Am. S. Tob. 80% 81% 78 81%
Am. T. & T. 102 102%100% 102%
Am. Tob... 219% 219% 219 219%
Am. Wool.. 110 110 107 109% " ...
Anaconda... 66% 67% 65% 67% 3,090
Atchison 88% 92 88% Ul% 2,100

, Atl. Gulf &
W. 1............ 150 150 148% 149% 1.500

Bald. Loco. 102% 103% 161% 103% 12,900 
Balt. & O.. 40% 42 40% 41% .....
B. Steel b.. 83 84% 82% 84% 7,700
B. R. T.... 24% 25% 24 25 % 800
Butte & S. 27% 28% 26% 26% 2,100
Can. Pac.., 155% 157% 155% 157% 1,500 p'
Cen, Lea,,, 92% 96 90% 93% ...... geDt 43 O0 44 00 43 00 44 no 44 nnChand. Mot. 238 ............................... 300 »ePÇ .. 43.00 44.00 43.00 44.00 44.00
Ches. & O. 66 58% 56 58 3,100 ^lr"d_'..•’>......... a40.00 40.2o

60 C"riî," ™Sf'P' 63^ «U 6216 65* """ Sept. .. 29.10" 29.40 29.(H> 29.35 29.25
I0» C.aii.IPlf p. 24% 25% 2Î% 25% -m °%bg^29'00 28 22 28'9° 2917

Chile Cop... 23% 23% 22% 23% 1,800 Sept 24.25 24.75 24 30 24 75 14 50Chino Cop.. 42% 43% 42% 43% 800 P " z4'7°
Cont. Can.. 91
Col. F. & I. 44 ...............................
Com Prod. 75% 79% 75% 79 .........
Crue. Steel. 139 139% 137% 138% 13,000
C. C. Sug.. 31% 31% 31 31% 600
Dome M...» 13 
Erie

do, 1st pf. 24% 25% 24% 25%
Gen. Mot... 235% 240 230 232
Goodrich ... 72% 73 71% 73
Gt. Nor. pf. .86% 88% 86% 87
Gt. N.O. Ctir. |41% 42 41% 42
Insp. Cop.. 169% 6»% 59 59% 1,800
Int. Nickel. 26 26% 25% 26 3,100
Int. Paper.. 55% 66% 55 55 ..........

77 Key. Tires. 75% 78% 73 77% .........
1% Kenn. Cop. 36% 36% 36% 36% 1,300

11 Leh. Valley. 49 50 49 60
2% Max. Mot... 48 ...............................

Mer. Mar... 56% 56% 54% 56%
11% do. pref... 117% ... 115 116
29 Mex. Pet... 174 174 180 172 7,400

6% Mid. Steel.. 49% 49 48% 49% 3,600
23 Mia*. Pac.. 27 28 26% 28% ....

6 N. & West. 99% 101 99% 101% .........
7% N. Y. C.... 73 74 73 73% 2,600
2% N.Y., N.H.

& H............. 32 34 32 33% 9,100
% Nor. Pac... 86% 88 86% 87% .....

P.-Am. Pet. 110% 110% 108% 109% '.........
13-16 1 % Penna. R R. 43% 44 43 43% .....

. 9% 9% P. Arrow... 54% 56 63%. 54%

. 55 56 Pierce Oil.. 20% 21 20% 2V
7% P. S. Car... 83% 83% 82 82%

% Ry. Springs 89% ...
8% Ray Con*..' 23%.,. ------ ... >1,000
5% Reading ... 77% 80% 77% 80% 15,900

Rep. Steel.. 85% 85% 85 85 300
R Dutch... 89% 9b 88% 89%
Sine. Oil.... 57% 59% 56% 58% 66,400
South. Pa,;. 96% 98% 95% 98 31,600
South. Ry.. 25 26 24% 25% ......
Studebaker. 105 ' 105% 103% 103% .........

107% 108 .........
13% 13% .........

116%

90
91%Law 95A

95 Iby Board of Trade H■ fi100• '/a' * • •55
85are so 5'67

30%.. 88 ;;
80

97%OILS FIRM ON CURB 94% 5,500
75 6,400
85 3,000
75% 1,500

9898%
. 100% 100
. 100% 100
. 102% 102

New York, Aug. 25.—Judging from the 
action of the leading oil issues today it 
would seem that the liquidation in these 
stocks had been completed and that the 
stocks had passed again into strong 
hands. Sinclair Gulf and Sinclair Cons, 
were exceptionally strong, selling around 
59, the buying emanating largely from 
stock exchange houses. Cosden was frac
tionally higher, as were Island Oil and 
Glenrock. These Issues have apparently 
been under accumulation for a consider
able period, and usually well informed 
sources arc predicting a market cam
paign in them. A bear drive was di
rected against Indian Packing, which 
forced that Issue down two points, after 
which it rallied. The mining stocks were 
generally quiet but firm. The Tonopah 
stocks were steady, notwithstanding the 
fact that a strike is on at the properties 
in that district.

70039%105j CHICAGO MARKETS.SINCLAIR OIL CONSOLIDATON. 600

i•T. P. Bickell & Co., Standard Bank 
building, report the following prices on 
the Chicago Board of Trade:

- 'New York, Aug. 25.—Consolidation of 
i- all the Sinclair OH properties In the 

, United States and foreign countries ms
agreed upon at a series ot directors’

, meetings held today. Tlie new corpor- 
l atlon will be known as the Sinclair Con- 
Rsolldated Oil Corporation, operating un- 
'der the laws of New York State.
- One share of stock of the new cor
poration will he issued in exchange for 
each share of the several companies.

; The new company will have an authoriz
ed issue of 6,600,000 no par value shares. 

I ’ ’ ______

ft" f300( SPECIALISTS INroRüNTcrnsALEsr1 tiles have 'the option 
a local committee. Au 

fl trltoimals estetoMehed 
will advise not to take 
will hamper or restrict J 
Imerdlal enterprise. 4® J

Prev.
Open High Low Close Close COBALT-PORCUPINE ^

— STOCKS
1 TANNER, GATES & CO. -

Op. High. Low. Cl. Salés. Corn—
May ... 136% 138% 136iEà’èT:: 'll "5$ 51%

Can. Bread. 19 ................... • ••
Cement ..., 67% 67% 67% 67% 
Crow's Nest 51 
Conlagas ..2.73 
Dom. Can.. 44 
Dom. Iron.. 65
Mackay of.. 65%..............................
Maple Leaf. 180 180 179 179
Steamships.. 53% 53% 53% 53% 

82%..............................

..S' 138%. 136%
l’"11 IS 188 188 IS

May ..." 77%, 78% 77% 77T
mmtie* ~~ ■!""

Kl(Stock Brokers)
Dominion Bank Bldg., 

Adel. 1368.
315
501 !
35 71% 71% 71^

73% 74% 74%
71% 72%
74% 75ips Take Part 

' Peace Celebratic
Conatil 

tllM

100
:

250
PRICE OF SILVER. 20£

140
. '26.— French 
Milled today that 

Ville d’ls and Somme ■ 
Canada to take part in | 
pration and the recep- -a 
tee of Wales have been 6 
[French government to 3 
part in the peace cel®- 

L August 38. It is re-’.M 
t the Italian battleship* 
[r. which was here lest * 

ordered to Sydney jH

London, Aug. 25.—Bar silver, 60%d. 

New York, Aug. 25—Bar silver, $1,13%. 1do. pref...
Steel of Can 66 ... ...
w!l0L„ m 196% 96% 96% 96 $1.100

W. L., 1931. 98%...    M.»»®
W. L., 1937. 98% 99% 98% 99 $1,800
V. L.. 192»r-100 100 99% 99 $3.300
V. L., 1927. 101%..................... *6*’
V L„ 1937. 104%..................... $200
V L. 1923. 100 100% 99% 99% $4.350
V.' L. 1933. 103% 103% 103% 103% $3,700

- -ADULUTH-SUPERIOR EARNINGS. "
-300

What Does Your Money 
Earn?

Gross earnings of the Duluth-Superior 
Traction Company for the third week of 
August amounted to $39,576, an Increase 
of $7,133, or 21.9 per cent.

4)0 To Assist British Firms
In Reaching German Markets

6

i24c
PER SHARE

For the year 
to date earnings amounted to $1,210,963, 
an Increase of $131,093, or 12.1 per cent.

<413 12% 12%
16% 16% 15% 16%

300
1,609
1.500 London, Aug. 25.—A despatch from 

■Cologne state» that In order to asstot 
British firms to establish a footing In 
German markets British liason officers 
have been appointed in Crefeld, Cob
lenz, Mainz, Ludwlgshafen and Aix la 
Chapelle to give information and as
sistance on trade questions to all 
British commercial representatives.

Ar* you content with 5% or 
6%, or would you prefer to earn 
«#% to 7%, with a wide mar
gin of safety for your principal F

We have prepared an interesting 
booklet describing several securi
ties which will yield the above 
return and afford ample safety.

A phone call or poet card wlH 
bring it to you by return mail 
without charge or obligation.

been
LIVERPOOL COTTON. NEW YORK CURB.

900
8Liverpool, Aug. 25.—Cotton futures 

closed quiet and steady. Aug., 19.68: 
Sept., 19.72: Oct., 19.92; Nov., 20.05; Dec., 
20.11; Jan.. 20.18; Feb.. 20.19; Mar.. 20.20; 
April, 20.20; May, 20.20; June, 20.15; July, 
20.10.

ce Wed*‘'the following "clo^ng quotations 

on the New York Curb stocks yesterday

1 9-16

1FOR A LIMITED TIME 
ONLY. I

LOUIS J. WEST & CO.
Member» Standard Stack Biekanga

MINING SECURITIES
Writ» for Market Letter. 

Confederation Life Bldg.. TORONTO.

Allied 
Boston
Canada Copper ..........
Cosden Oil .....................
Federal Oil ..............
Gold Zone .....................
Hupp Motors ..............
International Pete...
Island OH .............. - ■ • •
International Rubber
Marconi ..........................
Marland Refining .........
Metropolitan Petroleum
Merritt .........................
Midwest ................................
Omar .......................................
Perfection Tire ..............
S. A. Gold and Platinum. 

25 SaIVCreek Producers ....
50 Sapulpa ..................... :
35 Standard Sliver and Lead.
27 Texas Prod....................... ............
40 Tonopah Divide

and Montana 74The proceeds of the sale of 
a email portion of the Treas
ury Stock of Bio Dyke Gold 
Mines, Limited, at 24 cents 
per shate will provide suf
ficient funds to continue de
velopment work, as $40,000 
has already been expended 
and

' 10
100.... 2% 11 Dividend Notées.3836C.P.R. EARNINGS.K-i

......... 11%mm
28Montreal, Aug. 25.—Canadian Traction 

Railway earnings for week ending Aug. 
21, $3,374,000, Increase $432,000.

DIVIDEND NOTICE

Canadian Beneral Electric Co.
■ Limited.

fimham.&meùn£p
V INVESTMENT •*«***• V

6%
22
5%■

-, 2%MONTREAL STOCKS.BIG 2Î3 JSay SC. TotwHo.. a' High. Low. Cl. Sales.Op.
AtL Sugar.. 46%...
Asbestos pf. 83
Brazilian .. 52 52 51% 51% 403
B. C. Fish.. 60
Can. Car... 33%
Can. Cem... 68

do. pref.. 100 100% 100 100%
C. G. Elec.. 109 ...............................
Can. Loco.. 84%................ ;
Can. Steam. 54 54% 54 54% 210

do. pref... 82% S3 82% 83 291
Cons. Smelt. 29%..............................
D. Iron pf.. 99 ...............................
Dcm. Steel. 65 65 64% 64%
Nat. Brew.. 172 , 173 172 172
Steel of Can. 65%...............................

do. pref... 98% ...............................
Banks—

Merchants'. 194 ...............................
Moisons .... 193 ...............................
Royal ........... 214 ...............................

Bonds—
rw. L„ 1925. 97 100 97 109 $500
W. I., 1931. 98% 98% 98 98 $1.100
W. L„ 1937. 99 100 99 100 $9.200
V. L., 1922. 100% 100% 100 100 $37,800 Washington Aug. *5.—The railroad
V. L.. 1923. 100 100% 100 100% $38,100 tndav aiened a contractV. L„ 1927. 10.1% 102 101% 102 $10,500 a' rolling
V. L„ 1933. 103% 103% 103% 1.13% $43.700 *Uh the Pullman „Mir
V. L., 1937. 104% 105 104% 104% $30,150 for ftp annual rental of $11,750.000.

PHONE MAIN 3SS.. «0165V. .* —
Journal, sug- 
Shining Tree 
among some

10

DYKE 3Common Stock Dividend No. 81.
NOTICE la hereby given that a quar

terly dividend of two per cent, for the 
three months ending the thirtieth day of 
September, 1919, being at the rate of 
eight per cenL per annum, has been de
clared on the Common Stock of the Com
pany.

I
7: ix 900% COBALT & PORCUPINE

N. Y. Stock»—Grain 
Cotton Bought end Sold.

FLEminbT marviu
I Members Standard Stock 11 

Exchange.

8carried well on its way to the^ 
producing stage without sell
ing a single share of Treas
ury Stock.

We unhesitatingly recom
mend the purchase of thie 
stock at a price which will 
undoubtedly advance.

Get Copy of Prospectus filed 
with the Provincial Secretary 
on July 16, 1919, from

E. R. C. CURKSOI & SORS6

DAY NIGHT, iu
NEW YORK COTTON,

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

Preference Stock Dividend No. 47.
Notice Is also given that a half-yearly 

dividend ot three an! one-half per cent, 
for the six month» ending the thirtieth 
day of September, 191», being at the rate 
of seven per cent, pe.- annum, has been 
declared on the Preference Stock of the 
Company.

The above dividends are payable .on' 
and after the flrat dLy of October,. 1919, 
to shareholders of record at the close of 

on the thirteenth day of Sep-

802-7 StandardJ. P. Bickell & Co.. -L - 
Bank building, report New York Cotton 
Exchange fluctuations a» follows:

M
;overies at the 5

400 OMfc
13%

Sluts Mol.. 109% 1 
Tenn. Cop.. 13%
Texas Co... 247 249 246 249 2,900
Texas Pac. 42 47 41% 47 .........
Tob. Prod.. 93 93% 91 93% 3,800
Un. Clg. St. 197 ...............................
Union Pac.. 123% 125% 123% 125 
U. S. Alco. 123% 124 120% 123
U.S. F'dPr. 75% 77% 73% 76
U. S. Rub.. 120 120 117% 119 
U. 8. Steel. 100% 101% 100 101 

do. pref.. 116% 115% 115% 115 
Utah Cop.. 83% 83% 82% 83
Utah Sec... 16 .................., ... 100
Wlllys-Over. 32% 32% 32% 32% 3.960 

Total sales for dal'—675,200.

ESTABLISHED 18S4Prev.
Open High Low Close Cloee

Jan ... 31.75 -31.97 31.55 31.95 31.48
Mar ... 32.00 32.15 31.68 32.14 31.65
May ... 32.05 32.15 31.82.32.12 31.66
July

270
111 Clarkson,Gordon & DilwortbPRICE. 35

I CHARTERED ACCOUNTANTS 
TORONTO 1102 C.P.R. Building, Toronto.7

.................................................................... 31.56
OcL ... 31.70 31.70 ,31.27 31.63 31.27 

31.80 32.02 *31.60 $1.98 31.58

CONTRACT FOR BIG RENTAL

25

l ■ Rational Brokerage Co. 2

J. P. CANNON & CO.Dec.
Established ISM.

J. P. LANGLEY 4. CO. 
Ctarimi

McKINNON bi I. P. Tangier, F.C.A,

3.700 
- 66,300

200
2.700

Limited.
56 KING STREET WEST. 

TORONTO.
Phene Adelaide 3007.

begin JHURpup
tember, 191». . , »

By order .Ot the Board.
STOCK BROKERS.

Members Standard Stock Exchange. 
68 KINO STREET W., TORONTO 

Adelaide 3342 3343.

lldg., Buffalo a*. Tnotw, *. 1W. H. NESBITT,
Secretary. CA. 1

V-Toronto. August Î3'd, 1919.
Jt

:ix

4

HUGHES, HARCOURT & CO.
Members

CHICAGO BOARD OF TRADE 
861 Royal Rank Hid*. Phone», Ad. 1010 

and 1011.
PRIVATE WIRE#

Chicago, New York,
STOCKS 

Service.
Montreal.

GRAIN
Exceptional

Stocks of Merit
My Market Despatch con

tains the latest and most de-, 
pendable news from the lead
ing Mining Camps of Canada 
Mid the United States.

INVESTORS’ BRIBE 1SENT FREE UPON 
REQUEST.

B. Wills
Private Direct Wires te 

New York, Coeilt and_Porcupine.

Wills’ Building, 90 Bay St.
Adelaide 3680.Phone

International Trade
In the transaction of foreign business, know
ledge and experience count for much. The 
experience gained by this Bank at its own 
offices in such centres of international trade as 
the following :

London, Eng.
New York

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to handle all 
foreign exchange transactions.

Mexico City 
San Francisco

THE CANADIAN BANK 
OF COMMERCE

$15,004000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND

PA

SELLBUY
Sterling Rank 
Home Bank 
Bobt. Simpson Pfd,

Western Aesnranee 
Volcanic Oil 
Cnn. Menufseturers

Correspondence Invited.

HERON & CO.
Members Toronto Stock Exchange. 

4 Colborne St.

OIL ISSUESy

Oil stocks of the eetabllehea and producing companies have uni
formly maintained their market position during all recent reactions, atl 
evidence of the activity and strength they will display on the next
upward market swing. ■ ..................

Our Weekly Market Letter tells why the: oil iasuee may be ex
pected to maintain a dominating place in the markets for a long time 
to come.

Our complete statistical and advisory Information, prepared by 
experts,. gives in concise form the facts and details concerning all the 
leading companies. Including
GUFFEY GlfcUESPIE OIL 
HOME OIL
MIDDLE STATES OIL 
OMAR OIL AND GAS 
PHILLIPS PETROLEUM CO.

- RYAN PETROLEUM
SIMMS PETROLEUM CO. 
STANTON OIL 
TRANS CONTINENTAL OIL 

*' WESTERN STATES OIL
Write today

Chas. A. Stoneham & Co.
(Established 1903).

23 MELINDA STREET, TORONTO.
41 Broad Street, New York.

No Promotions.

f

THE DOMINION BANK
Notice Is hereby given that a Dividend of three per cent, ùpon the 

paid-up Capital Stock of this Institution has been declared tor the 
quarter ending 80th September, 1919/ being at the rate of twelve per 
cent, per annum, and that the same will be payable at the Head Office 
of the Bank and its Branches on and after Wednesday, the lkt»»d4i|f of 

October, 1919, to shareholders ot record of 20th September, 1919. By 
order of the Board. \

Toronto, 15th August, 1919.
C. A. BOGERT, General Manager.

WALL STREET VIEWS
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